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Pepperdine is a Christian university
committed to the highest standards

of academic excellence and Christian
values, where students are strengthened

for lives of purpose, service, and leadership.

As a Christian university, Pepperdine affirms:
That God is
That God is revealed uniquely in Christ

That the educational process may not, with
impunity, be divorced from the divine process

That the student, as a person of infinite dignity,
is the heart of the educational enterprise

That the quality of student life
is a valid concern of the University

That truth, having nothing to fear from
investigation, should be pursued relentlessly
in every discipline

That spiritual commitment, tolerating no excuse
for mediocrity, demands the highest standards of

academic excellence

That freedom, whether spiritual, intellectual,
or economic, is indivisible

That knowledge calls, ultimately, for a life of service
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ULJRBRXVV HORD N QN B D B@LABHUID V W URHF V8 HRIQ FDFKEDG\G

P H G LSWDIDF W LYWL R GHEMWH/S CRUGA G D F DR HLIBIUKAK B \KHH@ OW K FD U H
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&HQVWRHUIDW U H S U HDIQNBHIBNZ KVLKEIR R W E\DWR BDXABH O L L& K L FV
D Q@X P H UFROX.\H G- 0 FOIRWHIRLADK B D U WL ILRBIX W HH V V[ IERI@ DG H
LW'Q L BXH F FBIMRR B B B W WA RANIN\EF K R® DWW LODFSNULRVIBIFKI D O

H G X F DV/BISRIRENWE IR H U L% DY V R F LIDQWARFO@PIHPE H U\GK K B

$V VR F LDMPLHRUQL/PZEOF K RRQW KR GRINY KHR LW KHD U % ¥ R FRRRO Z

D W WW\D K @& N RIFMR YRR U O G

7KHUD]LD¥%GXRL 6 FIKRFIF F U HE\WWSN G R F LDRELYRDQR R B O HFLKCR/RID V
RPoXVLGBI$ELE % W H U QD QHERIDIDSIBOWR [ L P D WR\OX A_HYQWW/ED G
SDUWSWRRBHRXWQEGAG WRKHKRRO P HUVEW QH | MFHHFRRHR X Q G H U
F K DI QR LHH[IH F XRIL FIRIIP S H WA ID@FRAREY *UD]LDBLBHMY BNV HG

W KHD]LBGE KRRF OXKIRHF WRREX V L QG R VQ L V WIBW MRIAX VL Q HV V
$GPLQLVVOKBWRIRQO WA REGHRUNE QR | HV VILG@D R \OHMFAOWLY HV
ODVWIBBLHQ@BH HJ UHHMWD/U RHEXY L GHV KL SOMERHYGH D G X DW H
% DFKRBRIWHQEDBIQ D JH PAEDW S H FS. DRI U KDAF\IVKREGB! W UZH_ FWK
3HSSHIBGLYHUMWKRINO Z6 F K RRR3X E G RP IDFRYEH D RIRD DHZIHHO ©
FHUW H LHFXME X FICS\W RR QADKPDDEDHFE X VW R WIRHHHBV@R LD Q L] D/'W LR Q
V'S H FQ HICFUH. MG U B H R J WDDURAH UBIW KYHD U 13RDS\S H B B P S KO/RIRD W H G
LODOLEXVRSQJH@BPODEMFLYRE Y LIEHHOBRQOLQH

7KHUD G X®FVKHRR(G XFDWRRBQY\FKRORB(I3 HQURO®WR[LPDWHO\
V W X G:HLQM\MV'YD LKH D G T XORFAIMHIGH \V RS Q J H OUHDV/G XMW B YWAK H

VF K RRE&IR W OHFRV LDIW\D G K D RVSHX\GHD/O D E, )W DOPQRED O LEXH O O
DRQOLZRKUD G %BWRRG X FDIQR/QF KR BIRJRD VWHQER FWR UD O
S UR J UWEBPG/X F MWER \F K R DIRIBKI R X Q & B\GV/H K RS WP R'G R RH U
H G X F 3W RR GRRNSADHIHRZKKHRIVZHH D G GVUHE K Q RIOGRIR FD @G R Q

F R O O D ERWIDWMOMLIU R @ZHH@WWK R K IE U HDMVHDRRED Q OFK-D Q OH

E XV L GH\D\D ORW KRB L D O S/BRJIHLVEM R QWY KV \ F K RSOURRI Y DDAV
HG X F D@ HGWDHESRBIUQKIX PD Q VHUHYAGWO F®LQEVABFRRDKRIOLHG
EHKD P DRWDDED U U DRUBHP LMDK H UB SR F X% O DR B\G H

V F K ROWIF WR RIGRIQ HD UDILVAR S K IRVEE VV F RWAHKR O DUUHWKHLLSQ BK

FOLQ@LFDDL F PRIQRX @ EW IBR BH CSAUHRQ MA/ N G R © DVANLREHIHW V
SURYZGWE& UVRW /OL@& K B QVWWDLDXH V FFHR@W/HH) W G

TKEBEFKRRREXEGRO HRAURSOWR [ L P VWHEKOAHEBEIWWHW WY VWBEKXEOLF
SROIORB\3 E X IRAME L VW LSXAVOIRYRARXKI\W & H D @BRYVWM KHRRDQDO\VLYV



D QSR OG AW WIBDH FAX F F HVR/S 06! P H Q UEHIIOR Q7TKHUWH T XEWIHW L FD O
LQVLERWNRIFE B U VRRUENOU W DAL KIH@DE ¥ RID[G R WXRUHH.OBWM D V

FR XU D WHROODIGHE W U DR O @ DEBIY F R X, WU H S DWIHEX RBLHIH H U V
DD H D G B\GVHNOMRW U H Q\I RMEVAVD L W KADEWR\G XM G HHIRYGI U Q PH Q W
DOWKIYGLYLGQRKORGBPILONOLRLUBRRY]DWRER®WWRIKLO R\
UHJL RRYDHU QPGERQ S BED QW] D WRLLROQW S H RU H EDFE\DAXIGIHS -
DQWKE3 0'5LEGRQMXQEWKRI)U $¥RRRROZDQWKE3 0%EQ

FRQM X @ EW/HKRID ] L DEXVR. Q@ FHR/RASH FI DRI U IAFDAXKIBY HQ SR U W
,QVWILR®XEEQ FD J H DMWY /IHD G H D\DIGVAU D LDQSURIHVVLRQDO
FHUW LIRBR Q/HYD SFELOYQ I D GAHLEVZ LOH H V,H Q V W MEXDAVH L Q &W R Q
6FKRGDRYDBF S S H VGD QKLIQ W@ S X QW K& 7U D E L F R VWX O
RS WILQ/@HQWDHOP HV W H U



7 KH&RWBIHR + HDOY 6FLHFH
9LV LR@ELVVLRQ
7KRLVVR R/@HR O RHIHD 6 MKHREH U LY RS BIP L Y H URALWWMRQ WHP HQ W

3HSSHIBGLYHULRWRHHD 6 MKHBFEPRP L W WHRDKH J KHWVQ GD U G V
RDFDG HPEFO TOQ ESHFHDID DI B QWD DN@ Y Y MR D QIEG
FDUKE D O VBKRD H Y \Z IKRRQIIMI®/H DIGL DHHU YRXER P P X QD QME I Y
ZRUOG

6LPLOWKEBVVRD WIHRRHERO QRH-HHD 6 ALKH QP G R U LY RS K H
8QLYHUWMLW\RQ

7 KB R O GRH-HHD 6 ALKH DIFGIES U H H P K@ B Q W R FODDUIR-ZRW K H
LQW H JR DDAV IGHH Y H O RRA\PNHLQDYQRESU K § D O VBKIRDHWVLRQDOV
ZKRLOBWXARPPXQD QM KR UDWHUY D QWO RDGENE

(GXFDW3RIQDROV R S K\

7KBRRO GRHIHD 6 MKHBF S K D ERERD G HPEF O O B&HEBIL WD DIX®! V
'"HJUBHRJWIBH VL WBHEE WH\PFHROR P X QIHWMEB B U R Y IRAHHDWO W K

V HU YR GEDASIS H F L D OLLOS BVUL\R QERI® WW X A HQGMXSIDK REQLUQLFD O
SUD FAKLLRMHG M Y HDS R 8 VR D QRIFCRUES/X KW OM BW S S H PG Y @ HR Q
RVWUHQJOLKHRMXYBERNHYDLG®HDGHUVKLS

+H D @ WIKH Q F XRMP\E IDURVR P P L WIR[IF & O/DHHIDAPRHQ O L Y FKRODUVKLS
D QHS[H P S ® D U TFLRFQG&POFAX P MR E 1S M Z CELUWVRDSSUH \SHDG B BM H WR R J V
SURIHVVRRRQHRWRBHE/FHGUR | HVRURQLD O VQR@QMBHDQLQJIIXO
SUDFRRG VO L\EW WHHRD @MV KSQUFRY H VDFLIRREMM S HF LD O L D@&VHL R Q V
HQJD LIEDIQIF KR OMEEOR | H VY ERQ DDWXFHP\E WY BROPLWWR HG

Q X U WW W.K)QN H ODDQEFNR X ID\OWUL R ZRBVIOV X GE-NDXNGHATDYAHRKH) L T X H
RSSRUWMKYIUWDE 60 RIUHR UH VR H R Q/RIHIODIW [ZR QMKH ISR | HV VR UV

2EWD LDGHJIBRISKW R I HVFH B YD 0@ B DADRGNLRI M KB NHH F L 8 DVQ W
FRPSOWWR®RR G BRED L GLFHDID ¥ D BMRIDL G IRGAUHR | HZ K RU WA
FRPPLWRLHEEF D G BREE R | HVVWRQBOQWEKW L WW OX@ BUD G XD W H
O H DZHWH L FKKX Q G RW DR@ OHI\G\I HIQY BPLHCOOD L Q BI\OR B0/ \ V W H P
RYDORHVWHVROQODYLIJWHRZERQP S O HR KW DNDWAL KMD Ik HIRQ G
SUDFWLFH



WG LLH

$ FR O GIIEXF WK R Q E\U KRIOY W UFRQUU L BXQEEX FF X U U BFSG KR G L Q H
8QLYHUN QW FRER WIKIKF DG NRIFQ B QYELEWDNIG H DXP H URWX GH QW
DFW L B QVEH U VAR BNRX VD ISH P SPR/P P X @ KWIDKID O O B Y@L QG HQ W V

I D F X D@GWRD COHHD UDQQL® 1 WKW L ] HDQDER P® X QGLLW H D @ IGW \

LQF O X V IDYQNENHRSR U W DICFRHE R ODLGH7ZK LKWR O IDVS/BIUAS D FIIS D U H V

V W X GHEHW RPHO O U RIXQIGHDENEER F LDIOWS R © VWE DHQ V

3HSSHWVEKEEXOGN URHARFD QIER P P X @ EW/\L & XW WX K RHRIDU
D QB @ X COHBHYVFVR X WIRDHIGV LAYV K EDW M/ LY LW L H V

<R ¥ DQH PROQDE RROWR P P X @ LYWWV LW HBY.X G HIGW E V& W X GFHIDQV V

O H PRQDHE RERP P X @ MD\Q B\D bl G GV X GHRORME R O G X8 GLWKRQ
6FKRRRIXUVEW X GDQ\E EIRFES HHFK /D ®D0 WKFORIGDQ\G ERRN
FRQW Q LRU PIDAMIIDRBALIQ B B O GFLRFP@RBPW X G H Q W V
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* HH.DGh FDGP LF 3RTAHY

6 W X GHIQM VS R QRME®HIU V IV QI O LIQN BUHHITIX L U R FVHGDII WHKHBI U H
SXUVXK@HSSHBGQLYHEROWRHKIHD 6 ALK (DFFFKIDAOVAWV DL O ¥ VHLIY K

V W X EHIGWIN K/AV X @ KR YWD VWHEIB®GI T X LUK B EBW® P S OLHWKIKG
PDQ RKKW QIGQKAG/W D O R J

7KHQLY HUM I WW KJH WKRK D Q VIBW D G IS RIOALIFQUBH/T X L U 16 R ARRKWDYD JH V
ZLE® XEOLWRLHG ALQAR Q Y MADRVAXQE IHQ TPHR \B\WR OE KD QD S § O\

X QLIRWRMW X GIHRG WY PG EBO/O R G W IGH® J UHA X LURRWQWYH G
L @V KALD/W DWDRRRIK HIUMBRH QUROOPHQW

7TKBQLYHUMVWWNHWKRRGIRGLVFRQ@WRBOXEGRPHELRGY JUHH
SURJWIZKXMH®H P O Q GEMH\ORED V RQDEHIBHXY FO VU N D V RHIR HANMNE B
P D GMHRO G- WROQMBMHRRW ¥ OHSMIHR J B VIR WU K W&V U D Q V\WWHRWAUKLHLD

DFFHSSWDREQRIIWNWLWXWLRQV

$FDGHRIWVPLVVDO

6 W X GHQRVMM-D D B/&H HDW D G SRR VP QBDEIB WY Y L HRBIBD GHP LF
GLVPUVRERSURJS$BP G HPILVP LUWWANDIH B 6 FIXIWYNHDHF D G IDISLYAL V L Q J
D QUBEH P H G ISEDVERQRAQF UL KYE KUBWWF VR MRKELD/W B O FEBH HHQK D X VW H G

, D G G LWRRIXG &R VP L VRUDRIV D G 9ND L OMXRHHPW Q L P*8®

UHTXL U NRWXGEWDEWL V P LIW\RWE B E D G IS RIRF ULROYL R O D ORNY K H
8QLYHUWH K@ B W\ R KM X RO R Q CKXROLWIKHAD G HP L F
_O W H 3 B DWFKEHH O FRRAW KHR O GRHFHHD 6 ALKH BRI H V V LRROMDLGFL V P

S8SRMFDGIBRVP UVRE @D L Y HV WXNEH QW ¥ HDOHAIVWRWUGH R @/ K H
SURJGDBHFNWIRH K BBRYOAV X B HQWW D SBDGPLVR/WLIRD G P RWWQBRRO O

L @ R X UAKH YOG V P MW I\B R \DR-@WW X G RDNGTH M LERS WX GHKCREN. WK R
DSSBME DG IGRVP WWRHDMIND GP LWES DRFYRRROMWAKHHIT XHV W
GLUHWARIGH RQV ISHU R J G D B HFWORGEHKREN.-YVWKE L V SMXHFBIDMG HY XOWLQJ
L@ FDGIBRVP PO OV\RZH D GH/ S BW 8 SPRFHRBXW W KIGY
DFDGHPMWDORJ

$FDGHRIWHJIULW\

$F D G H,RW¥FH I BE WX FSLDIRAN KHHG X F D WU R BERIYN 8§ RV VR OGP RV SKH U H
FRQ G XFR YGH Y H O RROW KERSVHDLOD R\GW L P XQORBAY B W H OJQUHRFZEMR® O

D OVRL U HWHKIDEEEE R W LJR @ BEFO G HIPQ\W HIRW/LVIDM 8 MUERP P X Q L W\
DPR YW X GIIDE WIVQIBG P L Q L WWKIDDMYRYRH Y HORSPHQW

) X UW K H UTRURHBRHLVPRORNKH WA W STHFGY W H U SFHRUQARHARLOF K

RS HQ Q BMEYW HI WH WIKIER O GRH+HHD 6 FLKH B IF 81K D WLEHL\) QRIMD F K
LQGLYLGXDOYHQ@JI LP S URYEHPHHMKSLENIV KRR BQ RMADMH UDW L Q J
GLVKROKNDWBQD JL DO QNPU P

0 R VEWXQWRDDYQ. R O CRADLFFD@GWH B MFHLIQY. RROQRHW KR O O RRXAWIQ HU D O
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FDWHRRBHKNYLRU

" 30DJLDULVP
30DJLREEXRWIZ UL V$SIU R DUQ DWIKGHIDNVY H R @ BK WIL@K R X W
SURBHANQR ZO HRWHKRRDOBRE 1B\) R WXRIWGLMV KVR KN
TXRWBDURQ

» &KHDWLQJ
& K H D WWEIVRIIX Q D X W KPROUN. HHU® DROWP R WWROG\G@® @ FDGHPLF
H[H U FL%/HHO & Q D X W KFRRWOLQ B GIRDQIWU R Q

" YJDEULFDWLRQ
) D E U L FLDWVHLBRGDV L | LIRADQAY IHREW QRRU PIDIVQR RQG HPH B RIMW/R
X QLY HRIV E MPDCEW L FIDOWMEGRE® G G MWBP H P ERIW KOG PLQLVWUDWLRQ
IDFXRWWD I

" YDFLOLWPDMGLHCRIVK RQHV W\

7 K HD F L O LRADCPV® IGRER. VK R R FIF X QN X GHOREZ VR OBV O L JH QW O\
D LRBW KRHIJY ONRKZA R UMR K V H @G L V K FOG ID\GWR B IQFRBIUX GIH@WRY

| D F L COLAADOBER. VK R DHAFN@W\BI WDHZ D R IHE X\ MARH S R URVO CRAWLIRHD V
FR®HD FD G M P MFHGE W X\GHCRD ¥ L O0LFDIGWER VK R R HINOW L @ W \
YLRODWD G i BMFHD WKWK IS O D J L BKKHRHND E U LFAIDMHHU LD O V

6 W X GFHROPP. VD WR/IY & D G IGR VK R DIHDIRGHL V F L SIOALWIIDRKR WGR. R H
3HSSHB®XEHREM R Q G XLIFR\O DRV RQE H B WFHZIUE 8D Q GEOW GH
BWXGHAWERPY LVZWIHEK @ DN HFRP P H Q\GRD@HL. BRD GGLWLRQDO
G H WIDE. RWMHR O GRH+IHHD 6 LKH Q8FHDIG H. IV H 3 B DISFO HDINALKAKR O O H J H
Rt HD 6 RLKH @AHEV L W H

$SSHIDBWFHVYV

, 1DV W X GHHHORA/HQ W HAHHOHRBW Z OW K L F L HIYW O VD\S § B R \EW

V X E P LWWRMGHS R @V K/HF K /K@ H B ®V K/HF K R K @AW WIOHS S HQ G L B KVHLIOU
UHFRP P H Q@®IBULZADW® KHD R W KHR O GRHHHD 6 LKH @ A HWKKSH R Q

W R/HF K QRIS R JGDB HFDAR 8 S B A VW K K R DEL J Q D,\WAKKINH X G Q W
SHWLWLHRDUDSDYW ERXOWHHH FRP P H G RW R BI@ RW KIDQV W U X FWR U
LQVWMOSW RIJGDBHFWRU GHDQ

*UDGIHV S X3WRB LF\

7 KB R O GRH-IHHD 6 ALKH Q I W HW RUHL VK@M R G HV F UW B RIGH\VAS R W H V
FRXUVB G NXE P LS\WW N BREMYR F HGXBHMIRISS O LFPIEYCHE VRWRN G X U H V
H BWXGREMR QG XFIVG HPULFJ UHR\QVD FD 6\W R GE QMY DQF H
3URFHGXDHE $6 ERR P R GORPISFODQIB\E R F H B ®EH XDLO/ FRQ G XF W
3ROLFKHUBHHPYSURSULDWH

*UDGPHM VXWNSHQ VR UB QGHFWEYBPHDRIEHWHUPURGEBWILRELOLW)\
D QKGR Q BWWX P KHR O QRH+IHHD 6 LKH QI AR J QY IKIIVDWWGEL JR U R X V
DVVHVRFMWXERRUN H ¥R WIRIROPH. V VIR RVGVHF K B RIOL V KHRQ V WK ID W
GLVDJUHHPHRMEW VL JQ B G HYD Q GWHRE® S WIOD@MEURIHVVLRQD OO\
7 K BIU DG HV SSXVRHPHOEML Q L WE \DWK/MNGX & H CRAUKPHL G S IR IVQKHH [ W
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D F D G MRLLFP RV WHH\GW B H QCELRIK/MV X GHEKRIMIQ UROOPHQW

ORVW DIGVH KBERQWGK R XBUG VROV IHAEW WAWM IV X G DIYW W T XEW R U
LW KN D BW LIRW QO DG HV S X MWVH®D WMGRXNWD W LV | VHW R BYWBKEH V H
PHD @M RO O RXZE BJARF HVGHIFHS O\

" 7TKNWX G KYXE PZ WL \VD\S 8 @IRASH R J G DB H F WR DR R SR K H
LQ VW WESHVYRW KEIRQXIWUHL P H V W HUU D @GRA N DAGMEBUHH D MRRD
W KOS SHD O

" 7KNWX G KDWO H B EIHD HYCCIDEW H WL D OHR XOWMQHLGQ P H QW V
WHSW S HHWWE LV W URE MW MG\ KIS VW WRRVWRXG KEWBWHULDOV
Q HME&H R P S 1ZQ WOVIZARH H R W IGHD RVW KZHJ L VID\S' S IDIVORV/AV X G H Q W
FDQQRWHPBGHHR F X P WEW DG H SR B F 02X GRIEU D G H
FKDQJH

" &R QF XU WH@W O\Z X OW R i P EIBHD HAYCOIDAW HU H IVOR W K GV
VW X G H GHIJO PR/L G W HHWPBL W WIZZH H R W IGHD RVMY KZH) L VD\S S 19D O
$ FR RW K IG\RHF X P 1D Q WZ§ IWK/H O O D B DESRIRINQVE K.I) V W WX F W R U
ZULWW M OR@WHV X G B O WIVIRHR U Z D B GAHGD V W WRAKWWHR U
GHDQ SUWERIUHFPVRU

7KBHDQ S GRUHIBDOBS FERW P L R/IVDIF MRONP\E H UW WISH R JZBR
W H DVRHRIR X UR/DV L P LRODHUD X H V WK B\ P P L WIVDHBHH QD OV RYMUEX & H Q W 1
FRXBDWHULDOV

$ W KR Q F OR WLHRRP P L VIHW 1D 19 K DR IORRGE F WL W\W ARP P H @®IEW L R Q
H[S O D QDAMGR B @/ ISH R J G DB HFRAHR-LF R P P H QPGX BRWR @RIV K H
IROORZLQJ

" 8SKRWKKH DIAH BOQV KK VW WRUWRU

"B HT XWEWD RV V W U X B WRBGRHP R DA/ V L J Q PRIGDONBADH G
U H F D O FR Y BVWVLAREH DR H

"B HT X WEW RV V W URE RVXADLDH/S R IR ©RIB R UFHKD MWW L J QFRPBI Q W V
DV VH V VIRHOOWEXDUG F D O FRNY B/W/LXFEHIIDVRH

" 5HFRPPBMBG F UJIWLBFEKD Q JH

% D VRH® KR P P L W WHEAIMWKMEGIOIGHH F LR MRQH BV IS RJ G DB HFW R U
WRK H WKKIM DGKHHEGFX D QIKE®HFLYLA®AL QDR XU VWKSHH®YRVVLEOH

&BGEtRXIROLF\

2QAUHIGRXMD UR@EFWXBHQDVF X D\OER Q ZIRFABNR X¥BS URQHQ W
K R ORUG L UIHDFFWIOQNW UDXQTIR L Q DPRW ZKRR XRIRFX W R | VRADYDA/R/GEW U
ZHHAXUD@F DG MAHEP L Q L PRIP KR XRINWW X @R QM [ S H A WMIISF K

F U HIGRLXME O D L ZHY AKLID V W U XAFWRIFFDQUDNELIDKOROR B F X F IL MVGK
VHPLQDHMRBOL QRN ISROLBSSOLWBEA N RMIHY HE J D URGMD KN V
P R GRHG H O LDYQIGMRI Y \OLRHWV KX O O @VHHQPW K N A R GBIE E U H WWHDWPH G
IDFH W K\IDURHG O H @/HF



'HILQLRWR® DGH 3RV P

$ % '
$ & '
% & '
% & )

'"HIHBXGEMWSRUW

7KHHJIJUBXGIMS R'$® L DU HF R WG/ X 8S$HHUWIR QDHIILY B B QEQ
DQDRIDEDGISPRABE VAW KD WDE R X L UHDSOIWWHI H SRWM HF W V
H Q U ROOQER 6 S OFHRNHUG/RIX/V X H V W L W X V@ B BHIDIQAD L YAHRX U V H V

$Y D L OW\R\® K COHIB\P\KROHP\E MKW R OXYKH IWMK$5 VHUFBQRPSRUWD QW
DGY LWIRRGEHJ WHIHD K HB VKR ZYD GRER P S OFRWHIIGE HQW L ILH V

U H P D LRROQUIVERRIY D NEEK@ WQUHH T X H R IGHQ\PHGBIQM V S R QRALE O H
XQGHUVDOIGG LIQNGHOIX L U R RVHGHI WHKHBI WS UV X L Q J

, QF RP SO@I®W HRIUWNVAR XUV HV

$ J U DRSIHL Q G L FIDQWFIRPI @ HINZH/ V L WPM & X @ K IR DIYW W HF Q GENKEN L O V
WIRR P S O\HIMGHD[® R UL QIPIDMRUR | H F BRINGIR F X P HHPW M Q EQV IOHD V W
TXD RWHAH G RBIUDRSIPDEHLYRQDKHQ W R/AV X G QWWLIBIR X UV H
DWKH.PROORHFHMHQBULYVHNVKA X GREWD HHF HVXQWHF XV HG
DEVH @RHBW R DR UND | L Q EWW KBV X G WE WQHD[® R DI L QRIDM R U

S UR MK BW D GVOR QFXOHRQWF R P S O BIBWHGHDR W K HQIIR@Y KUHH T X HV W H G
F R X UMHT X BN FVHD WMSGHH D GZLLQBRVIF R Q V L G\M WHUBIV X @ H Q W I

UHV SR QWIRETODHMW R P 5 QW®/IH FDOWWKLID VW VY XWAVE R OFDW LR Q V
UHFH DY UQRSIHD QHSQ V X DI L QHDIDU QUAMBGUWHH F R B GWHKEHU D Q $DUL S W
LQFRP S0 BIBHR\Y W HRR. MBI X ZH @R UD G 65 L WWLRAIRPS U R Y H
W K B D G MWK GHH@WRCGPDHKSIEK RRRIX U VR BB K FRREB HHFK /DQJXDJH
3D W K RIKRR B Q WWKKIHK RR PN G I$ RIOFIRMSW FIXLE HOH QBIWG L Q J
LQFRP S 0B @HV

7TUDQVFREBWWHPHFR UGV

21l L F MOUD Q \RADUALCSGM/P IEFFFOWBHYR Y K S F5® \ P ROWH FRHD MKUD QV FUL S W
LV V DIQEDES UR Y D BOSKUV IRAID@® O H F W B RXQJILF SKOV WDDQVFULS W
DUMRUPGAOL ENDHIBEQRDBH L Y W& KAV X @ B Q@V H DO ® GH QIRVKHH

V HDWUR RIQARIL F ISEKOV W DDQ WHIH H\Y M IF D WERWRIL F 2DIQFLD O

H O H F WWWRD@WBRIHY 5 WEHIKEGREKD B W L R\@ B GHOGIWT U L QUHKIR X V H
SHSSHUGLOH HGX UHRLUQYWWDXFWURQVFULSWYV

6 W X GPHIDWNHVT XAHW/INQ V. UH STV H 6 W B § OD. W H
SHSSHUGLOQH HGX UBHRIS\L\FNRAD © N/HQ W BEJHETH\RVE @ IGOBIVG

20H6W@WB BQRX VL GBYNI RWKAHU D QVB HHEMGWLPBE R HT XIIRAH G
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W U D Q VB R\E 8§ BR\WVRAD Q X D U \$ WV KIHDRSH D MKH WZRH HRID E H
UHTXW®RH & FOMAMIMVD QW A T }GBUWHMRU DSUWHR F HY &R I SRN WS QO V

W U D Q ZE @IQF\OKKGH X GIKK@MB DT KR VMBHSSHIBQLYHDQWBAHT X HV WV
IRSDUWUDQ ZE QIEEM ¥ F H S\WWM G D Q¥ EF®® X\§ S CRIBRX U V MZIRNDANQ

RW K BV W L \& X WUMRNQWEPHDRVE WHYOQIRIF MOUD Q WWFKULLFS YKH 1 H W

2XWVWEQQDR®WW X G HBRRGWI D XR® WEKHUD RAELMLO) I WMRKQV
8QLYHUZVGBW H YON @\X GUHRIAM J L V WRHEDLDQDNFEN O € VXD I L Y H Q R MW \
S X E O LYWKD GRBW IKO-DW MU® W W H @ QDRI X ®W Q VGV F UL SW V

6W X GHQNMKE HUQD @ARDE W H T XWERR B S G HIARHX Q VEIDIIRYIHD QVFU LS W
F DWW H O HHPW/ G IGW LR 19 DUIOHHGF RIU W LZ 1L FQDEAME R V RGVBY/AV X G H Q W

W UD QX6 WIBWN Y HR E OWJ) DIVAIRGHPQ B QFQFBVOK H DALNW®GII LO O H G
7UDQV U BSMHO HO¥BEBQ®HIJUHHV FH D WD €U D\BHRW 0D V W
WHXOW®AVOHR UH P H W O R OINVGERIGP® V8 W6  JXLGHOLQHYV

$FDGHPRBUDBRA TXHIRHQWYV

6 W X GRIORAN) ULREORX U V K)ZRBM N X LRIMIGH J SHR J 2 B PRKKBIS S LRI G
Z L W KSRXNERUS D U WDPSHSQWR R DX O V H-ARHMHRI Y BRESW X OHIPW W W K6
GHIJSHRJSDK LW LRWY B COHEVRYH F HHGH UQ D @ALEER X UV KRR N
UH T XILRIMIGH J SHR J WIXBI VAKX U U B G W IOW BVQIER U RGO H G

$FDGHPREDWLRQ

$ W K4HDRSH D B K D GILHDU IER® X O D WDSAHLOOWH U CRIMW X OHUGHMWL H Z H G
6 W X GHQRVM-D D B/&RE L Q W BPHL@ L PROPP X O D WILSAHLODWH U RWHK H L U
GHJSHRJZD®E ODRBGE D G IS PIRFE DVQER D IV X E MHEFHWP H G LQW LR Q
DFFRUGDWFRHAK R \DHFQ G MU HRJUBRLQL P WRY RRGD FHPHQW
ROFDGISPREDRVMRIEDV\WRIBELHQESHHFK /D D WHKRBORE W/HI\Y H O
0DV WH@X UV EQL QIDFDMHD GHUR J UIVP 7 K R L Q L PUXHPT X L U R BVHK@®IW
%DFKRBPRIWHQEXUVEQRIUDP

$VWXEBDRFWG ISRIRE W RRQ@ KEH/ Q L PEOPP X O D WIRLSSHHLBOYWWH UPLDI\H

ER HPRMHBPFD G I3PIRFE BW DRY H RAWKHHPHG IDDOWHRHQW
DSSOLHDEWKGY QWE®&B WHIEX P X O DWDSHRHIOMWH UDW WEKEVHTXHQW
WHWKEBEDG ISRIRRE UW X & NMVHBFHW DHWG R/MW X BERW HFRPPHRG H G
HLWXIMP LVR/ QW SQORHEGRAUIHRRHGLDWLRQ

6 W X GX\QLQ\D D AN E MHBFHW RHED W L V |SDFFNGRHIALFJ UGBV K H
6$3SROL®RWBED W LV KOFAIVGRIBALFEJ BHVXLUHP/@EWNIDQFLDO

,Q | R U P DAMIEREMRKDLF/D G I B MFD ¥ RVIX GKHDQONRWH WIS 3UH TXLUHPHQ W V
HOLJLIRUDQ V@ARDE W XVSHQGHG

6 W X GBIBNY ¥ R X WIRRRH)GNKCAE K RBOQ RIJUDP DE B BLUS REAIRILH V
G HW D QORIGPDAILDR N IDEID BLYA. WIFQ T 1S B IRFE DDMIGR® HGLDWLRQ
SURFHGXUHV



$WWH QEPQLFH

$W W H QIGRRIFME U@MWDVOH DGADY GBI I\QEED E R PIHWRLNI $ H FRV H G
HD MKV X ®HQWDXDWH Q G B QLA G U W L ALLES Q QALK V FZKRURNX. KK H U
V\QF KU R QR XYF K UPRHDROQWY KHH HRIHW W H Q ¥ D WHE QR V V@ [FFKW\H G

D E V HRDPEHH U D QOWMHRGHV X € R B RVX Q LLRDWL MEAL @AME Bl F XPH\P\EBIQ G
SURYDGGIRF X P H QUM W HAR QLHF GROJOR QHH[ F X \DHE® HSHAHJ LPRYV W H U
VHPHY WU D QWY & X G HO RQ VIVE D DARVIDNG\DH I ¥ H @ [ F X \LHA® \

UH VXM H G LONSE R Q HIPG. ¥ L \DLQB3H P H G L [5\M SR @\E M BRICFIHH V X O W
L@ H | HR DROX U WAR YOHH VWU L P RV WV WRH H U HEGH$HG G BRD L F\
JHDRHBEVHQFH

$GG RBROLF\

6 W X GRHIMGIEQ GGRIRBR X IBHMHHIDGE GUHRIROM JR WKMGHFLILF

D F D G If P IOFH QIGNDW X G\W Q BV X/ IFQ BBAWRYQR R X WAKKDDE/H KEQU R S S H G

G X UWEILHU 16 RVCX GHKIBW/R SROV K AR X UDA MAHHUIE L WHL DLOV WMKIVRKIRIHD
ODGDRDGG GUEBKDHE ZLWKGUD¥®®L WILQIRDEDAMWIRG DE OH
|URW KRH L FRHW K J L VNQUEDA: + 6 F D G HIPGLFL \2UIQ B6HW X GO V

UHV SR QREERSD DHO MWVKDAD Q F EFXMHGGIEQ R \W R B QWS D D' K HW R

W ISH H V FUH EXIEQ FRYLLVHYR + ® F D G IS PIRFN UDEERQGURSSLQJ

FR X UPVCH\P S DV W X G\W DREIOR J WHRZWBHGBERRA S O H RAWRWWD VR Q

VW X OHK@R @ &\WWHKK B E D G IDSLYAEVHR BPUDHN LDQQR K D QWWWK BUHBVFULEHG
FRXUMMYY BBED G MRLLFP RV WMWYV WHU

&RXUWKGLWLQJ

6 W X GRHIWAVT XAHBRAXVE IHW W R X QX/IHMKE R Q VRV KM V W EEX\FX\EFPUL Y W L Q J

Z UL W\W A OQHR/RIHF K RBO R J G B BEB@ X DKL XPX/\EMP D G3HX UL Q J
GHVLJQBWMYGD QWG REHRS RDWH $PD X G IFRN B '$ 1S HHOW ¥ H

V W X GBIFODAGTMALTFQ X IF\VBIK SUIDUD S8 WIRQ G L\W EDW B HWUHHTXLUHPHQW V
FDQERWWK U FERXDXIG L 9/X Q@URARIEDAURRON V R FZIDWK-DERIL R W V

F R X OWRIDEGWX GRIWRMDDFR X URBH HVE KKDDE/H ISQ H Y LB X ® DW H G
6LPLODW REHQHRBM U P WIRK Bl G DR R M UR/BHJ HIGAL MKID SR HY LR XV O\

D X G MKHAGX U V H

& R X DKL WHK E MHBFW ITHEHRR XSDH® G Y DEFBMRRH J L V WeUWDXVGLHRQWV V
ZKRUWHQUREBPHIKAGR3IWM SSHEBR X@H P X O W DDQUEHRUWTOAWRBW K H
DXGHWRD® X G IFR N G\GH5 L WIHRRYDIDS SRS H F L B O D]\BNGFEY \DVD i IR
SDBSE WRHJLVWOAMRAKRWYOW F R K HAVCHYREMD X G IGAXWRO FO\E D F L W\

F O VO LR WRU HYGHQYW XVBWIERK®HV LY HYBMMIRRBW X GFHIW©® D U
FOBWVW W L ALYS[DW BFRMIBX G LYWL REHIIWIRKKIRQO X GFIRIXURBWHU P

D UAR Q V L & HWIKSGRUIINGEIDN W WHKEIAD X) G HKRWUIHRAX U U H Q W RBOD/OKAHG

8 QLY HBX\DVE\SIDQARSE WPR Q G /WX @ W QB XRDXKHG LIMROQUIV H V

SBHGLW B L8 1&UDGHYV

$ OLP LOMXHPERHAR X IBMUHRWWIL B I DG5S & U H G @WHH HRODAF F H S )WRDLRNO H



1& 1R UH G QWY HRVQ D F F HBRWIHND®H T XER K GREBR O GRH-IHHD O W K
6FLHGHBISHR JWPDREMY D NRID U DIGRD Q & RWD NRIEU H G E WHGR W

V W D,\@QWVFIR X ULAKHADIHJ DRSIASL VLY HD@ U DSRILYQDWLZHY V L DQWE® H

J U DIG@IRDNY H U DQMWGARE P X O D WRLSAHLOIDWH UD IBIDRSBISL D V V L WRH G
LQGLFPWNAXLYDNRH QWK L JOHUERWRQGLEBWMM®BQ &UHGLW 1R

& U H BULDVB HRAR P S XIMPHRH H WIHQMPD SRILDWH U [FHZSWMIF DG HP L F
SURE RWERG ISR VP LW XEVWERQFOWBD ERLFRPS XOMITXLYDOHQW
WIRH WR DSRIL DLV X UN KHV X GHIDESRILDOWA U,I M FFID VX @ L RBK L DK
JUDRISZ DBV V L DQEHERR P S XIMPHKEW X G HIIDEERILIOWH U D J H

, QW M@WD G XDREHIJHBRVWLQJ

7RD S SI@WU D G X D @EHRIIS R M WSLROA HIQVD IGDEDXWAHR\P S OHIDHG X DW L R Q
$SSOLARWRRR O GRHIHD 6 ALKH DIFGIA WLW\X GEIQUANIAHH U@ K L F K
ILQBIUHA XLUBAPEG & VW L Z KHVERR P S OHOMI-S O L F QWDHR SO LFDWLRQ
VWX ZHGW® Y | IMKRHQ UWHRY\Y G B QUEKIE L 8 ORE G U B YR/U P\WU WU R XQJ K

: DY H 17K H D GVORROAHS GVHOMS-S O L E I VG R IWVWGHSGW L | VAR R B

&R O QRH-HHD 6 ALKH QIEIH S S H BIG@ DRBE P L VR/WROES S O L E W T RIGUH G
GHIJSRNWLQJ

"HJ U HDHEFR V W GVBYHV X G\ Q BV D WUHHHSFBNY KAHH UAPU L PRIV MARHHL\Y H U
ZKLPKYGI T X L UHPMHIGHYIK B NEH WQ W LMDY. BG UG G X 3'%/$ & QFIDRVL R Q

| L GBHIV X GIHFDQ WAARX E MLKAHUL DG X [ '%/S @ QFLDGWRAR@Y R 8 HU WHA XLUHP HQ W\
KD EH WO W LA BZ D UW K8 HU U fVRAHH D IRHWQ DS SO L EW WE RIQW W H G

7K B HJ S RN V&G DMHH OW RWML\E GIDE&VIHU D G X R @ R BYGGH. S ORGMBUD QVFULSW
RDFDGKHMERUG

6 W X GHIQRAMDSEHNFEH F WLKEHL 8 O RSBV R [ L P DGIHIIWAHKRKL F L D O
SRVVEIDRISIURJIJBRPS O HWY.RQOQ D RELMLO D\G\GR ® @ H © RR G®W H
EHWRQHDUHG

6 W X GHBHR @ V L GBIGHGIDAER U GRH-IHHD 6 AMKHQRE X P PR H G LIRWIORZ L Q J
GHJSRN WIOXPALIO @ VBY H DH\F H\D\F O XH@IDQREF H V&D DA WGHHI U H H
SRVWLQJ

(QROOPMHOQWI LFDWLRQ

6 W X GRHIDNWAHVUE X\U UHHQQVR OVO/NP ERLMA/T X HR/BVALFHVDVBLQU RO OPHQ W
YHULILEFQWRB®PH QM EDQEEREL R F HAQAMGE X GRIQWL DEOLVWHUH G
L ® O D VR'BWH D OB WHHH VPG G GUIR SR G X W X QH R OZ) RQHERM/
YHULILHG

& X U U HH@W VONDYHEBHDAMA T YRHOVAE H QW R OYCHPUHLQ MRADKNLRRXEIMWIX G H Q W
- DY H DHF\W R B\W WGHIQHOX PQ LY HUWKBHU DK ®3$GD QEQUROOPHQW
KLVVERIHT X HWSHFQMH HGI L § B W L RIQRIQ D @ DMEHRX O @/
SHSSHUGLQH HGX UHJLVWUDU YHULILFDWLRQV

$ FRUHLY QRVRQUGHIHG\DN LHG XQICD! LDOIUDCHLY UFHYHS ) RUGHIUHHSRMG) SXUBRH/RAMBAQ)
LGFRP SPIMDQGLQ SURI W IWDGH/P XWEHUBFHYHGE \WHOWD R \KHWMP
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3B $GPLVARRWHZRUN

$SSOLER@W ¥IRP S OFRNHIZBHS SH B QL YHEN LRGP L VIVUDRSY LV H G
W K\DAWFIR X UDABY F H S VRIDE 6V R WV URE V WGHHI RIDKD § RVOK H

UHFRP P H QRO\DHL BQN KHL R B G P L V WIKRIQP ERDUQ IDVOW IFBBS OHW H G
D QOEF F H 5 H B\& R Wi/ @D V WGHHU) U HE 8 F RISHD R W K/AV X GBIKDARIU G

SRIUBRQWLQXDWLRQ

SHSSHBQLYHUMVWWNHWKRRGIRGLVFRQ@WRROXGEG RPH B LRU V
GHISHRJUKXMHEHP D Q GEHORED V RQDEIBX FIO VWBID LY HDIVQ @/ \
P D NJHH D V RH)IR BVIRIO OFRKAU WIQMBMHRRW 8 OHSMHR JB B PO U MLV WH L U

WUD@WRWBKFBHSSWDREARIFOWNWLWXWLRQV
SHILVWUDWLRQ

$QRIL F UBO L V V8 bl D WR BKQH GEXHI RABHEHH J L QROM Q B\KH YIPFKW X G Q W
H[S HPAWBHHG LNRWE D WWKHMRXBHD O\ WY K & HVQNWAHIPY H 1(FOW J LFERGKHR U W
VW X GZH @WK W R P DRMVQ.F REDMMNMRRHL F UBIO L V V8 bl D WR & UPU L Q J

W KRHIL F UDO L V V8 Ul D WRE QPVEHEHD G GIHGEG GRIWR SZSLHAGKSRHXQD W \

VW XGREOWM J L& YWHUBRHL F UBIQ L V V8 Ul D WIRKRYY X € B 'Q W.J L& DWM I
GXUWQGH VL J Q0B W HEH R BRVK GHIQNDE O/RG G P RAGKAID VWK H G X O H
DI VWHDHE G GUIR K REBQ G 6B X GHKQBWRY RAR P S @ HWIHY V8 U B &Rl B IOR

| D MWORH F KLLGIDSS U RUYRIROG MV X GBI © RVX2Q1 WRZHOWE KR H L FRHW 15 1H J L VDAUUHD U
QRVRQVLBHBHBQO RIDMHE & HQDFE HRMWHAHH $ W X 8 B QR'W

DW WIO@E W KERXWIL F L B Q O RO GRIOGRMN. REG/OLLY X E MHBFFD G HP L F
UH Y DHEED U H VLXIDR/AD G IGR. VP LAV B GBIQHG V LWBIKEY MHZA E KIRRIO
SURJUDP DSBBLULSREARERY S U H KIHD RIVPDQH RIQ/ VB UBWH B8 QU H V

5HJ X O DERQRH/UDE HE RADS/ WWHHI K H

$VWXGEGKR YU KRGIE Y VWEHHI UHREH S SH B Q L Y HD P&M/Y MRYWX G\
IRDVHF RPQGE WEHHI B X NW HDWG P L VIV RXL UR WHSHVRW SISEWR 1LY B P
D QIO NRP S OHEM KD L PXORP ERDUQ IRMB VY D G X R WUNR X W CELNW KB R J UFDLP
W R/HH F RPQ G WGIHUI LBAVHX GIHIQM V XWERK E BDLONS S O L FRRMPIOREDW K H
DSSOLFDAVLRQ

BWXGERPHODLQWYV

7 K B R O GRHHHD 6 ALKH QW HWRE SLOM Y D G ¥ MLIFQ B QEROALFR H V
FRQ V L MDAIM@EY X L \R D B QHELY OV X GEVOX\GCBIQOVHA K/EF K RIFDQ DX&R
V K D YWHUH. MRV OFR P S O®W 8 QBIBNY ¥ R X WIRRHDGNHCAE K IRRIO
SURJUDP D§BBLSREARIGHW D QORIGPRGULIR)Y DRTFUFQ 8 V
SURFHGXUHV

/HDYRHSEVHQFH

6 WX GV VFLDE DXOWIRYCHE VH@BWHS B VRRH J L V WIKIMWZIXR BV W H Q


https://www.pepperdine.edu/about/administration/provost/content/policies/teachoutpolicy.pdf

QRWLIMWBMWERRBO VHF KRBOQ RJG DB HMDRRID E V HIQHTHXAMRNQ/O \
EHRQVLBHIWRBMVA X G H QMRWHRIMA RRV K H WAWARH) VL CHWHKGCG D Q 6D O
VXE MM ZLWKGUDEW OGCHCRN W AVX@& HIORYCHE V HR PR UVHKR QH
WHRR\DE LEWIKHDGPLSROR B\

, QW H U QDMWY RV BV DPV XRVE WA K)D UIDRWERIH L R4, QWHUQDWLRQDC
6 W X G i Q WE F HRAUDINDOQHIIRYCHE V HRQFLIHW K G UD RIPQD V V H V

6 W X GBIQNS V IWBRIKGY MHAHEKRBQ RJIJUDP DE B BLS REAIRILH V
FRP S UH KIH®D RIUVPDQH RIQV VBURWH B QU HV

5HDGP L \D\WIBRIQHRAQOPHQW

6 W X GHREN. W K ® UNERHW R F H BAR B &/ W HIE:® IO@RH-IHHD 6 MLKH Q F H
DFDGISPRANBRYRO GRR FHGXKOMEH S H QREEIQUF X P VRWDIQHF H V
- LWKGUDZDO

"6 W X GHKQRNK\R RWRL W K & bl DRVJRANY B MY\ HLUW MP R\ZW W K G U D Z
WK U RWXIMKL RS GPLVVLRQ

"6 W X GHLQWK\G UD DALV HOF @ [RKNZW W K GUKDJZRNIHKL FRHW K H
5H J L VEWDEEHKQRN. WWKE H WDXQUGD ERH HDE V HRWZARRB R WHH P HV W H U V

H[F O X\GXL.RPW H UPXO\HW K\ QR DXV MDD SSO L FPW LR Q

UH HQURZQBWREHYL\RRW 5 JLV W UD U

"6 W X GHQRN.W K ® QEEZ WK H WAXBRE® O GRH+IHHD 6 MKH QA BISHRJUDP
P X\ D SAF R U G DVWWROIG P L VS/RBRMKHEKRBORJUDP

OHGLRM® QWBIO @WHKUJIJH@CRAEMVKGUDZDOV

YRUQ IR UPDERMMH G L B REH QW B DORHAH Q FL GtGL W K G LBIRZTMEVH
KWWSV  FBRESSGIMELOH HGX VWIIGERIW ¥ DOHE W IH VK GIPBIZD OV

. LWKGURPRODVVHV

$VWXBHQWFLRDWK G UWKU DRSIH | U RIPQR O V. WWKSHH U P L R WWLKRHD

LQ VW DRQWNRHUS Q WRRIKH W K G G D IMHG L . EWKBHED G IFPIOFH Q\ RG H Q W V
ZKR WRS W HEXGRDRRNL F L 2 DWW K GWRRK AR X WM HMD XWRPDWLEDO O\
DV VL DQUIFSIHE \W K19 VWU XFWR U

- LW K G UIDRILG RI® § RVDL P AHOL VO\R WQ | U BRBVIVRQEHS/SH BIG DQ B
DFFRMXWWHWRIDBPLQLVQIBRDWBWHRQV WK D QRER@I{WXGHQWV
UHFHIOY EQD HAL @/BR U Z D WRHEE K RRRIQJ W 1211l L BUGSERL @V RH L ARH

W IS J L VA B EDW/NKHFREK D QR FIFVX U

S$VWXEGKHRWNKGUBRPYDYYBW XE NMANRHAHX LWHRER® LERQKEYDQFLDO
D LRED E D G M X/ WV HEHKCSW/RBRP G & X ULN\M KHH BIR W ZIHH @VH. DLO/ WU DW L R C
D QW IOHDG/DR W HOHG G GUHIRIE RG & K DHUD ZLWKGUHHDO


https://community.pepperdine.edu/student-care-team/emergencies-and-withdrawals.htm

 LWKGURPRODVYXHNVRYROXQMODWBUYLFH

6 W X GHKCRVAM) Y R O XEIDNOMAREDVR_LYCHL @ ORI V L W K GWRFZR X UDVNBK H
SQLYHDWDRWLBHNUWEIH UPD QVZUBSVRGBIY® ZLWKGEOHEB O

PLO LWDUMWIREH WK G WDKEIFMBXIWNHHDHG G GUIRREFRKE W X @ HQEVF HDL Y H
S H U PMDQMW/H IRX@RZ L W K G LHOAD®& K DRUG

JIWHIQYROXQWIPER DRZBEW WESH URBPE HURHWKMH DRBIHLQGLFDWLQJ
LQFRP % 8 HMRKDHEU D QWWHGEPHDQAMAW YOH V BRSIHY F R P 9 O R\BVKIH

SUR | HY¥/OOBSS U R 8 X DRIV R P § 8 K UDIEH-BDL R IQHH[ F H S WWRUGIV X G H Q W
LVWRO@ OWEXHWK HQKHS L U B\WWRR P S QVHENRKX D'QWEH P RWKIBFRP SO H W H
R F F XNWR/H DGLHG 6 | DA W U D WWKKEDUD QOB X Q@ | X2Q @ 8P D GMR K/AV X GHQ W
)X UW K HR © RMK GFHRES SHWE Y R O XMERREEWK\WXY S RUH T XHVSB HU G L Q H
Z L O € D G\PKLE\P W WIK@IU VR Q WRKOO RFZR-RSIO R W IKFRIQRIR IB\K B/ W K R X W
UHT X MUK MRRH D S\SFRDRBID L Y H @ K MWW/\X G\W R RIBWK WL P HQ GAVR XIDW

SDRW KH. PHRIHRGHIJBRASOBWSRBAUZGOEA B G/MHUAPLHPHE [ UW K

W R/HD FDHF D G W RVMLOANKHEND 5K HVD K & DDAMWW MGRGRHGR G WDHF F H SRALH G
DGPLVWWEREF KRKOWH T X L UHPHWROW W X @ K R BVQ Q RWH & BRE R

P L O L WHDUYBLVIE X G POQUIVI VWAL KXHF K IR RAVCK I L O L WHDUUWDLGEGR) W H\WG BRH\R R U Q
WRF K BRRROOR ZV

" 1RWLILRPWQRWDUNLKNHW X GRDODNS S U R R ILLLFIRWVHOHU P HRGJ F H V
R RIL F RDADKHS D U WRPH QHAD R K \IWYRU R B U L VO\R MRV XIR/KH U Y L F H
WWR K/HF K B RDUQ G Y DOIFBIH D V RQDGEWIBI U F XPVWDQFHV

" 1RWLILR D @ WBEBHVWNRFK FEROK GRYXQINEYIRRH R DU L VOWR MRYIF H
W K HQ UKHEHANNYR) IQHF K Z R @ WIKQUHHIHD MANHHERR P S O R WLSRHQU RR G
VHUYLFH

$ O RDUDE H \R WE MR W K G IV BV2XCERHKQUIMK\E IE W RW K P L O LRAD&N U V
)R UHD G P LWW K BREKQWIK\E PE R RW K 8 LV B KEDL5 BOWQ WK HTXRY W
UHD G P LYWW K GUHINGTP LM \J KR P L QVDRADPRHIDG L V K R QREDE O H

F R Q GXLFWE KDHUQ HFIRX@W W R B G MRIMD/OB WIHV R Q WRI B WHU H D \DR/Q V
GHVF WIQE&)® KIHGHUHDIXODWLRQV

3O HBR g WDk RRHQW W RINL QUL QY RHL FRHW IEHJLVIRDGGLWLRQDO
LOQIRUPDWLRQ

 LWKGURPD/GBBH) LYHUV LW\

$ VW X @ KRDNVORW W IDQGRIHADW B L Y HLROLQUH DR RBIL FLD 0 O\

Z LW K GWRIFG O D WAKHMZ X 1LKO\R WQ | LI B RW K/R\QX G3HHB/BH BIG DQ B
DFFRWW KHH 5@ RJGDBHRW RH L FRHW I6H J L VTAKWWMDAUX B M WD FIRH F N
RXIW RW IOHS SUR § D P SRUWF IDVG H V L J © DWRHIG FRHW 16 J L VEWWDGH Q W V
ZKR WR\S W HEXGNRLDRRVL F L B DO K GWRRKAQDZVYBW XWRPDWLFDOO\
DV VL DOWIFSIHE \W K1Y VWU XFWR U

$VWXGKRWNKGUBRPEA X UL\GMKNHH B IR W 2M K I L WH. DLO/ VD QB WDIHDR/QV
GDRWIKH G GUIRE RG& KDHD ZLWKGUDE VWX EZKRMWVKGUDZV



| URPR X LD MAHDIG G GUIRERG& H V S R QROSRAMR LLRIGRDMRON X LW LR Q
& KDWY QIG& QD @AEDE H GMXRW B BZQALIV K G UD H BHRW X @HREKRR O
V'S H FUL HL FOQRBE Q D MALER O LLFWHIVA/D G i PMFD O R J

([FHSWWRQRM ISHR O LAFHL® W LLRYDHIGVF W X RERD S S U E WHIGH B.@V K H
VW X GHEKRIRIL @ @ D AHF R Q V X QW BWRIHR. GRHW K5 JLVW U D U
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W K WIUWD Q VQ W ERH® O VZ IR FJINU 8 WRXH-GDIQNO N @ F R X WIRDHIGV LLFR S D W H

Y D U IRHA® U HRIFUX M M 1B W R XW K R RIUD F O P IS@IS THUKBIW ZRUNL Q J
UHFHSWQE)HUX VW U F B B HALW VFB Bl VK WRRQ QMFXAEH @D OW K FD U H
SUR I HV VR.ID@D PV QRRW HHPBICORO H U V

(PDIBRPPXQLFDWLRQ

(YHBHSSHBQLYHVUWXEE QRY ZGWEH S S H i@ DIRF RXSRD
HQUROO@EDMWASHSSH U G L7GKHE GILGNH D QIGRK R IE® L Q L VG IGR Q

X S RADK WP IDDLFOF R WE@RW WS WM IQRDROX Q FINGLEP S W MWHIZGWX GZHLGD/OV
EHKHOBYVSRQQROEQH U P\DHIWR KD F/F RE\QYWB F XRUVG P L Q L VIMU® W LR Q
V H Q GOLGDR DW\® KDLFVF RZXLGDA/ OV PHAMDYRHIL F IQIRQV L | L 1B \DLURO H V V

Z K HWKHKHRY X G H @O¥'S H FHLPIDR®W K H B D L DNWIRHDR/R X RWID Y UMD G
VSHFHPDRQRIMSRUMWERHURE @HWW FF RXQBEMW RQVLBHUHG

M X V W UI D EREEK O O M KQ@IAGLUFRYY LAAML. R GBIQMN V X WERK BW I H L U
DFFRXEWYODRDWBH SRQW REOHPV

JRR&HUYLFHV

7 K & D O D RIDWISIKW L W XCDGWHDEFROQXW ERHUWH V W DDXQID QIENEO W K L Q

Z D O NG& IQWW DHQFFIHP SIXVK BDV W X G R @ WT M L IS MK Q GALODFIK LQ H V
GULYBQG Z IDFBO\WD FIKWY R X @QUUAB QX UUE J XEXR O KGR RORK/BD O L E X
FDP SKKDDI X0 O VHLINHMEBBLQDENUK L RKHDZ L GUHD QRIHW H P V

SOLYHEDWSHUYLFHV

6 W X GDIQNE & IRV\M K M WX G E B QW LF DRIBMWLEOU F RISKHR W R PR H V
S U L QR\E R SRR LR RIGOEH Y H U D RV Q D@ F D R@RMBVO LFDXP S X V

7 KHUW R K DHUR DV W X GIHL QLVBMH Q W LF DREIBWH V@ H S @IRR/MW R O H Q
LGHQW LFDROBVLR Q

20BDUGEHSRDBWSSHBQLYHUY RQOLIQBIGHH WRURKR YL GH

VW X ZH QMWSR Q Y H RIDI®G BIQ ® MAR K AD B SDGH Q W LF DRIDEDALZAK® U H

D QIEQ \ W B AKX GRIWMXWHW DIYGRER Q MARD P SPO/D € F R R Q WAIQBIK U HREW W
FKHFDUIBS R VALDAGRHD O QMHH F B QEBF F R B Q¥6\G DLW R 6 G L DKVE-HE\V L W H
D O ORZY G K RVRG HIZK/E E B REXEAOIRQNF BID Q KOLFAMLRREH SIFORR/MWW R O H Q
FDUG

+RXVBQVYLVWDQFH

, QN KEHH OW. KWDQAG H D G X VW EEHHE@WI WLHAD WRIRL YR @ D P S X @®! ZR X\Wi D U
SDWKZDFKRPBRIUHRQEXU VY QY X OHHMVXWRHEGHSSH LEBXYHQ @
FD Q G LGKORWEHE P L WIVQHBGWERR P S OWKWM R X VARYQ WARE B W W K H
DYDLOBED®ISKR/X VDQH T X RKRX VR QUEW D GHR KR X VDQB


http://webdeposit.pepperdine.edu

5H VL GHQEFIH. F6HW X GHIQRARR Q WV V DQFH V L GH.OFIH. ARW K H
P R\FW U W IOQRW PIDE\RKRE VS RO LIFQEYWD LODELOL W\

,QIRUPDWERQRD@BAFEHQWUDO

7 K HQ | R U P DHAFLKRQR®HRSI D U SWPRINIDIEKIOND CRIW H F K Q\RFDURYIIRALH V
3HSSHBQLYHVWXEGHGEWN B LY HURDLRMEN YD WXRGNWOPVVURRPV
Z L V&K J ISW R O HDROZAL B QOGIW ¥FEG B O U H Q H U B 8 PSWE/DNEYK D W

S UR YZLGUH DGIW W R Q ID\W FIW H YE IMOHGE N D QGOREFKGRIEH Q VQ G J
SKRWRFRS\LQJ

6 W X GPIWALWFIRW P X (BLH/8\S H U G IDAONGHHCEISAMM/ G IR @ WO | JOHLGEFO\G
V X S SRQU R/U P POV R R © DIMFLKRQR\O/RBI A P E IDWUMAY D L MRE ML BFK Q RO R J\

D V V L VIWHOUQRFRXHOHKF & H Q \& ULDAHVQB R X WK HOQIRDBPSEDP GGLWLRQ
V W X GPHDOFWR '@ IHDFRM Q WRMXCS SR W + (/3 RU
WROO@WUSH#I$S KRXDEW\ GDDYHDU

6 WX GHIQMN V XWBRH GBE\W R&R P S XDNHE W Z RIS R BWIDEIRHD I F \
,QIRU P D®WRRY DI R U P DMFIKFQRVO-RIYLLYF D L O WWE O H

FRPPXGBIHWVESHUGLQH HGX LW

L QWHUQBW XR&HROY L FHV

7KBRILARH, QW H U QIDVMKLEGHIMWILEF, A 5L O R F IRW\HKED O LFDXP S KK/HR U P

., &HUWLRKODWHIROR QL P P LG WXGWDMIIN EMEGRHE 6V R

D G P L WW/ H@HK@®\Y W\MRVE X GN 181 L \§ WOZAKH 0PI VW X & HYBYD W X V
&RPPXQLREZD®&H@VRE KRHE BVRW X ZHKERVWD W E P LWKNHQEWHRON R O O
IR UPQGH S RV WA V W U R BVR IREHVT XWHRRW P DQOES SIRDQ® VW XGHQW
YLREBDLQWRERUUY H QW D:W.XWR QAH HRW K B UU R QDI P SX V

V W X GPEKQMIRIWV W R H6 65 R UDVIGX E BSLRFF X P YA AL IQVHO® Q G DSWRILYY D O
S5HSRRWPR UGHRIFRQVLGHEHSD O\ @8 L\EWG W H V

, QW H U QODMWX.RHER\Y WWIRGURIHE SH EQLYHDKNLBHLQWDLQLQJ
QRQLP P LYLWROIRMXMKEY @ H Y L VIV [P XSW R YARSHHX P HIQYALISIRQ F H

W K M LYV DAMRY6 6 R \D/DEED U WZQ MAKMW R O EJIRAEND L Y H WIRLHA

S U R J WDOQBBF W L WIRN MHEW WA HDIPW \ HWXLFFIHW K B ED G BRMR FL D O

W U D Q VKL KD BYRR Y L G HRW PDYIBERQ R Q&Y H U QRHIAWDWLRQV
HPSOR\PBWRBPW W HENVYRBRR S O DIED HQ W HRQIDZAMN. WV D W X V
L QV 181 L \§ WG WHD/Q @/\KX IFIRQY FHHU B D) G DIWB @ Q W H U Y DWX IGRIRIDADV
PRUIRUPBDWQAQ

ILEUBBBWJYLFHV

6 W X G HDQAX O W/ D IQIE0 X ROWEHR O QRH-IHHD 6 ALKH Q BAHH U 8 H GP [EWW R
0D O LFEDXP S3DA V R Q8D O D EODL\EMAB XRABIWHF F MARQ L Y H O V E W QVLKHV
ODOLBMNVFKHRUSBEYHOZQU Y IDAHH VR QJH G WX G HDPWOWDIQ G
DO XPQKX VWM IOH E UDRL (DL MA BHYS H OREQMW LR Q V


http://community.pepperdine.edu/housing
http://community.pepperdine.edu/it
https://community.pepperdine.edu/it/security/policies/usagepolicy.htm
http://community.pepperdine.edu/it

6 W X GLH@GUBY D DR KISQUFRH LEDHROHU RWS H F L D@ E BB R XWRXES\BVR KIRL U
DFDG BROEP L QUUHF\DIHBKWE 8 H O EQHWR YIMGFHANRWHGE D W D ¥ B R V
&,1$+/3XEO0HWEKHRFKUDBDWHDWEHO® [WH ERIOOHEBHRBY LHZHG
M R X UDQQBBY V/ G H Q FSIUDIFWWRE& 8 V

/LEUDHUYDFBY QMRK O B/RMQMIDHIIB\RPK 0 X\S SFRRUMK D G IDRIEFH V H D U F K
SXUVEHWYL DR OXIGHS SHEG PGMDEH UYZRKHPIO OBZEERBWN V

MR X UDD@® G WIRWY U D Q \ElH W ZH@AWZFRHSSHOGEQ B QBH@WHUOLEUD U\
/RDEHUYZRKHPIO ORRR YV V H UN@ERXFOMW QFRER-EW DI IUGRRPE K H U
OLEUDWR MYZR U ©SH F L DOICH.Q /&IQ XD BECHAD L MIRE G R P P R/GDVBH Q W V

H Q U R.ABDLWADURAIH, P @ G L H.RH 0E E Q BWIR/QIAHY RIDP FOD V V
LQVWUZXRWNRROREY G L YRR DAV QVWRLIRRD W L R § LIDGNERKVERD
OLEUBVRXQFMAW RBWR RGN U DI OHRW L R @BV R XWRPRW K

S U ID@¥MEO H FWUH R Q M8HA H U B @ ¥ H VIWIDEQEAHW DR © D @ DRSKODHQHGP D L O

/JLEUDHVR OWHH VF DLIRDE HD F F H WAKHUGNXIGH S S H WICELLODRIUW H V
. DY H 1$FF HVWR KK H F V& D RUDIEFRIEHW H UOR BB DXD XWX H QB FDWLR Q
FXUUBBRX®OWYPHPERUWWXGHQW

1IHBWXGHQWQWDWLRQ

2ULHQW B WIIREREHD @ KEHH J L QRO Q BWKH ILRAY HZ W X COHIBAAWH V L WGRH G
IDPLO VDKEPMIKDGISRIRIUBP XL U FPRGQWWLOSRQ HRQ 8 V
S UR F H GLXQUDH@ALCOQBEW KIFK R R O LWVHVOXHW H G

3DUNL@RUPDWLRQ

7TKEBDODEDDDWDW BRINA WY FSHD U NI HRIIL V W R XNUHKI LZH QMK H
'"HSDUWRPBXEWDFHWHTXL@YHGNHRD B Q3HS SH B O BQ&W X GHIQV V
UHJLWWMHMHMLEOHV LIWHSHIH 8 G L ® HWV W IS\U UMRPEXEW® D FH W\

7TKBDOLIBRIKQUEAREBIHFWLRQ@ HP SR ZHQULWY HYNINYWRWWDEOLVK
SDUNLMBUDHHIXOB@OQORYNSVRWBQ WRWKHS URWHFEAW KHV H

UHJXO DVROR G R Y LR WREHVO L | BRUKJLLEDR EUHH O DWARLUIDR S RADK H
KLIJKZDKEGS SOLRKQHSSHBQLYHEVR®EM U W\

6KXWWOMLFHV
7TKHQLYHS8YVRWMEHH/ X W MDORIAV KWID O LIFHDXP SEY HO BV K X WIWRE K H

0D O IHDP SXER VK® S & HQNV& IR QYWXKME VIRWH W Y IKOREWKOHE X O HV
SOHOREQWRIHGS SHDGIBRDY HD O VW XRWW D HN H U

%OXRXWH

7 K Bb O X R X ALHU FAOKHBYO LFDYXP SFXO/R F NIYQ@BHHDW KPYD LARIW H URP L Q X W H V
EHJLQDWQDPD QSQ GD®/J SP


http://library.pepperdine.edu
http://wavenet.pepperdine.edu
http://pepperdine.edu/publicsafety/
http://community.pepperdine.edu/campus-operations/transit/schedule.htm

2UD QIRXWH

7 K BU D GRX ALHJ FAOGE/O LHFDYXP SPR/X Q W H U ZQ RIKRRKDMMVK BILHOA W

2 U D GRX WKHX U WIDNHKPKD LOQRIW H U P L Q XENHHI. QW Q D PD QHGQ G D §/J
SP7KMHFRQ G GRX WX W MUIHKFHB/P SPR/X QRADHRIF NDZQGHHDW K |

PDLOORWHUP L Q XBNHIV. QWQD PD QHSQ GD®/J SP

0D O LEKR S SEIQXIWWOH

7KMKR S ¥ KXY WP LOOPW SP  SPDQG SP7KMKXWWDH
ORQGW K U B RPIKX 7 KB DSVF NOD O LU R K H WXRIIQID O LEEDXP SLA/W
SPDW K51 OBIKIR FHW R BRM7HK B D O LBEOR S SBLKXW W OW W SSHUGLQH
FRPPXQRWGWK URBDIKXG EDWHH OQES U IVHP HVWHIUYIK PP HU
W KB O LBEOR S SBLKXWIW QRIQ GW K URM 1 & D\

3RLEWQWHUHVW
" *KRORR G UNKOHR VARG QR ZOATKBID BMKRSSLQJ
&HQWHU
" &KLSRWOHEWFKHQ@DYR6 X Q/2IHD Q LDFQEH S K RWIR V V
& U H B NO L9E © OD QD O L&FRX QODWW
" 5DOBKIRFBEWRLIEEKDW®D BN E ZD\QEN D UEXFO VE X
&RORQD]D

3HSSHURRPKQLW)
3HSSHEEBPONXQWQQW WU EOL J WRWRIYELYE R U PWRKUIRZMQME H Q W V

VW DD F XD @O X P @R F OXGHW U WIRWLLERW X GHIQURK K] DHQ/G
LP S R UMD DROWP\D RH.IRE)HXE\G DDMHER O GRHFHHD 6 ALKH Q F H

SRIHVVBRQYDOLWLHYV

7 K B R O GRHIHHD 6 ALKH GFFRPTP L WWRRIDRN H V IVQ R/ Gl DIAD. PR P P X Q L W\
SUR YV &K \&H @M F H CRSHSGRW W IRGUWWAME K U SXIITKF VS EODFDWLRQ
IDULRMFL ZRWW V DRES H FHLYTHI URYH UW & U R X\W K R BMKHDO\D E O H

V W X GHEFPWALSYTHON LKW 8SBVMRHH VIR RXO@L W\
7KLUG 3BHODWRIBHPHQWYV

, QR U GAHRH V W/ULYAHW X G\M BRYVY H H @ 11 DM Bl V VREKIMU GY B Q GARRIMR Y L G H
IRH[D P S\OHQ L WRRRIBHDYOH LEEIR RN VINGREWHY H U YIIRFAHEID LY H U V L W\
FRPPXQH BN Q XISRIKNH IRAVKHI Q G RUH H PARFRAV K WVWKD DWLRQVKLSV
PDDOV®HUWDUWBX PV SIDROELABSS R U WRUDK I/ Y H WRHWE MW X U Q
SD\PHIQ\RI HQ GRRJ R RGN H RILMBY. P LUMW® XVUIBIBYYHSMUWRGLFDOO\
UHY LW E MWD D W MRRDMWUSIFNWX G IH@WHAR-DMMARIE H® 8 U D VGK D W
DSSURSXDIMMAWANMHGBGDLQWDLQHG


http://community.pepperdine.edu
http://wavenet.pepperdine.edu

7UD Y$H® Q F\

7KHQLYHKDNWO O VWU MIMYFHHIDR F DWHO® O LFDXP SEQWHILVWHUHG
VW X8 B ® WM K/H U DLORSD NWU IDYMHD Q JHBHQ WRQVHOH SRBRUH
LQIRUPBIQAQ

OHW HYIDLWNWQ HIL W V

(O L J LYBHONHHDUR®B W HUIDQ @/ EH Q H | L BLLIHE ¥ BMBRIERIGW H LDV P DW LR Q
L @V KH QO H$ADIG HAR.GLWVH AW MRQA/D G IFPMFD OR J

$OXPQL 6VWWNOGBHQWRQV

7KAHSSH$ 0 XEHE/LV R F LDMPIERHQUVWAYISU FRQQHBWX WX GHQWV
SD UHQ WXD QW DJRPOWOSH SSHYEKRR{RBBHSSHEBBD@HIH 6HDYHU
& R O O*HUTHG 6B WRRR(G X F D VQB/QF KR @R S 'S H 8GR L HX\VR. @ FHR/R/R O
&DU¥Y¥RRRO ZD Q6F K RRRBXEQRP ZK\BV VR F KBIVBEREG H SGRYHG H

Y D O XDHEQHI QMQYJ D J HPUHRIWNIERD X FOGIP E H UMKILHBR B R U H

L Q | R U PIDEARAREM Q HI QISR J UNDLPWLKAKD X Z & E VR BVDHO O

$ O X POIDUHHD F R X WERHHF GIPFHWRLEY HE IR WO/ V R F L7IX\W DRFED QAD \ W R

K H @ S\WDIO P ID WDHMGEF K RRRAD X P\M 19 MIUR! ISHRIW HVQMWX EXSODAD/Y H M D U
DWWHRGGD O S URY H\DWIEEDQINCGP DIDQ XIDI@ H UL R X Q W V 2 D DYKLPQIL
LY QP SR UAWD\VUE B W LUFDQOND. Q J V

$ O X PBDQ\GW X CDHOQAR \DHF F MARD! [ F O XR/Q DHSIS HBEB PO NG DWO H G
3HSS&RZRHEBK/R YRGS BN U WXRROZHIRRYK B H B S H V &/X@BHIBN V
DOXPQ@RHSS &R QOXFRNYPRWEK +6 URWRRRW S SIREDUHH U

RS S R U WXQEBEOMLRERXDAE RXXSHF R PHLYDH Q W V


http://pepperdine.edu/alumni
http://connect.pepperdine.edu

BAKRRCR 1 XUMQJ
$ P MRY, QRP DARD

7 K MH F V8 URQ E B WLIFI R U PUDRVILDRIQESLRLMVRA Q@ H D G R QIBJHD G X D W H
SURJ UK K RRRICX U VZ QW WIKEHR O GRHHIHHD 6 LKH @ K B R O GRHWHHD O W K
6FLHDIAHRSGPLVYLBOR Y XG MDIGPU VIVQIRQ PXOSNRUR DX HV W

3URV S WEWKLAPHEHYVR X WIRJ S 16 U IBHG B H 8 Q L © HB WIHWWVEDRDIP S X V

Y L \ALOAH B R & W/BEFRAO QRHHHHD 6 IVLKH DIAHRS G P LV YRBROWK) IRUPDWLR Q

3HSSHIBQLYHUDIDWW K XEQLVHHERFRNL\WW KIE J KHW /QRD BGEHP L F
H[FHO OB&GHEWL W\B ODXGDN W X G GVGOR K FRRIXU VDR SSHURZQ B A
VWUHQJIWRBH®@IBE U SRNH YOLG@H D G HILB\SKOLLSD DEBPVL RV KE® V L V
RDFD G IDREF U VRXQDMLMLOANBID L Y H B N OWK KB W L OIOMW X GHDY\M V
W ISHU L POV S R Q MRLEFH. ID\WAWMOIR R ® G X F DWVRHR Q QRH+IHHD @ ALKH Q F H

211 L FRH) L Q D GSAL\DLOY WB B G H FACRN R @ LVGRAMRIR QUBH V R XQUARFHHWARIHLD, S
EULW/XBEHW2ZMIERR®WHSSHDQWEB P L\FRIQW ULRUMLE RH U
LQIRUP U MMKRIQ Q D GNIMVDO WHFE MHWRKED/W D OR J

6 W X GIIQNE V LW KIDMP L VIVIER@W DQBIRMIBARU X W K RXOHQSINR P DW LR Q
FRQW DQQBHES O L FIDOMHYR @ YRH D ORAHQ F R P § Q HRAUHP\DXAELVRHIVYRHKQHW
RIHRD G P L VIAD RVGEIR O WE 1 M F U HWRDAREY W K G R VZARMER D GPLVVLRQ
RURUP P H GG D WAHDV/@S® LLGMWR/AV X GFHROVBINV AV XBG\FEL V P MKVODO0D

U H VDORW | H R\D W &HDHIS D DRIEF D G 1 PIHRE DW @ H G



8 QGHILDGXDMS$ GP MRQ

7KBF K RRRIOXX U VR KHIWWRAD F K R BRIUH QIR H@ X U VD QWBH HMRQ UR O O
VWX ZHKEWRZJQLISFRPRD AK L HAMGNKEF HKWGPLVVLRQ
&R P P LW MM E/MV X GFDQUATTH QG K PIEFV&RE W H D ISP Bl OV B B HV K H

Q X P EDHQMEL QRGR/O D WACHNWHKIHU HQUGRYM D GOHVGF R UUHRW 1617 , R Y & 7L |
VXEPLWWHG

3H UV RRDOWKDMQ D BVOMX B/IRE O HU RW KHHG X F D W QRRAMISHULHQFH
DBH S S H DQIGR/HSIF K RRIX U V EQ D W S IRENL WKW KD P SPR/P P X @LQNG

W KLDQAF U W BDMLHN H CRIBVRARYGE H QINIL J K T XFODOLLIBKINER P S D V VQ R QDR H

X SRIQ D G X D \HOR/@RS R UPR DY WG HAUKIHQLL R Q RIDNFLORX@/HOEE SOL FDW LR Q
IRDGP L VI/QRIQHH F R P P H Q\® RYAY IXRBQA\D) R WH/ W/ERGSHH U VIR  DWOR D F K

W D N B\QOHG P L VSAL R EHKAF K RRRIOX U V Z D\ KMRL HAZ KAHR SWHDLOD RGID\G O

W K9 | R U PIORAQLVR @LFE MY $1U R B G P WA RIQVRR KGHF K R RIR W K H
VWXGHQW

$0%6 VW X OHIMWTVXWERR B S GHOMHS O L 5D W ERUQWRRIIS i J X GIFWL V L R Q
DSSOLBHWGRIDIHX D WZR KBWWKBBD S'S O LED\DDOWRQ G O
VXSSRGRAXPHQRWYADUO P HFRVGIHIHQ VER W IEHN X HIFU VLR Q

G H D GFOHD@HX D WB\R P S O HOZHME & D U H BURGAHDWQKBY® O RIMHGS LY LG XD O
ED\ELW 16 P LV & RRP® L\ QMBIEIF K RRRIK U VS @B LV U RRP® L VB WRIHV VLR Q

G HF L \ZILRE@WH R AF R WERL PR O O RZAKQHIG X R O H\DIGFDEBIR O O R DH G
RUGHPHFHX®RQV LG H WDHRARRL W W H H

,PSRUWDBOW VRDR® V

8QGHUJUBS XD WHHBDIGROP QM LVLRWLILFDWLRQV+)DOO
5HJXCHFW VE R Q G YROGH DOUQTZ R KB W KBBY W XGHQWAD QXD U\
SHIXOFUVQR QY L | LIFRXWHLIRDOTER KBDWKBZEBPYWXGHQWYROOLQJ
)R X D@ R KBWW K% B H Q U R OFIRRH Q WRIDHVEIHRIDG O L Q HO D\

$SSOLFIHWIGCRODQIBM-LVIRWLILFDWLRQV£6SULQJ

$S S 0L FONMDLGMMIRQMIBWD WKBB YV W XGHQW V 2FWREHU
'"HFLVQR@Q/ LI LRZRWLBDWKBBY WX GHQW V 5ROOLQJ
(QURO GRB QMW RIHEIHRMG O L Q H '"HFHPEHU

$ OFD Q G LGKORWRHIH UBIGP L VW\R 6@ K RRRIOX U VID QUBH T X WERNM B BL W
QRQUH I X\ XGLIBEIORRD \P KIORND S S O LWR K O WLIRYY WH J L V WDUDBN L R Q
FRPSOHMWEHROARIOOW PRWRR QL G RQAHQ W H\WRQ RRYXTEH WD L OV
U H J D UNSK_M)\IHD SWSE H F IRIQWHEE U R O @ RO QLW PZIHVE VIR H F WMVRRKQL W/
ZHEVAIMDHOF R P S\DKQ6 P L VWH RIQVL R Q

, QN KEHH O KNDAWX GEHHQIW ULH/D WIRERL YR @D P S X @®1 IR X\W S W K Z D\
% DFKRBRIUHRQEXU VY QX OHHMWVXWRHBEH S S H K & X@RQRD DU \



P H (3@ DRIR YMH P H V$DFOD § G LGKORWEHE P L WIVQHEGWERR P S GVHWM H U

KR X VARQ WARE BWR Y B L O B ED®ISKR/X VDK T X R K RVX VR QMEWP D G H
RMW KIR X VDQIH VL GH OQEFIH FEHW X GHIQRIRR Q WVIXFRAK V DQIH VL G HQ F H
/LIBILARW KRHR \FW U WIDORW PIDEARKRAE VI RO LIFQEBWD LODEL O L W\

6L[WWHR \$IDWKYZ 6NV W X OHEMUY/P WIRYQ HE&OWEIS UV PHVWHU

$SSOLFDMERIBRG RAEXQRHRYW/ KX G/HHWERL VWRREG UVYEGPHVWHU
ZKLEKJL@WUDQXVKR E&GFRP S OH\RAHEGREHU

/LPLWDQ&RYGLWLRQV

211 HR\D G P L VIVUFRR@ G L W QRHQIDFOR IRIMF DIFO G M PIFFRARB § ULR O

FR XUV H RREMK RRRIOK U V DQIHV X GPHKQMIK\E PLBNL F LI D QOLOMF K R R O

W U D Q¥ IF\BK B WIVUHIEG X G DAVGIBR L F VDVD Q G BMHARRHIGS & IUWH F W O \

| U RW RAHH V BVILHOQAFKFDDAW VK TV X G\HHDQON U HVSFARUWOM & X @BIFDAGTH P L F
SHUIR UV DIFH LGHROE W XMKNQ RD S S O L VX WR RDQUEKQH F RL S W
ILQWOD Q VRFWW S WO | U HSHRNBWBIEM) D F F B RDARHD G P L VRVIL R IQ

UH Y RSIGIFEL WWY K GOHQHDMN/FS H PMWRS® ROSR O LIFQAEKD U BIF SWHHRUNBRIW L R Q V
W R/HF K FORZGH O ©H G HDU@DGH D WBIDSR O LFK HV HDRUHRID G P L VRVL\R Q
ERWHYRRBEQ GO G W RFDRMAK KW 2ZM Q. R S S O L B QW ISFRRQRY W
HQUROOPHQW

$QDGPLVRIHRYD ORW K\HH U@ G L IROWIEIG P L V&I RIQ$ DB G P L WW/XGEGH Q W
ZKRHFODL@HNRD G P L VIVQEKGS H V MURHQVULRID 161 K RRRIOX U VILQW H U P

R W MKW @HG P L W WRIBWA D DIM\HY W X GHRE@ S QIQW W U XKFEWVKLIR Q V
$GPLVSURGHMMN DL QERH. FRHSG P LV ¥ HE QDLWY/HIF K R B RIUH OE H
1XUVI%6I13HSSHIBQLYHB WXGHCRNAD IE@E HH Y D 2 X\ EREMK H U

DS SO LRIV HSBE P LVWBRQN WHIB RWDUDQWHHG
$GPLV\RYRQ VIDEWN XGHQW V
7REHF R QV L CRDUGPG V DILRIY WD SHSIDWP XIW@/B SVMRO O R ZL Q J

" $ FRP S OFXWHIESGW L FODNGLARQYWERRESHBQLYHUWDWEHV VD U\
WERH V SRE@EY VIDAH VR IGRIOB SO L FIK\BSBQ L PXVEMREP LW W H G
RQOEQHAS QYW W U KFEWHDHE © I VIVE. RQL P D & NVRIE XIURE K H
2ILARHSGPLV Y HEQLWBIF KR BRIUHOEXU V961 3HSSHUGLQH
8OLYHUVLW\

" 3D\PHRDPRQUHIXQ ®BESOH BEDWERGML QJ

" $ WU D QMFRBBAF U HIGLLMAKARRIT X LY RQ B QMD@A PR P SOHWH G
DWKMH. RB S SO L F R WD QIS [BW R/FIQENAT X L U H'® RBW ¥ LWLKHHG
VW X GWIHWW RU H DOGUHHT XIIRW K BRHB/R/O OTRSH H S RW IR U H
FXUULBPXIRXQ G DWT R IQU HGHEBIW FRRIOX U V D@ W URRRQQIO H J H
SUHSDSDWRUWARFRPPHOFOFRXQYN HBRUWPN Q MW LHY F H
VRFYPIOHDGBH Y N DRF DW K H P(MWO PVQES D Q L V K

" 6 W X GHQRADVDIW W HLQ & WG RKWR IRGEBYD L \E W GRAKHIVY U DR U H



http://community.pepperdine.edu/housing
http://community.pepperdine.edu/housing
https://healthscience.pepperdine.edu/bsn/#admissions
https://healthscience.pepperdine.edu/bsn/#admissions
https://healthscience.pepperdine.edu/bsn/#admissions
https://healthscience.pepperdine.edu/bsn/#admissions
https://healthscience.pepperdine.edu/bsn/#admissions

W K ¥ H B R QUG-IXRRWH/R B F MDUD Q VIFQJRZQ WEJ O WMIKD Q V OROUN LR Q V
UHY EMZU H G HHQ'\I DDIOPWKRHLL\ARH, Q W H U QEDANKLERIYTMDL, F H V

F X U U 1D Q\WOIEB 6 K QIKF K R/RAOX GHK@RK O 8K AR X Q VIO®RRIVS L H V
RW UDQ VB RRPE® N R QG-KERIROW HRQ GFDEEHW WL L \§ WG W H V
Y LIDS S U R HIPGRID\GHWYD Q \R WUWIDH)MORPBAHIGY R K RR @/ R

F X U WHOD/Q Y BHRDSF W H § RIWISH FILX HV W IHR Q WXIEPL \RY L R Q

W U D Q VEFQHLIBRAGWY B PWV VL RQ RLVV#SHSSHUGLQH HGX

6 W X GI'URM® X F D W\\NVR\QEDFRM KW H[@P® H, *&6($6 $OHY,PHO
&6(& &$3R%6( &,6BWW¥KRX®B FEHW WH[W H B [@PO

FHUWLILF DLMDHO\G DWHERCRADHANQ V. Q D\ KHHIMKF K RRUD QVF UL S W
UHTXLUHPHQW

3HS S H U BWERBMW DRIOLDY/ UDMWX G H © WBRXE DUMAARRW K H \
PXWWD\W K7 , RE&7EVHFHP E RW GHRH MWK B Q XDBHJIXODU
'"HFLVGR Q GDHRSW LIRRGDOL W\LHMAEY Z U L W L Q V' HAMY DRIQ
QHLWHKRAKXQBUGFRPPHQGHG

$QDFDG IOMMWEWHBRPPHQGRINRR Q \R{VDHRILE FARYVMNEMHFW
(QJ O PYDKWKE L HIQIFHWHRMA KLDQ/AG L DOME-E\O VE R QY WMPRKLAF®IQ! G

W 61 K FRRIOX U V LIQW VR WV R P P H P® E\MDLERGU MARVRHE. FRH

$GP LV \KRRZH RIQWW QFR P P H Q\GXOR/PIL RWQWHOIS SO L PDW LR Q
SUHIHUUHG

$GPLVWRIRZA KDIDWKZDD QWWIWNKNGHQWYV

6 W X GHIMMWOQAWHIBIR < DBWD W KR ARGD FKR BRIULHQEXU VE QR JUDWPK H
ILUWMP M UDYWXEHEW K RRRIX UVZRO FRAHXEZHKEWWH K L DY H G
O H RHPD® W XDJQFRAR\P S H WHKARFRIKGIHSHU LHQVHXKHUH

7U D Q V VHXIEHKQUM\E S\HWIRIOOR ZL Q J

$QDSSOLFRPNERQYNVQRQG HY S REBSW VIDAH V \D IQEEQ V
QRQUHIXQ ®BESOHEDWERPML QJ
$QDFDGIOMWWHBERPPHQGRINRR @R XH \REARIHVVRU

21I'L F MOUD Q VB B\WE &KW WKF K RRO D G XD QI® RI®D FR O OMOWHQ G H G
Z K H WRKQIRAVR IZND PR P S O HOYV G G LWWR. R F KID GKF K RRID Q VF UL SW
L Q G L FDQ% R@ 5 OFHR\KHE® HINS S O LAKORQ MBRIW D G KIDRWPHMKF K R R O
PX\DWOVRE RIMF EQO *HQ HIGXG DWHR 8 D R SPR®-06/8 (
&DOLIRUGERRBR®RILFUBDEEQDBRRQP HQQTWEBYVYLQ J
VFRUH

6 W X GHQRADVDIY W H Q & WG R/B MNKRIKQRARONR IMGBD L \E W GRAKH/\W
DU UDRWHK ¥ HE R QGXRRRMVR B F MOUD Q VIFURZQWE®J O L V K

W UD QV ®QW[VRWQ DOHDFKHIRBE VX O WYV PHMWIXEPDRW WW G
GLUHBRBDRKH KRR VIVIHIRD QT X HV WHR Q WXIEPL\RVLR Q
LQW H U Q\DUDICRGFFUBRBRMBW BDPWY VL RQ RLVV#SHSSHUGLQH HG X
$&7RE% ,VFRDHRBWLRQDO

6 W X GHQRADVDIY W K)@GH. @@ B 0 BRER. OVOF-GITHE/F FDLOYHD § APHD® G L Q J
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DFFR WGBR QXK P ERHJF FH S ARDE@RIT WY Y LR 0 & WHHEH WHR @H G
E D VRIW KMKWY &/HH P H X QB & R Q Y HNURNRFHIGP H V WRNMH P

7 K B R O GRHIHHD 6 ALKH DUFHHR QAAMHIR DIV D Q V FHR X DREREAS OZH\WHKG
J U DRSIER W L J KOHROW IQIDW L D@ B O BFER.OVOF-GMAWH Q\HHOQ R W KAHH R P
PDW UL FXBHS\ELHRIE BE B G HPG ¥FL \HQJWIHIUE Y RMZIK R X LR@ V
FDVH E\EPNYGOX FK H G UMD Q V ZH. WIKEIPFH SRIL R BH G L IF® YOLHWHAO
D Q@R Q D F DRERHADREIVW H UP\WESHF® G HIPG. F L \&LHQQWRIW D GUHR/P
FR X UNVBIY Q W IR BIHRHOGRH-IHHD 6 RLKH DIEGIR X\Q RVZ IV /G X @439 W T

6 W X G\M Q VY VWHRIERHR Q QRH+HHD 6 ALKH QUFRWY Z R \RIIRK\B IF R O OZHLIHY

UH F HFIUWYHHRIDAD [LP RP V HP H X Q/LEMRV W X 8 B © RVXFORNINHK DXQQ IRW V
SK\V LHF®OF PR X R § MZRAINUIEG X B W H RVDAVDADY Z R \FHRDQI® H\WAHKUH

VW X & BRODAU QW BRVID ® Q IDVDADR R O RWIFK RRE O BEISGHBQLYHU VL W\
F R O ORI\ FIK/R RIOQBEVIHV U D Q V$ MIUHIOHEBER IRFFR X U V HPZXREWN D N IB\K H
BFKRRRIXUVIZ®BDVWQ LZWRVRMKH T X L U R RYEGWVDWN B\J6 I K FRR O
1XUVLQJ

'"HJU B KQIHS R UGV V XHRG) D @ WIXIEH\Q MIV/D G HIPG ¥ L \&LHQQIW H U

IR O O RZRERHS WPW B H K RRRICX U V B QX GHLQMW WERJS OW KBHR VVLELOL W\

H O H FAR IXYJRIRHX\Q VRID@ME H J WHAT X L UM R RPEVE/ME WT X HRUYD Q RIH U

6 X E VW LRAXQW)IRUW W I$1F D G HIPG ¥ L \&LHQQ\W/'W X GRDQWAWR Y L G H
GRFXPHQWRMUHRIQRR Y RER S RWWK/IS H FEDLIR W KR X GUWFULSWLRQV
L@ XHVWRRRX UVRFPQW HU Q QW WR QUDXEN L FRG § W H U QEDMKLGRHDVWD
GHUYZEB@YLRIVH U Q QW WR Q/QRER XRIGAWH X @ DRI\ LIVOVGH Q W
UHSXWBER X QRHM QHDWDLREDROX RUY\H@HEZR. QBEK WL O L] H G

7U D Q V VHXIZHK@RVMOWE HW KR B R UNU D Q V VHHUP DI B @HEMIHRUM T X WRHD®! H
)R X Q G DRABLHRIDAR Q2.8 J

$GPLVRURHUQBWKRBOIRW V

6 L QIEWR/X Q GIH)SIS H 8 Q L Y HK DAMO F R\PW GG H RIAIWIK R M Q \B WIXHG\VH Q W V

| URRPPR UMK D @R X Q I UFBKHMJ HQ W RDIBBIISG HB QLYHERPWWO HW H

LQV W U XREWHDHE ® V VIVS RQL PDW NRIG X URE RHL FRL QWHUQDWLRQDO
WX GHQWLFAZHE VRS SHUGLOH HGX LOWHUQDWLRQDO VWXC

, QW H U QD W\ RIDEESDU A OVQME/SIVRRR(IQ JOS VR | L FZ K QIFID E H
GHPRQVEAR OMWHKROORZLQJ

" 6%, (YLGHQF H5 BIDFMHBEU L WLFQRBUBIYH D V W

" $&75HD GV PRRDIOHD VW

" & $GYDQRF& GURI L F L&DPFR U (@GUOHS\GRY D QRRHER I L F IRH Q F\
DQISERYH

" 72()/ L% R ()/ L%¥RPHG L WY RRRIHOHD VI S S H G®R IR
DFFRABW 30\ %HERMRUHV "

" "X RO LQJFO TH\K\WF RRUDIGYH D V W
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" (/76 RU/76,QG LFDWRRPIDWE RRIMOH D VW

" *UD@B6R EHW\PWW D Q V(8 UOERRIS R VALRWLUREISY D IVQ
DFFUHSBEW B GBI YHUV LW\

" *UDBKBREHWVBH WV\VWSIBRY /HYHXI O ([P VQRB RYRQJ
RQY\VWH®/( (QJIO (DK

" 6FRREBWHDR@% (QJOER K UYREVY

" *UD@&BR B HW\PHUD Q J X R Bl WOHDW\NWAHY HBO DV V

" \HDRNWXD®KLMFKRR®LFER®JOLWKPHIGLRPQVWUXFWLRQ2VXE
WYRH U L | LE DWPIGRPQ VAR R@VHOR U

S$OWHAMRARBMVEWMVD NHYWIZR DRBSSOLFDWLRQ

,QWHU QWA RRE®EWP Q@ Y L WRW X.GN 81D L \§ WBRNKNNRO REG LWLRQD O
VW M/SRU F BUHHS S H URSWL D) H2 , 6 & V V WHW D | WIVUX DHF@ WYSKWR ILHR) |
DGPLVEAVREPLWWHQU R O®PBRQ®X L BALIRKD \ FSHI \RALMD M kv R

WEK6' , QW H U GLWXIGREIURPOR X2J 6 @ R UNMRDMOU W.IQH R U PUDR\IDRUGG L Q J
REWDLRMIBIBESHUGLAB GG LW DRRDRDW KR LBD R FHMIL W
SHSSHUGLQH HGX LQWHUQDWLRORMD UMD D EERE MR ODLQH YL\

DS S O L FRIVADRANKAHG & H E VR BVDHO O RUPDROVV#SHSSHUGLQH I

$GPLVRIRVHUQDWQREBW XGHQWYV

1RQ F4WLDBGRQ 318U P DRH\QWY H @O &M IPWM VB OK RRIK UV L Q J
$GPLVVHRQLUWREQRI\OU D G IQUR QRN XGIDRINH Q URE QW H U P
RQGKRYKR L WKRX GIRM UIPXHIND M IRP S @& RVGIGRHIHD 6 ALKH Q F H

, QW H U QR\QLRHPBBHH. BIDW RRG KDWX GLHRORD\L P P LYJLL/IMARDWY X V

% % DLYEE DUMRD L JIRAARHD G HAIQUHRO DT \WRIWK ZHKERVDZR VK

QR Q G W BNERAD L JIRAOGID @RADLO/RUD/QYEIRAI P | RUW X7G\H

D S SO L AW WRIQDRMEH R G B DEHR/X Q &/

SHSSHUGLOH HGX LOWHUODWLRQDO S Q/KBRIEDWIMNEHLV VLR QV

. QW H U QDVWXLGRHIWIZ E YNQIX U WIBKHH Y VD ERQUR\Q G HDIGJRHLHVIRILR Q
LQWHU DWXICBYTB®NV VR LR Q#SHSSHUGLQH HGX

$GPLVRIHRRPHVFKBR&ABEQWV

7KBFKRRRIX U VD BB HBSY8W L ADWRRHN F KRROGSHGION ¥ XOGEPU VV LR Q
SROLFQ@WD G O HQ MARRO H V F KRARXOBHEOWWMELW B LY HU V LW\
'RFXPHQWDWDLB®BRR X IPRP\S OHVEHRGH T X LREHKG SRDIEWP LVYQR Q
RIIL F MOUD Q V@ G L BEWDIGXD BAMRKDT X LRHHEU R O OPVHIQOIMQ M B Q B RW
REWDKR P BV F KRROBHEHM VX WERH B R Q WKW WBIR @ | L FEH Q F \
VXEPL®DW\GLERE BW&HQH(EXFDWHRBABORIAMYW WIKHOLIRUQLD
+LIKFKRBRI® I LFUIPEEQ DWLRIYRD Q R\ RKHIBD® | L FHDPA\QDWLRQ
VXEMEROWY HD S SWR XD GHUM T X & A0 G6 U W HARRIUBHU HIHUUH G
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$GPLVRIBQHQHILFLDULHV

(O L JLYHOWHHDUBR EH Q H | L Z KRUHIBAY P L VWK IR XFOGMREHH J XOGEPWL V V L R Q
SR O LEKWRK/R DO &RQ WIGHW RRRHQ W L2l L BUOS2L @V R L FRHW K H
5HJLVTIKUIBKR KGR QM D DR V VWROSH EDWIERNR S S O L BDIRW R Y
DQISGYLVLQJ

3O HBR g WDHW RRRHQ W RINL QIURIDG G L W QRRWRIDW L R Q+

IRQGHEBWDWXYV

6 W X GRMIDMS\SIEYH Q U R OZ) RGOAG N/ B\MHKE R RAW WKRX U D& H J U H H
E XV WWIRISFH H G HW NILUYRWESID L Y H W\IDWP\WH 6 U H FRAEHH\AV R N H
FRXURBMUVRQDIOF RD®RY G HV WX GPHDA/RWG Y DUQHFH. IV VX Y W
UHDSRBD MKH U RD P RXRPR X UV NZIRIN@IR Q G VIWWEN® WV & U H

VW X & B O WXOEPU V & WK GHQRWQUZROEIR Q G N/ BWIGRAD L JIIREO H
ILQD @AMOLOY WD QFH

7KBR QG HJISS{TH PRBAE S S RG R/ XQRFNOWEM H F HE WAHEH L AR
$GPLVQRRMW KW ZRH H SV WRRIK/MVIR B @/D VR MHHURTXHVWH G

6HPH\BWQHBLWRL3RYLVLIDWDKEZ D\

/LFHQORHF®WLRQWDIY VHH NLR\W DHE@LL MK WOWEHD O L | Rk QRIOS
SHJLVWXUWEDIPLQDRWLRQFHBGDOSISIRDGPLVIYVQRQGHJUHH

V W X G/19 @ WW X OHIPW WQVGMHEKEWR Y 2\ LOREF HDMWYUHD Q Y ©TBH SRWY H U
FRPSONWRRQILDGAJUWH X L UHEPBRIVOL PROPP X O BMWI YHWIHL Q H
RI , Q W H WWHAVXA\GHBRW @ BDINDE&F K FRRIKU VDR ©D G DBLYAIRRR U H

L QIR U P D@RGRQGLRLVIVQAERX UWH X L U 1SR HVERRBE\S O LKQHD 1 WR1

QR Q G FSJURHYH. \& IDRACKEZ®DHN UR@ME\D FH D EDIMERIDERDHG DIFQFOR QLFD O
FRXUWAXLUHPHQWYV

& W GILRAH D U QA QLUWBH S SH UQ@B@OPHQW

6 W X GPMIDWWHVF HDLFYDHG I B IHFR I0W D URRLRGSIOSHWAKRERQ U RDBHL YIHUGLQH
8QLYHWWKIURKSE Y D BRHIE H B QO WR J UQW H U Q¥ DVALFROQCCD%U H D W H
SURJUDMBWM PLQDW/LRYUR FHWIVYR 8 H U LG DMLDLGDLMHDUM L F H

D Q\GLIDF K D O GIfi D8 BIR FHR/YL BHLODMVIRGEN H U QW WD RRMUIEM W
FXHQWQGHHY L HZW [DLWEY R Y L QHEF D G IS RIOA\FHL FVR MRIQHF K RRR O
1XUVYBBWRMRHEDWDORJ



* LDGXDMS$ GP IWIRQ

7K BF K RRRIOX U VR KHIWWK & W/BIY B DV W'HHU U H@ X U V B@L QIDEUD\OH
/ H D GBIQWGH HMNRQ URDXOZHK@M\P R Q \DW D G WP IF O O/RVQUSRHOUIV R Q D O
F K D U [DFRQBBHRIP P L WWRP® I)DNG HDUMEK USY. PF IDHK U \BLURITHV VL R Q

$S S O L PRIBGPL B/DWRIGE R O LLVHAY IRAAZK Bl E D G WPILFFRSMCUN R V@ L E X W H V
DQWHD G LRMANMN JR URBRBK 8 K B WUHL FHKEGH L V VELARRRPL W WIHGIWIXW H V
DSSONVBBRWWFKE HY HFURI WYYR RO@EH O HYB 8 WLWRFWWUPLQH
WKBRW HRWX DRHWWH RJUDP

7KHQ G L YL IGKXDOGRRL VWRRIQWD G X D RHIB PS H AMWRDEFR P S OB W H G

E D F KN®RUUWREBO D W L PG B O BRER OVRHEIH. Y HSUYRRMAH. RHUD G X DW H
PD W U L F X@®MYLLEQEFOIDRHW W HF @ G I9\BI KIBUWAHRMD W L @ B 0 BAELLONH G

UH F HDLGNHD @ AHDER3LMD S S U EYWHIGHD R W 61 K RRRIX U VR Q DN K R V H

DS S O LAORDKARZX E V WDURWPRIVE F F H VAR R Q O MAK HD TG K R WAV X G \
IRDKLRKKBIS SIUCHFFHSWHG

, W W KJHH V S R Q R MEDHD & O MAEDACQHW W BID@®! T X L U K B ¥R W & BW K H
WLAHHQERQVLEGRWHBIGP LVZHRIQVLRQ

$SSOLFBAWERWYQV

$SSOLPX@VBEGWKURXUKW L Q D& $HE) W UD>OL\PHEIO L M Bl W B RRHN Q H U
7TKBSSOLEDWHRPPOWG/EKE P L\RICLG® T XP D WGE G L D BVRKUCRXKIHK
IXUVLQ SOPOWTRHPOORZWRBYHTXLUHG

&RPSOMMEIU VL Q 3560 L F B %3 A QP X W VD@ FHF RXQGV
FRPSOHMWISOLFRVRBHS SHBGQLYHUWDIWIBIY HQXUVLQJ

& O L QIDEWMBHD G H U

6 XEP2WL FZWDDQV F WS YWHKURB&W H Y LBWWOREG G BEBQ 6 V
XQLYH BWMMWLHE W HEFRXOWLQJ& $6

3R Y L/GIW VRHBU\F R P P H Q G722 ROLHRARVIHHUF\R P P H Q (G RV IDFGQRRIL F
SURIHVVR R PBXGEM X E P LWKWHRX UK/ LQJ & $ 6

6 W D W HRABKQM\8 RE\SH U VR D ORI W QWVEESSIO VP R YWYIIIRW L R Q
SXUVRLQD G X & W\GLHUIFHDH HRHD QIGR IV KBI® IZLQBKSSHWGLQH T
PLVVRERUSRNHUYOLG®HDGHUVKLS

5HVXRBH RP S UHKWORRIRIB\UR | H VD QEROD®HPS A U LPXQEM V
LQFOXGHG

$SSOLFIHME QR Q UH | XOSESIDELG B W E RIPMWLOQAWS D MAK U R X J K
1XUVLQJ&$6

$GPLVYL&H TXXHRAHQWYV

$ FRP S OIH WROEG P L VW\RK € W/BI\Y B DV WH@X U V EQ@.L QIEWDMHD G H U
SURJUQPOXGHYV



" $FRPSOHWNGQDSSOLFDWLRQ

" 3D\PHRDPRQUHIXQ ®BSOH BDWERGML QJ

» 7ZROHWRMHHFRPPHQGDWLRQ

» 21ILF MDUD QR BH ERWREPD FIR O REYIH. Y HW MDIS\S O KPIVQYW H Q G H G
L Q F O HE WO IZ\RILR\Q

* BWDWRBMNQ®RVH

" SHVXPH

'HDGOLQHYV

$SSOLPX@PWRY SOMHKWEIBE O L FIDONARIQBYBPHEWBUF KD QWBR/IBULQJ
VHPHEWHS8W H PEWM X GBI G X CRORON IRI NVHKE& WUIIEWOXD\

ILPLWDWLRQV

$GPLVWBRQDGSXDRHYB RIQARW K\HH U@ G L . IYWOHEF H S O B\ RHH U
6FKRRRIXUVGQ BRI IBIGPLVYGR DV VILGDQZH F K LRW BRI D U V
6 W X GPHIDWNHVT XKW \W\LIKQRIMH_LOBHY H D F WZ YWD WHKEBN L R G

&ODVVLIRFD NG RRGWPH. V \6 MRIQV X V

$GPLVVRBUD GXRWN RYWHFHVVIQRQ\ZRMMGPLVWWRRSG RJUDP

O H D GMWRBHD V WGHHUI WDHSEH U P L VWARIQRURJAUM G 8 D WHEIRPQMAW S K D W
W R/AV X GYR@WE D X W R P DIAXIDARLDOYDRUHL BERR Q WLL@W }GHHI S RJUDP

5HJX G D WK G P L VALLVEIR J XO\DDIMSS\O LAO\BM/INVIVPH Q L P X P
UHT X L UHFHIPW VW R B AN IHQD QIEQ®! T X L U W 8 H BIPAWMHEHR K RRR O
1XUVLQJ

6 W X GRHIDENYG P L WIWHKG) X/O\DDAVRR WINR Z IV HRED V WGHHUI U MHKIKID Y H

PDLQWDLQHME REHW\RHHHROM KKQWHDGRDWRQEB RYHUDOO

XQGHD G R B WGIHISLLFDY @ F F U HIGQ WWWHLGNKOHV W@ K B PH L QWD LQH G
*3$ LQOODGXRWM

6 W X GHKISWY RAVD YDHIVOSH) H U H THRIDWGLAN. MW RIRIG X WW.EN KDHF DG HP L F
GLVFLSIEWMB P L WIVWHKG XO\DIDW Y8 H U H T & X FKWHHM TR XD

L QG L F.IVWHPHCFE H S & B @ MREXUEWP D IS DR W K/HV X GHQRV B I Y XVEK X V
L Q F U H\W MEKPERHFUI H)GQ MKW X LRIW® G X DW LR Q

3R YLV LRND®N R Y L WYRIVDEW U D QWANWK ZHK@W K D G WPIER U G V
LQGLGBMFLERNWWLIHWR FEH R PRV M F FLHQU/D G X IVKEEN X GZHLQWKY
SURY L VMRBDXVD UQD R BV R % L OV K HLUWVXQ IRV D G X DW H
F U HIGR WGHRR Q WILLLDXG IV \KBEVA LY RO FFHSWDERBOHDULQJ
SURY L VMR DEPHMEWS RDERYH

6 W X GPHIDIWYVWZ I B® R Y L VMRIJRROW] HR © ©\H Q H ZD BEKHU P L X QMRLQD



SURY LN URHINRD P R XRPW H\E D WK QOBIY ISQR Y L VMREMDEDD V & U H
VWXEBHOWOWBPLVVLRQ

1RQGHEBW D WWX GRHIDMESIBQ R Q G HIQUHROLONPKIBIRVRAL WKRX U D X H
G HJ & MM WWIRGSFH H G HWWMILYRWESID L Y H WWIDWQ\WH 8 U H ERGE H W R H
W DIRIX URBM U VIRQ D IOF RBMERI/P R XRAMR Q G HFRIXHH/ MZIRDINQ O
DVVRGRLV&WKGHQWMKXW [PVD Q\RDAG Y DUDHFH. IV QEBUQHRA/D L JIIRALO H
ILQD @AMOLOY WD QF H

$GPLV\RLR® H U Q BWD R XEMMG HQ W V

6 L QIEWR/X Q GIHDSIS H 8 Q L ® HK DAMO F R\PW )SG H RARAIVIK R M Q VB WIXHB\VH Q W V

| URPPR UMK D B R X Q W URKHMJ HQ W RIBBISG HB QLYHEBRPWWO HW H

LQVW UXKFWHIGOWU QDG R D WOIL BEDWERQY DL OWE OH

KWWSV SHZZHUGLQH HGX LQWHUQDWLRQDO VWXGHQWY QHZ \

, QW H U QID\VD IGRR® B LAFKOROMBVACLLY ®1J K D R J O R X KOM P R Q  QVUDLW K
SURILFEWQEP L WQRIMDHROORZLQJ

" $QRIL F MDID Q¥ IEWKSHNI SRM WHREB QLY HDKR WE VW UXFWLRQ
SULPR@®ROOLVK

* 6FRRH RBRWRHWISHD SEDVEAQE/ ™VRYQJODWKRUHIDQJIXDJIH

" BFRRH RBRUWRHWHKI®WH U QFRW) EMXABMBY D NH QY WIZ@®R DR NV
DSSOLFDWLRQ

TKEFKRRIXUVLQDG R DB BGIL b QMRARSD Q WW U B EDAYLIR.GDUWVE O H
KWWSYV KHDOWKVFEFLHQFH SHSSHUGLQ,H RDDMWHY DBWM®A FHYVYWHO P I

W IRH O $0 L IV DR/QN \WVIPGHMK RRRICK UV 'IHDIAI L FOHW
SHSSHBQLYHUVLWIRX%®S D ODESOD/DMRUQLD

,QWHUQDWARE@B\B G Y L WIRRW X.GN 18I L \§ WORKNNRO WG LWLRQDO

VW MWERE WIBHG SHYRBUP HLIRQ Fa W LR B\ I IEVIDMVHK E NWRDW L R X V

UHJXOBWLRAQR Y H U QR-HQWRILINE W K R UQ MPVEHRIQ LRARG DR IL W \

V W XN B W H U QUDWX_(RHMIESEVD/@ Q ULRTD 00 O FRDOGNR B B FWKH D OFED \

Q RWH B IPI\R UPH P S O R\R & QHVIZRUN K R ULLYLDUNVS/AR Q IE WIHIGH L FRH

, QW H U QDVWKL@GHIWILF, Id §) RB R UKD | R U P B /K BIQW KAH6 & H E VE D/GIO
RUPDRIO/V#SHSSHUGLQH HGX

$GPLVRIRIQVHUDQV

,QGLY LOBSXCNEQUD G X IVWER K Q WWKKIGM R U PIIRW H RVGLLGD KR/
38 Q GIHD G ¥ 6 ALY/ WLHRIR MRMED/W D O R J
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) LQDCHDO QRP DARQ

7X LWR. @@ H\R YRIQDS R U R MRAGHR MRDRON G X F DWW Y BHHFWIHIS HUG L QH
8QLYHUWS W YIDQGH S H QG WQUAHFN IQRRSH U YW & QB BRX E OLFG V
JLIVWRPO X PQIGX S S RIWW HBDEB® X Q G DDV HR@QWQ FRPRPQGRZPHQW V
S UR YELRG®RIS H U D VQFEDSIL BMVD@RSD EGV/ W X € K IQHV

& X HDAK DU JH V

7 KHR O O RRZKIY U RW KOHF D G MHPIEEH J L QEMIXNV W 3HSSHBQLYHUV LW\
U H V HW KH WKERG M FEMVDHUY VQW L B H | RAUKEK DHUY ULHD F X B WWHGW X G H Q W
‘X HWIRF R Q FERIGQFG L WMMR[G ¥ FMKFDRDHE/L © Q F U HOXWWR B Bl G MHPD B V

*HQHBWRDUJHYV
$SSOLARWGROQVVIRQUHIXQGDEOH
(QUROBGRBOW BB RRERW UHIXQGDEOH

7XLWLRQ
%DFKRBRUHREXUVLQJ
) D ®QES U IVOIP H VSAHWMMH P H VOVTHROW B X Q L W V
3HXIQ UWZ WK D @ Q IDADEEE RINOHD WO RD\S H
(QWIHYBDVWHQ XUV L8QAJ
) D ®QES U IVGIP H VSAHWH P H VOVTHROW B X QLW V
6XPPMHPH®WHUL W

JHHV
%DFKIRBRUHD@EXUVLQJ
&D P SAMIHIS FVH P H V@/RIQUHIXQGDEOH
" HOORQHS/MMHPHVWHU
3D U NSHDU PHL.AYD O L E X \EVDD X GREXBIVN F W DO
UHT XIIRMWX GHUQWBY BKRLFOH
&RPPXVWWHAXGHHYWFHVWH U
S5HVLGNQ@\X GBI RHVWHU
1XUVIQRJIVYDI
7ZR KIBODWKZBEWHPHVWHU
JRXGHBUDWKEZBEMHPHVWHU
(QWIHYBDVWHQ XUV L8QJ
- HOOYHHSEMHPHVWHU
1XUVEQRJIYDEHUMHPHVWHU

JRRBQERXVIEEDUJHV
)D @@E&S ULEHP HVWH UV
6XLWHKWRWEHHX E@RPLWK DB P SHUWHP HV W
6XLWHKRW@HX EQRPLWK DA D Q HVHP HV W
6HD VLOSMBAR X BEA RZR. WK DB D Q HMUH P HV W H U
6XPPHHUPV



'RXEORRRWHKDB® BQHRXAUHHNRFN
$S D UWPLHYBWIIR X2H HEND R F N

30HBNHWKRXVDQIHVL G HIOEWHBEARDS G L VRIOR BDRRXWDL QG

IRRRGSWLRQV

+RXVERODFHOHMFKRGXOH
1HZX QG H U J U DLGXDWRWYD D QMYXIG H Q W V
& D Q F H OSOUDVRIRI RVEAK H GRKOHHFES DL \Q H
*UDG XDWXHGHQW YV
&DQFHOODWLRQ

SHWXUXQQGHUJIJUDGXDWH
& D Q F H CD0 DKIRDR/QIRIQWUDFWH G
& D Q F H RO BV MR
& D Q F H ORIV MR H
& D Q F H CRODWV MR \
& D Q F H CROPDEV MR X V W

&DQFH CRIPOVMRIQY F I8 DNRUH W XYW XGH QW V

5HW X WQ\DQFR QWK R Z
6SULIQPEXPPHU

2 W K&KD UJBIRBIXQGDEOH
/DWHHJILVWHHD WLRQ
- LWKGUDHZ DO
&KDOOHRBHQHMLRQ
$XGL\WHIHHFUD DY RIW T XR BIQE RONDXHEEH Q W V
7UD QV FSHREMPERG \
)L QD B KBHIS HAD \
7ZR S D\ PRISOW. IR Q¥ IKFDHU
7KUHH S R$WDRK ¥ KDH
6FUHHDHRW
5HW X B QI DHV

'"HS D UW PHHHQREIXQGDEOH

1 D W XWUALGI@EFER U CHHR/U \
7LHODERUBWRU\
7LHWDERUBWRU\

3ULYPXWH B VW U SFHWQ R F O X & Bi R IRFPH
OXVEPPDMPUQRIUQKQVHBPOMWLFLSDQ
1RQ PXPOLMRUYV

0 XV LIFHR YW X GHINXIQILVPY X VHBVHPEOH

$ UW XIG HR

'LJIL\W VAW XIG HR

1RSHQ

6HFRQ\

S H@I
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)$ ODWHUHBRELDRENVLODQ@XVLF
)$ O0DWHUHBRE LD REVL DWW
086 3HUIRUBRQEANLWDULVWYV
086 3HUIRUBRQEANLWDULVWYV
086 6RQJZBKWHREDVH

086 S5HFLWDO

086 S5HFLWDO

086 &RPSRVEMALRMDD O

7+($ ,QWHUPHG/LIFRBDW UH
7+($ 6WDDIHNHXS

7+($ S3URGXEWRARBXRUHRJIUDSK)
7+($ $GYDQRHVEFRBDWUH

7+($ 6FHBBILQWLQJ

& H U VR BVLIKR M UKVDHYWH FAVKIDUAHL VAN MWBEIR X GV F U L QWGBIHRKG! GRX O H
&ODVHOFR XUVH GHS$BMWFRI@WWD®QGDEOH

$ OQDHZ W X COHHIGHW YHLBYR X E RWLKE N S RWRX\ U D\@ N\VHH AN J LV W H U

QRIDIX Q G B KRG LW R BIVX L KLY S RIGRD OPHQ W

6 X E MAHBVD EIWW X GH B /G OB SO LWRBEIS SHEB GHD G XD W H

VWXGHQWV

$OLPIOXIPEGRMLQJOH RARREMD FDL QMEKEHY L G KDOBWY

VW X ZH @MW G LIFIDFCR P P R G WY YGHHRS@RVWDIRID IX Q G H G LW H G

W R BV L WS RIERW O P HQ W

$ SH®DGHOLQ FXIDEOL TX LEGDPDHE®GHDRLERGH E LV

DSSOLWREOHO L QFDXGIMPK HRSRVRWX PG HO L Q FXIDEER H V

Q RAR Q V VB (PABUMAHNIRRMUE HFDRUO O HRAWMGHR Q L QSTDX\HP BN\ W

6 W X GHR¥M O L JIIRIDADREK R RWRY\M KNHZ R S D RPSHAQREX® VV HD V H G
V H U FIKFMS HW H (GXZHL WKL HUSDAP H Q W

6 W X GHR¥M O L JIIRIDADREK R RAWRY\M KHKH SD\RB YRMRE®D VVHVVH G

D VHU FIKMHE HW H (GXZHL WKL HUSDNP H Q W

5HJLVWIRBW L PRWHEG VW UK FWIMROQIES BYR®/ PXVERBJIUD P

G HEF VAR WX IBIK H GREHD M R WU WLIQHR U PDW LR Q

( WP DMR & KDUIHY

% H F DEXD/FAKY X B B '8 &N BW WRHMUVWZ IEB K V R FRIDEHE B/) RS/R V VWRO H
GHWH B P HG BV WX\GHQDAN H | RIH L V W K BIRQ G RZAIQIEREH Y H U

O L WMGH. UFHFEWRN DHUE W K/MV X G A DRUR@WDHHF D G NIPFDBDW\SLFDO

X QG HD G NE WINGWQGH QIR D P SIXS/D U WEPRMD O ERIRPIANGK SSO L HV
WUDQV S R QSN IREEDI@ V H V

(VWLPBWDBDIGIRIWKH =+ $FDGH®LIU

%DFKRBRUHREXUVLWAMHPHVWHUV
7XLWLGRIMWWH XQLWV



)RRIBQIGR X VLRY HURIFHW @HIBW D Q
& D P SG MIHHH

: HOOIQHHV V

7RWDO

&RIR $ WHEDQH

7KARRWWW HQS&X$QBM R Y D®BGL BKHQV W L PDRMR RINEHFLILHG
SURJWDBM\BE SH & IBQ ML ¥ D VRIQ® R U FRDHIVQ F X B\PIRGMW X GHQ W V
KRZHYBG L YRIGDHIO Y D B'D VRIGY KAV X GFHKQRIRTIKF-R X VE &8 5@ D Q
SURJBE D XERXDEQW RDQREVGR H U F H O Q DVHHPR/X V

7KHY NP EB UM & HED O F X D QIAZLDQUGLL @D A TN W L B B @ H GD O

F K DHANR DV W X GKQWVQ F X B WHBW X GRERRDNOGX S S QIUHDWQ VS RQW D W L R ¢
S H U VR [SHOQDVMEHRK DHG R KKV X 6 A DR QW X 8 B Q WF HDUHH XX E F N

|RW K H WHRRQ/OD @ [ F FRIVLWGH V X QFAUNHESD. GV QFKANY X G A DRIXIQWIH U

I L QD MAKDEH G S LR@O O R E B DOW

+ &RWBWWHQGDQFHRWBEKB®RWYLQJ
)RXKHD3IDWKZD\
) O D WWUXOLWVHL R QQ LSWNWH P HV W H U
)RRIBQIGR XVLQJ

: HOOIQHHV V F K DRUGQD ®@ES U VP HVWH U V
&DPSGMIHH FKDHIGOD ®QES UVHPHVWHUYV

3URJ YD R X DBWD W K Z D \F K DHIGPD ®QES U VP HV WH |
7RWD B FAR VWV

7R W, DGH.R&R V W V

7JRWDO

, QRG HWR | | WHKDER DHOG\H G X FB\PWE HG HUBIGFWD®LVE X UVBI® HQ W V
DYHUDRBHE KLEEXHQWONRIHGHUWBGWEVLGL]HG 8 QYXQEWVLDGIHBG
L @V K W L R QW ERR VOWFW R B R XRQO/R DHOHL VB H W H UBPWEDHRGR X Q W
ERRIHTK HH S D U WRP(EQXWD MLR@GEFW RULJLQBMBRIPRGHGHUDO
BXEVLGL]HG 8 QR/DXEMLEXJMNBEFHQWWRULILQBMRIPREHGHUDO

3 DHUGBWB 6/ RDQLVEXUVHPHQWYV

8QLWYV IXLW&R
LD ODQESULQJ S HXX
LD ®DQESULQJ IODV
LD ODQESULQJ S HXX
6XPPWHWRKLWLRQ S HXX

+ &RWBWWHQGDQFHRWBEKB®RWYLQJ
7ZR HD3DWKZD\
) O D WWXOLWVHER ® Q LSWWH P HV W H U

* HOOIQHHV V F K DRUGQD ®@QES U VP HVWH U V
&DPSGMIHH FKDHIGOD QS UNVHPHVWHUYV



SURJYIBIWZR KDBW WK ZD\F KDHGPD ®QES U VPP H V\
7RWD B FA&R VW V

) R REBQIGR X VHL\QW L PDW HS HVUH P H IV WHHP HV W H U V

7R W, DGH.R&R V W V

7RWDO

, QRG HURI | WHKDER DHHE\H G X FBAPW @ H G HUBIGFWDGQL VE X U VBI@ H Q
DYHUDRBHE KLEEXHQWONR)IHGHUBEWEVLGL]HG 8 QY)XQED
L QV KV W L P QW BRR VSVFW R B R XROO/R DHCHLYE H W H UFPWEDHRGR X Q W
ERRIHTK HH S D U WRP(IQXWWD MLBE&GXFW RULJLQBMBIPR@HGH I
6XEVLGL]HG 8 QR/D@MLEX.JNEFHQWWRULJILQBMRIPRGHGHU |
3DHI@BWB 6/ RD@LVEXUVHPHQWYV

8QLWYV 7XLW&R
LD DQES ULQJ S HXX
LD DQES ULQJ 1ODV
L QD ®QES ULQJ S HXX
6XPPMWWHWRXLWLRQ S HXX

+ &RWBWWHQGDQHFHAIQDWIAMHQ XUV L8QAJ
7XLW)BQQES UMHUPUDMHE: XQLWYV
IXLWBROPWHUKQEWY SHUQLW
3URJUIDHP SHWHUPNHUPYV
' HOOIQHHVV SHWHUPNVHUP YV
7RWD B F&R VWV
)R RIBQIGR X VHLQW LPDW HS HWHU PWH U P
7TRW,DCGHER VWY SHWHUPWHUPYV
7JRWDO
, QRG HURI | WHKDFR DHME\H G X FBAPW®& H G H'UBIGFWD QL VE X U VBI® HQ W V
DYHUDRBHE KLEEXHQW O\ R)LH G H'ULBIGOR DZL\E B G GW\E KR R W
DW W H Q RV ¥ GHK@IDRNWK RO\RHD Q V

%LOOLQJ

7KR Q O\ X G A DRWHWE WRHL F VDVOX SEHLAXVE B F F RALGB/EX S G DAL W&
HY HAUKDHR B U HESR.WW R G/HV X G A BRKIQBVWP R YGXHL E® YDLEDEOH
YLHZWEM X G ADRKQOW & H R DN DHOAEL O 6 | OVHFHAMDHF U H G L W V

D P R XQXB/Q\GS H F& KB WRK/D FBRV X GBI V S R QRMIEHYHVE M WX G H Q W
D F F RK@QOWRXGHR WW. DI F REX(DAOND @ X B QI& B D N LVQKDHE SUR SU L D W H

D U U D Q J HPSHDQ RHDQ@QEBLVBR KU H F H E WHKEW X G i © RXQI WRERW IGHKGID W H

 FRPSOLZDQEES )DP L@G\XF DSBVLIRIIDE L Y DFPW W X ZHK@EW WKR

J U DSDW HRQMWK\E D G IV FE FMARVK W WX G A DRIXQ W U PRWR G QREH URQ W
W K 5 D GANOHE L @VIRD NHR Q 0% D\HP PQXUWO/R FE\FRP SO MWK ME S AF H V V

O LR QV K/AV X &:HIDWHIDHRW R X Q W



SD\PHERMOLFLHV

6 W X G V S R CRAY. B HP HREVDR X W V WEDIDGEIR@E K WM WX G A DR Q W V
$ OV X L WH_HDDI® ROGQIGR X VAKQIHIY UGHXEAW K HUBXWV L G BIY NWAHKH

DGG GURKRGNHH X ® OW KMV X G YA Q WIILRIDMKEDR/K R \RHBIW K H

L Q VW DS\ P HREBEW! IOR. §EAHFORE X GZHCQRNAI LIV MWANHEHKGID BVWHH T X WRH G
SDDW KAHL RKM H J L V Ws D WAL\RIDQFR R QU ROIFW MR L J QP LRHGRWN

FRP S WD FRLHDIOL BE FH L QIEE FIXVRBPU 3D\ POL@WFFRUGDQFH
Z L \WKSHD \ P FS@®\® LG W & EIHEOHRY X G ZHKCQRI WIR W W D QRYAK R H DAYKAH
8QLYHILRDQWHDFRQRU P ZQ WK GUKIZRKIHKL FRHW I6H J LV WQBE&W R S

) D L OWIERIP S QWKIMWV K G 8 D R 7 \DVE VIXEORAD W RE OHL GIRMLAR. @/Q 8 Q

R W K K DHW K U R\XKOHK P D LROME K\H U P

JRUPRBBD\PHQW

7KHQLYHDNVNO®F MWHWRO O RIRIUGRNS D\ P H@VE G LWHR. R Q@ (AIED@R D Q V
W R Z DVVE X G F DREXIOMDRCARK H FIRIXEWS U DR @8 6 E D Q 1§ 6 G R O CDDQUG/
Z L SHD\ P H QQWWH U QZDLWSHIR @ B\ KAYR ® YKLADIDH. Q L WR. Q @MHEEH R X J K

. DYH DHNVBR 6D ND3D\P H Q WMPRIDG R P H ¥ MSHD \ P HSQOM DR/ G WYX FHW

6 W X GIF © RX2QIWHVR UQ VW U R PMR IRQWPDERIRE WRH GG\ P X0 L Q H
SD\PHEAWKHFEDNE HP D GEHD F F H W H/IVIX GBIRFVRI R WR X YKH DHVE K H
SODND3D\PHQWON

3D SHKH /MR E@P® GSHD\D WBRHS SH B Q L © HD PIEYAM\G F ONXKEHY X @ HQ W ]
QDMHRER LY HU VLW \QX\WP\EFHKGK KH PNDVE K6 UR SSEIP@Q H6 WBBLOHG
GLUHPRVBI®LYHUVLW\

3HSSHBQLYHUVLW\
2IILARHEW X GIRORIX QW V
3D F L& REAMW K Z®D O LEX

% R RINQAGX S SPLE M X U F KIDW I L Y H B R R W \DVQBSH A X/IHEHD S\ H Q W
P D G3H. U HFPRVIEHR R N V/QRSIHU VRID@ERQ M KR EGGY B QU HRVIOH

VW X 8BNS R \GLW HEQMRNY X GEI@MF RXQBRAM YRH S SHRGL QH

G H S R QWVHREIV X @@ XV A BRUX Q W

$IHALE ® VYV HMNMKDEK W XAKPREE F K WHKDRR YRRV KU RHIKHDWHG
RFF XU WRHOHWXAKGHZGE Q6 F H VW KW BNV N G1EKQWE 1D HP HEBRHWVDYA_H
FODVAOVRVEKUHRM\ZLUWHUDQVIHU

3D\PHZSWLRQV

7KHQLY HRNLWA Y IS DDROHRGW LRQW X GMHEDW K WIXUW D/QIR G50 G
K R X VAIQDHIV



6LPSITHPHZSWLRQ

7 K H D O IRQWF KMV X GBIFAVRIKEXAHDX & OV K HUBMYWV L G BYMWAHDIG G GUR S
SHUHR®KHUP

,QV W D COR P IZBW L ROAR SD\RWEW SD\MRSQWLRQV

6WXGHKRWHFRKQOWHSVU HY LRN M @\H | D2{ @V H U P WRDW & K DHV

RW X L\ QRRQROGIGR X VW QR D LM WGHBILG X RVDICQRLQD D MANOLY WD Q F H
LQVWD OGHNEG WYY

$WZRWKUHH SDS WRURWEAM K R \GHKQ WHEHWHYRW F K 1S R ORRIK HU V W
SD\ P HGQX®D RN KV MIS W X @ B 6 MR S B\ P FRGWE R @ O H WRREBQML R Q

R Q OW @& H KX YKKBIYH DHFW RXQEBS D \ P H3@VIDQ @ N H Q GLEDR DULIDT X HV W
| U RW R/MV X @3405/8 H bl G DIMF RW-RHD O W K 6 F L H Q BH. EH BIEES IKGH)

6 W X GIF © RX2QIWRRIB D N LVQKUHH T YOHBWWX GBIF © RVXFOAD\H 6 W R S

)L QD BKBHXL O 6 F GOHRID GO & WHPR XD G ® S S O LWRE PK

L Q VW DS\ P HOQRIDYRIW F HEBH G S H B GALIGHHGID WHIS U L Y IROKWILHD J

R QRIW K1 VW DSID\P HREWY ZR @ B H Y RASHONL Q VW DS\ P HEQMFR P L Q J
GHOLQEWMN QHQBWY RFAR P SZAVBB \ P FS@R\U LAFE KR D BH HY LRHXM Q \

FR O O HFVAELAR D VX WRH 8 S QI\X W WHHIPUWVRRH J LV WEKRQYYR@ OOPHQW
SD\P HRGWILR RS S O LIRMEKZKP PW H U P

7ZR 3D\PRYWLRQ

7X L WD @@ ROBOIGR X VALKQIMY H P D LOD MGHILG X RRVDIQRIQD D @RLDLG/IMICHY F H
G LY LIGHEGRRY VW D Q/&RFSHD@E ¥ R WGR QR O O RZAKOH GHXARMME K DHIV

D UGHXRI® E H | RAUKEX G D @/ IHVRAGM RV X GRIQODRIDFR X @ MU FIKFDHB HWH U P
ZLE® G G R/MV X G A DRIXQOB XZH. WKL HUSDNP H Q W

)DJBUP
) L UVQW W D® XIRRRIBAM R U H )L U/XW L G BYMWHDHG G GUR' S
S H U LARUBRAHH U P
6 H F RRQDG/ W D@ XIRRRIEAM R U H F D O HRQI\MWRW K HU V W
L Q VW DD\ P HEQWMD W H
6SULMIUP
) L UVQW W D® XIRRRIBAM R U H )L U/XW L G BYMWHHDHG G GUR' S
S H U LARUBRAHH U P
6 H F RRQDG/ W DO )XTIRRRIEAM R U H F D O HRQI\MWRW K HU V W

L Q VW DS\ P HEQWMD W H
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7KHH 3D\P2SQWLR Q

7X L WD @ @ ROBQIGR X VALKQIMY H P D LOD MGHILG X RVDIQRIQD D @MRLVDLO/IMICHY F H
GLY L.GHER U B MW D QV@&PSHD@® ¥ R WER DR O O RZAIQH GHARNWRK K DHUV

D UGHXRI® E H | RAUKEEK G D @/ IHVRAGM RV X GRIQORIDFR & @ MU FIKIDHB HWH U P
ZLE® G GWVEK/MV X G A DRIXQOB XZH. WKL HUSDNP H Q W

)DJBUP
) L UVQW W D® XIRRIRIBAM R U H )L UE/XW L G BYMWHDIG G GURS
S H U LARUBRAHH U P
6 HF RQ)E/ W D@ XIRRREDRM R U H FDOH@DMRW KHU VW
L Q VW DD\ P HEQWMD W H
7K LUGV W DO®XRRRIBAM R U H FDOH®DBMRW KH FRQG
L Q VW DSID\ P HQW®D W H
6SULMIYUP
) L UVQW W D@ XIRRRIBAM R U H )L UE/XW L G BY MWHDIG G GURS
S H U LARUBRAHH U P
6 HF RQDE/ W D@ XIRFRRIEDRM R U H FDOH@DMRW KHU VW
L Q VW DI\ P HEQWMD W H
7K LUGV W DO®XRRRIBAM R U H FDOH@DBMRW KH FRQG
L Q VW DSID\ P HEQW®D W H

3HQD RWHAVQTABQWQFHYV

7KBPRXQWRHD MKHYIPE ® Y D L @ DA Gl WHEMN X G A DPREK@OW® H R X J K
- DY H DHQZA. O € | QHRRADHUY U H ®LPVRX @ XVB/Q\GS H FG& KB WRHD F K

6 W X G V S R CRMLEHYHVE M WX G A BRVR QW MOGHR WW. RB EBR X QW
EDOD@FHEE®PD N VOIS S U R B U UDWQ B HRPSHDQ RMDQ@BBLVERW HFHLY H G
E\W IBH S S H B & XQEHF © RX2QI WREHW IGKEID WLHD D B IR BHUX/L O 6 F (G XOHRG)
DQSDEWEHDODQFHV

& O D&K/D QIRIO L F\

6 W X GPMIDFAK\D @ RK UBHDHUAVGDKE G G UIR B RX GUIHDIM VIR HHIZHMEK D Q
XQLIZWW X EVH TR BXGWWEWL. Q WKMWRMWIPIORER R B R UMHX \SWW K H

| O D WD B B WE&XD IDAUMAG GM IGDHAWVLXIDGAG L VI K DREDHOL @ X W KEHK DHUR X V W
E 15 D DGV KAHL R MV KEH D RIEHK D Q A.@HG R U @ DVRVRKHD V W DRV HRYQW
6 W X GHQRW/R 8 ZW W WIK@ DWW H D UHRA/D L JIIRADOD H | XEWGX GHIDH V
UHVSRQREAERSD DHO MWKDAD Q F HDORSH G GIEQ R W R R\QWE D D F H

6 W X GHQRN. W K GWRIFE O D DV WG L WH DLO/ VD QEESY Q RYQCBDG/ DR |
WIDHE G GUIR SRRBKNHHDIPE F KDHIB ZLWKGUHZ DO



SBHHJLVWUDWLRQ

$QFRQWL\QXX @ K R DDF X U IDHF@ RZXLGEVE H U P WRW H G HZ IL W WRIXIW

D G G L V& DR ®H@WY IGBH V L J Q RGUTHEBA X GHLQBWRF R WQMIDABH HY LR X V O\
EHH@ROOHRRZRQMBH T XWRH 8 S Q\X W WHHSRANVRRH JLVWQDWLRQ
W K HVQRE WY X S H B WH ELXUBDONAE V H T WRD/ WEDQW /Y X @ K R X0 G

IRUP ZQ @WK GUKARX. IWRQHS WK BUR J RILAMRY RALREQ W REXOHGDW LR Q
| RW X L IVQVB IDIUHPWKZDLVD 6 F (G OH D D RKEBHIVQ ROD L G

7KH ZLWKG I HPAIEM S S QLVRIGH F R R QW X &ZHKE@W ¥ U HD Q&R R W/
DW WIOQTKEQ L Y HU M I/ W4 KJHL WHIRD Q WHEBR X U YAH L V WRIIDQM MRXGE H Q W
ZKB UHUHJRDWHEWNH VK IR € BYNE LYDIRO FADRVMV X G A B REXTDOIREFGH

R X W V WFDKIDEUE Q) KHHRFEW KSHU H F HVGHLRQHIV W H U

SHIXQROLFLHYV

8QLYHR S HWB\N\ILHIVNGW X 6 KQHE USD D RIPIBQ QRDWLH HIX Q G
SR O LKL B HH@ W D EIOQL M K R CRIERVRIQD L Y HUD/EWDBRRBLWRPR QW

RS H U BI\\SLHQQ@MWQED S LRIILDA U QR X ZHK@RWQYGYH F H WWEDLUAF R QWK IHQ X H
XVRIBQLY HVUMUWE K MAX L WH RER® LIRIGH W P IDWQXEX® S H Q WHR® P H
DVRYROXQWWKGEUDZDO

6 W X GIHQ@NEHAD W MWBROHHIGREX L RVWLHRHDWV 161 K FRRICX U V R& D GRH-HHD O W K
BFLHA@BHSSHBOLYHENDQRB O \WR X RIHU L RQ ¥ O PRICRH)
LOQVWUKFWHRRWBBOHGKFDWLRQ

7XLWLRQ

&R QV L G HRIDM MRMBX L WH RXI W IHVQWR MIQ RWF K/HV X B/ERQ W/6 W R/IK H
VW X GHDMWHWYRALRER X REH W K GURRZIBID L Y H U K B\I W KQ R WLIVF H
UHFHE RIQE 6 WW SHH F WELDMRIB H W H U WIKGH. IQOP®R XOFW R WER. R H
VFKHENORZ

3D U W D/QI®E B G X VW &ZHKE@EW W K GUWEHDHG G G UIR & RSAU WRRIK HI W K
Z HHRW F K R RMBX E NWRASHH U F H Q@ MV BUHE H G X IO RAEQ D \D\RPVY H VRLQD J
DU H J XOIPW V VKHHUZ XO®® H | X Q @HRED PSHU R S RIJW IER Q@WL\E H OIRE R
W RAHR ODIVLVPR-DU H J X/QHIPW B &/ HH UG I B HAR Q W D QWQEARE0 QRHFHHD O W K
6FLHRQFBIGIHPIOAHQGDUV
7KURWHBIG G GUIRERG PLQXV
7KURWRIKZHERWRH PHVWHU
'XULWERXZWKRMWRHPHVWHU
'XULQWKHI WHHRMWRKHPHVWHU
$1WWHH WHKHRMWRHPHYWHU
6 HW IOHF D G FPIOFH R G D UHR W KALD/W DROWRSIH F& DIVFH V



JRRBQERXVLQJ

6 W X GBIQM V S R QRARRIBBIGR X VIIHYR W KAHH R IV KR X V & @ § WRIDAFHWV
W KKID ¥FIK H FNGIBB@ V V L UGRHRED S D U W R N @AY OHQMIVIVE B O\K H

+RXVEEA O WUBIFRQDBIF D G MPDW\ S L A D RIXI XWRS Us ©R Q WWIDE)AW
FDQF HRQO@BGH V LIGH QWK G U D RWEI) L Y H UM VWD Q UD AVG LWHAOAL Q J
LQVPH O L WD G X DVRWEBI) LY HB MV WEAHKIWY B QLYHKRXKVDL QG
ZKR LW K GUWREF K &K O WEH DIH M®RIL F L B R IOR XA WK HHY LGHQW
DV VL V58D A RIBQIGR X VAIQIME/L @ £ U R UI\R\F EHD W KD MIFIK HR XW

6 W X GHQRN.W K GWRRIBID LY HR E K8 H W IDVQIERIES S U RRBFR QW U D FW
UH O B D& & K DHBF R Q WUUHIDFHRDW\RI K W WX G A D RVK QWL GZHK@RN\H
GLVPL&XWER OY ER O RMLRRYGHF D P SZXA\W KIRSGA RIYRWOK IR X V DQ B
5HV L GHQBFIH. CHUUHH V S R QRAY AV R BOBQIGR X VALIQIHMR W KRR QW U D F W

2WK&KIDUJHYV

$ OROW KHHHD\QRK DHUY UHR Q U H | XOQUEIDHSMOWF L | WINORHED W D O R J
2YHUSD\BHRQW GV

3D\ P H QG HRAV IOHP R X G XW/8ID L Y H P D EW\H M HDRQWSH @& XUNRDKEHB \ R U

6 W X G V S R QRELFEFOXHD QW&/LHP SIDWP H Q@MY H U S DDPIRYEYFMAH SW H G

E\WBIQLYHPDEWWH | X QG\HEQREW KAHH T IPWVKK/V X GO A KEH V W
SURFHNAMAL@XEE H G X FYRMIEDHP R YRQMHKUHH | X Q G

6W X GBS WWRQIQ D QFLLEG & KMH ISP HQ R WIHQ D MALADBD/E S QLR G
\ R XFAUK DHUXY Q W KBV B W/\RAHH UIPR XQ H K@ G 8| W H U /LR ROICBDE H I R U H
W KVID MESHD H DR/ @ WYBRRHW FRH6 W X G5 IF © RVXFQA/Q\H 6 WRADS/ VLV W D Q F H

5HIXQGV $RMRGIQMOD QFHV

& U H B ©/D QHF WX OWRIRQQID (DAKD @ 8 U R F DWW RSP DWW B BV G QRIN
RFODVRWRNHHB A IX QG & A VV YWHKE FEX UG F SIRAKLLWP K D WY X Q BIVO O

E W H Q W HFBE O D F R )GOIW H LERW G/F\GX G/HK@IDWDRKUHH | X Y G

SUR F HBAW ¥ GHLGB/MWVH T XWMRHES RH 5 H | ROOZIOWKKEDQ R IRUPDWLRQ
6 W X GHQRVY RM. XBRH5H I XBGH F\G HR RALEENR V V DHIGH F N L OWRG

W K 8 REIRISGH U P DRIHLQDI @G ULHVRY R IDOEAE WA KIDA. VIVOHDY H 18HWWH G L W V
IURPDUBIBBORIZQEA VYV YWARGSHI UZR® S S O R WEHR DQIF K HEINO O

E HP D L OWRGDHE G RIGVIDHR D §'S O L IXOVOIHR/QY L FRIWIBIKG 6D S S O L ADKD MR Q
W KW H G L W K R DR KAV X G HQ W

7K B P R XRQMWIHH | X E® VRI@ KAHX L AKLIRYB QIG Q D MALED © E XOUNHAKE P H
RISURFHVWHAGRI G HHUHIIX O LWV RR®E H | XARAWR W) G LFADRHE D O D Q FH
RZHBVH G HULGER B YD/E SWOR Z D & DHYQD G G L BVHLIRIW KUHH | X DLGBA

S UR F HFBWWRA KIHOFSW I0HG G G BRI DR &/ X GHIQWRTORKIDHOE B H VXD W

U H | X\DKEDDAE KV FORDRR W R/R D OEDQIL Q D FAND)YOV W A MERW D GMHR K H



VW X GBIFFRWEMW X G DI \ I HEG &) R W [RINWHEBL D @IHX L FN®R VV BE O H
VW X G H © MDY HQXQ @ I P R XDKID XVR GWIR WV FORDKZ L 8 8 HV S R QRAL E O H
UH S DKLYJIKW X G A BRI KK W D E@XGIX\B BSER OLFLHV

7RU H F HDUHHIX R B QR U HESDL. GVIDGRB/M O IVRLID® DALEBI® D LROWEM X G H Q W
D F F RIXIQWHBLE DHUY QFEU H & DVEM 5@ R F HW KANGK @ K BWY NOW H T X\HRYK\H

21l L FRH6 W X GBI © RVX @ DIUH | XHDLGALKZHULL VRLMDKI U RAXKIB B S H i@ DQ B
DFFRXQW

5HIX 8B\ P HRRMUWHED OWD DIFGIGEM D GHD Y 0I0Q B N FiD H VHKEHE@N G

D UMK R Z R QU K/HV X GBIFAVRWGLYF O K GHGULRBR DX G H ANQGU RS SH G
F R X U\N\W KR HIGQFAD BSECH P HEQRK H MK HD H G DA D L WSLHQUWIE R GRAUKEH
IXQBVEWHIXQGHG

6 W X GHIQRAR\R Q \ZX QAKR H L FRH) L Q D QSRVMDLY W R @ FF i W GHEID BRW
ZLWKGRBEDQIBR X ORRGLQ D @R W B GHAEH QUER DG H) XD V
VHFWIFRDIH 7KNW X 6 X GWD & ® DHR Z HIBDU H VRRIOUW K GRBEZBPLVVD O
D W KEN F R&®XH

6 HF X UQWHHB W X GFHFWR U G V

2XWVWEQGDR®WW X 6FBDRR GWI D XR® WEHUD RAELDLO) I WWRKGHV
8QLYHBWLKAN X ZH QG WH YKH.G VWK BIRWPH J L V WRHED LDQDN)AN O € VXD MH
8QLYHQRMNEO LW KDY GHID/ERWY IOHDW MU® W W H @ &R § FKH U
WUDQVFULSWYV

$GGLWLRDDIOHHGFRU W LZ L FIEVES/R DUR/AV X GRIQ MAMDUD QX € WILDW
DBQLYHREOW)DMWAIRGHWPQ B QFQRVOK H DALNGII LOOH G

8QOBVRKLEWOWHEDYW X GHQMYR @3HS SH VB/XERQWDNVRXWVWDQGLQJ
EDORQFKWWX GFHPREQ®&D G KWMERUGVDHDB B BWILFQVFUESWV2ZLOO
Z LW K K 8 WEBR DBU R XFDKWWRHIOHWD O DLGBMPH. GX 3G D G HW UPB Q ZE OIOS W V
H[F O R QXJ D GRW IOHDW MR P W W H @O&EIHMAHQG H J UHHY/@ W& GHLQNKY
ORDQMOVRTXWHERR BS QMG W H B IY\WHZH L FRH) L Q D BA\DLOY WD Q F H

EH I WY H F RILQEAO X\GLIQ VZALUELES WO HHE IGW LR B @AQWSDD O O

F R O O HFRWLUWRVIYY HROGAH | DIX@RD R IOGIHDR W QR §D/W W RFUHDIQ\G

O R F DWWLLRY® WH\G DI QHVIY BWIRH Y MHH HE RRBY/D FF X UQFERVWGD Q F H
ZLW(E 3B

J)LOQDQ$VYDIOVWDQFH

SHSSHBQLYHRNLIAQ D MAVDLOY/ WHRDCRLRH \ & BAHKQUARY G KINUWD D W H
SULYMQ@ERLYHUVLWURIQUEREH YWAHIBID LY HBEN OWHN KEDAU QW V
VW X GKHDOMSH) L PDRIY S R Q MREEH ID\WNMHR R¥W KHGX FDIVEZRYX QG V

SURYEGHEDLYHP D QWM KHP VR @K HRER P E LN DUIWCHBIWAH H G
W IQHH Gl YBID O F XEDW WHIGH B D @ YRR R WWHQGDQFH



$0IQ Q D @RL\VOLY/SWIIRYAMKRA 6 FRRIX U VY. Y X AMD@BW Y Q LEW B G H G
FRR UG MQONREGHR O QRH-HHD 6 ALKH DIFLHRY) L Q D SR MLY W D Q F H

3HSSH®BQLYHD YD WEYD @ROLO/RVIY EEMNRNH U LIILLGIIE@AH ®®H U L W

D Q&R BRVQ O D ZGX.® 6 U LR Q\EMWRLLYD FIR ORIIW LRRIDMKBQULLF] L Q
UHOLDUOREGGLVDER®UWWRWDLWDUMLFH

)LQDQ$FV VIOV WDIQIRHE L O LW\

7/REH O LJIRHBEHUW DWE@EHH G EQWAMGE W KW K/RVQXBBI4 QW

" 0 18 6F L W R]SIH)U P DWQHNQLVE H Q W

" &RP S OMHRAH)HB $E \W ISH L RGH.DVGOWEBHQWDLG JRY

" 9% FFHSRDMGG LVWERRBE LY HD DU W X®HIW HH  VMEKNELHQIW
" 1R QG HV WK EHQEH/O L R LE@MHPAMLY WD Q F H

" %% H Q U RG)ARHREN D (ZG. MIXYH B DWW | WWPMIK® R UH) L W V

» 0DLQWDWQ V DFD/GRIRIRFI U H V V

" 1RBM @H|DRX@®AL W OGR R@Z BUH S D\ RIDIDAL W OHIDQW

" 127(1RQFLWLQBIORW H U YDWXIGREONDMOD ORSU L YAQNUM HUV LW\
PHULW BEQUBRUMKOH®LF

& RO GRHJIHHD GWIKH @ E H U JU D IGXD@H. VIOV V¥ R Q E H\

6 F K RRRICX U VY ¥ X OHJQHAMPVMWWNBR B [ L P R L JKKAI XWOHPB V VDEWBW LRQ J

| L Q D @P/LVDLOY $V EVGHEJBK R X/AHIPUH \RVIDHL B W X GZH. @ED\R QB HHIO L JIW RO H
U H F HLIQWHV L W N &/HARRIWD DWW X GHHQUNR GEL VP DRIRIQGPRQR U V
D WDHO® RP WWRHKED [ L P R L JUKAI XWOHIP B \RW IHQ Y @R/L\DLOY MCHDREH

VX P PHUHIV VERPYOHMW RB B G X B W K BRIMMONRT XZLLWHYIK® D MR U

G H S D UWHPIHDQEEH.SDIU WHEHKGRW ROBRUW X QLWLHYV

) L Q D QAL \DLOVIVW EDAVAHHE BHIE0 WAL R G H © WK\Q LSVHMMH P HBW NG HQ W V

HQ URGOXGIRBR PHD T X D OR OR DMGRR Y\M KEH.H U H Q6 M U WEH

IDO O WHWPLHY/IVHA X \BHH Q@ WRTOGUPRESEMMIX D O WAL BWVKKKQ MW LW X W LR Q D O
I L Q D @ADL WD EXFQHGF K R O D DIVEE §\R UBDDWRIE KUHH Y MGV L R Q

F K DHUYQ V W L W X\l DRWYD \DF KIREDED U R KXD\BMGE/HD PAHX L IWULIBBW F H QW D J H
7 *3 W KWD K M F HELDYWIRIQEX O O AVQL B R OCOXPUHUAIARK U WHHQ YOOF DG MHPIDL B

7 K 17V 3L\ RVR/HD P7H 3X V BVIRD O F X & B HHLDV X\ B/HL R IOH Q7 B FID\G H P L F
\HOH G HUDGW D IAH O OF IS U R U BW X GHYXQUAY URIPQ Q L PR LY Q WARV

T XD OR PR \Y WG HUDGY DL\ 1D MROLY BWD )XQGTMBNY ¥ R X WIRHH 8 UM IQHF H

S UR U D YLGREDIBERW LW KHE O3 QRIU B IVQ R FOPXER BEVIRBB GLWLRQDO
LQIRUPDWLRQ

8QGHUJIJUBOG WD WHD F I WKRHRBRBHNVAM OLF\

SHSSHBQLYHUVYHWXEUHGHUDIXODW)RBQV H IDQG



WIRV W D\ESOH. RXV_IFQ IGRIPBIG W XE.0\@ I V IDFFWGRHEALAE] UGHHBYR U

V W X GUHHFW Y IY Q Q (ORL\DLY SWOUQ/PMIRD GVHOIDADIS I L Y H VASL3B/RD L F\

H Q V XAUKEDAV X GZHK@MAW HBIQYLEY H IV WLV H YIDQ\GH IRG H U Q@ D @ALLED O
SURJWIRZBHGBRRAS O HWE RICFRH) L Q D GBRLDLYY W IDEF G LARPS O L D Q F H
Z L WWK61$ 3S R OILR D MRV X & MQA\GRHQWAWRWWURH T X L U R VHEB\BS\R O L F \

R X W CELHIOWRIRHH O L JWWRB FH L ¢ B @ALEXE V WILERRR$ES R OV KR K6 G

DG G U MARVEHE FRH) L Q D BRLMLY WD Q F H

TKE$SIVWD QERQBRIWNROORZLQJ

" *3$ 6 WD Q 8 IV GPHKQRID\L Q DFLLIQQ. PROPP X O D W L*B$
" 3D D QB GPHKQRIDV. Q IV DS B U FFHR@\S O H DRVBIQ OV W H R S WG
SHWHPHYWHEK & H HY DDW B RREHHD MKH U P

" OD[LPXPPMHUDBMW DQ 6W X GHIWEMAMH G H U RV IDVQ\G
WLPRUPDBDXWERRES OB GISRIRIUDP

*3$ 6 WD Q G/IXUMGV D Q@D X B O L WMHDDAWVERNSHH R J D KWW H U\ WQEKHI G
VW X @FHXXPXD DWDRSAHLBOWH U B33 H 8 Q GIHUWD G XPDNWPHIM. Q /@ H RV W
SHSSHBZEPRE DY LPHDOW WHRQ VAR P S OPMCH- PRIP X Q ISWM VY
V H P H ¥ WIHGX/ DX EPEKQRIEMANWNRHL Q L P3% UHTXEWKEUBJUDP

3D FBHV D Q GZIXUMSA D QLG X B Q W P W D WRLEYBHR J WHRIWD F XV HSHD/ I
ZKLPYXWXGHARW\VYRBRZBURJBRPSOHVGLR Q& I®PKP ERDUQ L W V

FRP S OE\W KX P ERDUQ IDMAMV H B © RIHIM G B QIAUHD G X VX EPHKQY WV
VXFFHVRVRRSO ORIBNVHH G § WU FR-VDRAD) WAKBI W W MRS D P SOMX ZHKERW V
DWW HKUWBXWY WEIHLWB P H R YWABWD V \X Q IRB\R UHRH BWRBMVDQGD UG
> [ @30HDRWHKRO O RZH DI WDGN\Y B RS VAR P S O H YWRIQ
SDFH

" 6W X GRDQWWR/P S OWNW B VR D OOV W HR S M@ B0 X\GULIQ Q IHNV
DS 'S O L FROWE[@HP SLDM W X & BIRWW H P X\ BABHHL Q L PEKIPU R RGU V
PXVEW 6HW KW DEHOIRDGGLW[RPHOH V

SUHGRXWWWHF OLQLPEPUQHRX RO HHW F

" &ODVZILMNKD BBWVO& ' DQSWUFUHDBUWWRQVLGERDEEHFRPSOHWHG

&OD\ZVUMNED BHV & QRUHGLUWFRPD@MEWH ) JUDGH
ZLWKKHQGEMW R QVLBHRPSOHXIHGH DO F XLOWNHWE® HP SWH G
XQLWYV

" &R X UMIHDV®NGF R P SYDH WIHRGWD V VRAGL W K G URA@RZ D WG/ HP SWH G
XQLWV



" QN K HORIDW X G H © M& N H R L VNRHRSGIDUM Y LRV BR & IRWGHD \
W K HUW/HAS HLIDDNS SWOR Z IVHEGR P S OXHQERGE @ XNE V H TXIS@OW QA W
2 Q N KHUWVHASRIDSAD V¥ R & B0 M HF R Y HUHL.GHG H U Q D DRSO
VHF R EVHUXISOW DFDLRPR B DK R R Y HUHGEHG HUD O
| L Q D MALOD®G V

" 7UD Q X (HIW & & R X QWVR-ZE R W KOV W H B SFERHPG OXMIRRKODAY H
EHWEGFHEWHED LY HLREMINEHHGK D [L P XX P BRAW U D @ Q IRV
WKLY HDNVO@RHSEW

OD[LP XA PMHUD P& D Q GIIXUMSN D QLGIIDIERX D Q W P W D WRLEYBHR J W MV V
G HW H WZKLHQMR/AMMUX G A R RS O MARDHFQDJG IS ) IRF) B DR BIUL 1§D V RRYDHEWDIHO O
W L PUHD FEHD VRI@ R W & IDAMMW HB Q\&I BB U RTDKCRDG L P X\AL PUHD P M
F D O F XEDPYWOMBL B/GRHDQ W \Q RAULPBID DXWEIRR BS OB G ISPIRFI BD P
SHUFHIXWGH D G & B\MBIH A X L UXHYLIMOYGW X OHBH/E W FWRR® S O H W H
WKXQ@HD G & B WENWHKHRSI R XH DR VX O O WAL RT&\H U HIWRRHBI[L P X P
W L PUHD PRIDQ Q GH D G X IVW EG IQIBR A S O HW LIRW@ W HR S WK \G
UHTXXOQOH®WV SRVVDBWOWHRS WRAVEL\[H DRVX OL FBUROOPHQW
\HDUV SRV VIHIDAK L FK AR A HWAUD G XWX KEPEKQRR\P S O I0\® H
GHJWHH XL UEPWM R MM U FRMDRAHD [ L P XVFL PUHD BHi V F W IGERIBD GHP LF
& D W @R D V XL MHAGW HR S IWH\G

ORQLWRS$BENDQGDUGYV

7KBRIIL AR L QD GBRDLY W IDEDEF®I LABR 8D FIIQAD [L P XYPP HUD P H
6 W D Q GROMBEA/H D G X VW EDHHAWORGH D FEOYS U IDAIGX P PWH B X GHQ W V
Z K RD MWIRH H'W/3V W D Q BIDEJEB R W LYILLHDPER MY KIR? S IRRWK B LKBOLJLEL O L W\

- DUQBRDWXV

6 W X GHIQRE WIRH %3l R W K HUNV MPHH F O X\GW. R &HK@D WDHD U HIDBH H G H G

W K FID UL P O P ER-HYXUQ IDWWW HIR BDHHIE U RD GHD® RB ® U Q& \Y DI\R ¥V

R QW H D ©OBUH S H FWRHHE %/3V W D Q B\WUKBQIRSW KROOREZHRF QUROOPHQW
6 W X GHKQRI WIRH HW3U H T X L UWRRQ W RV HQIPE £ O DR BIGQ D @MALD O
VXVSHQW¥ERQ

)LQDQFIL®XV SHQMIER Q

6 W X GRIGHW N UHR/O L IWRB FH L @ B @R\DLY IVQIRIFRIGH G VUDD\Y B
8QLYHZVIBWID QF HROMW X H A H \X\Q DBV X & X DFH VIVS 8 GNDROH/

VXV SHRYBRQD R BPIGQ D PAED @ E DAMDKEHIMONRL R W KLUGHD @ALLED O
HOLJLEXE MRBFD L O B EX QG W/\K B \0HD O RZRIGEUIRWDIORZ B [SH Q Q16
GRHOBQRXWMKARNUEZRHMNRHIPSEBOHDRMW KDKAIMRQ PD NWHV X GHQW V
H O L JIRAJOW R URSQ M L Q VIWAEDWUMGN UR D FW L Y H

6$33SSHXQGHOLQHYV

,IVSHFLDE X P VAADXQMAM X @/ERES\Y D R %6 D YOU H VRID WY OAXIRHHHS \B/3



VWD Q GDWIG/M\S SBD 8 IV X E P L BVSMHF G QL\FW U KREWKLERPQ W6 BODSIS H D O
ZL@8HPDLWWR BN X G HDPSB BRHNS H FILDE X P VIVQF QEKMMLUHRON. P IMWWRH G
GHIRDKQ PP H GILDAYABH P EHQMKX B H G LFR®G RWMLRY X G K @ $\3
DSSHARDG G DIDER F X PMIQWS H FILDIG X P VIWIRD M IFKIR B/HK R V H

FLUF X P VRADDRKIHQWERG O RW K/AV X BB WR Q \6 W/3DDWKHH W DO XDW LR Q
7KNW X EH& R W LYILLBPER M IGH F LWERS S URG HOL Q D @AKIDQ JLELOL W\
6$3D S S HPDXQRM X E P LENWHIHY DOMHDGVOWR @ HL FRHY) L Q D 3R MDLY W Q Q F H

P X V\@ F OXIGI$HIS HRO P Q\GX S S RG A QRIH Q,\@ B R/R. S5 B\SHS HRIMDK/R V H
PLVVRGB TERWXP H QW QEBRIQY LHZH G

J)LODQ$L®BREDWLRQ

6 W X GHKQRADW/X F F H VIV$:$ 6 §8® B G3-D D R BBG R E IVW/IDRAMXRGRIQ W V
SURE DWHRIQWRB FIH L @ B @ALERDOHH P H WW EMHPD L O B EX QG W \

D | WZHK L RKR/IIV X @ M P H'%/3R W KUHH TX LUR RHQ B HIVG ISPIDFROS U EY H G
$FDGHPAFLVLQJ 2QEHGRISH® E D WRIR Q D AKX O S RQIDWDLG/

V H S DIWREFHD G IRREELF/ F L SR @LIRBHWVE BUY HUNKR/ODUVKLSV

& R O (RHJHHD B WIKH QUFIHG X)D\@ B QFVY VIOV BRG AN V

7 K B R O GRHIHHD 6 ALKH DIFLHRH) L Q D QSRVL\OLY W D Q GASKHRAO O RIALIDG X D W H
S UR J UGDPAVBIY B DV WHWX U V EQ.L QIDEDMHD CCHME KB V VR 6B L HQE H
6SHHFK /DRDWHKRDRJ\

) H G H@S&Y L YOLRIMQLHY D L ORDEEROHARHFIHHD 6 MLKH DUFDIG X IVW &ZHK@RW V
TXDQMRWUGHRXD ORD)HG HUDBRW W X @HITWR V S N FWK IGRHAY WV

V X E R\LRM HBB S O L ARYH GRHBIVDXOGH Q) 6 $ 6 W X GHIQEMR V S N PWXIGYHD W V
VHOHRWHGL | LF B VAR R © OWHGMRF X P B QWWIHIGE H U V R G ZFOR | H\GW

$ 1 WW HHQ D MALEIDH R P S OHWKHEDHIIW R V S N WX IGEHHE BD\E O/IRL H Z

W K H.LQUD AXD:OD Y H 1ZHWH WK DO M RF R §W F @IREHPS SO L FDE O H
ORDWQFFH DPVHNGEHRP L\\RRUGB 1 P X \EWF R P S O $i QMK HIBN V

SURYV S N PWK IGHKRW @ &EQ WIRY H RH WWIRK HWIK HRWR /LVWRXSGDWH G

L QIR UPDMIDEY WV
& R O GRHHJHHD B WIKH QUFIHG X ®WVHGEDQWAL V | B F VRHRWR BRUVAVR O L F\

3HSSHBQLYHUWHWXE UHGHUDIX O DAWMERQ R Q \H IDQG
WIRV W D\ESOH. RKM FQ GRIPH® W XA0\@ U V 1 DFFDAGRHEALFEJ UBH\BVR U
V W X GHHFW Y IY Q Q (RLDLY SWOU/PMIRD GHOIDADS I L Y H VASL3B/RD L F\
H Q V XUKEDADY X ZHK@MA WV HBIQYLEY H IV WLV H YIDQ\GH IR G H U Q D @ALAD O
SURJWIRZBHGBRRA SO HWER RICFRH) L Q D GBRA\DLYY W IDEF G LRRPS O L D Q F H
Z L \WHKG S 3S R OILRA D MRV X G MQA\GRDQUAN/NWVUHH T X L U R RVHEB\BS\R O L F \
R X W CELHOONRERHH O L JIWRB FH L @ B OAEX® V WILERRD$ES R OV KR E6 G
DG G U MARVRHL FRH) L Q D BROMOLYY WR RFIVW D Q ERURBIWNRROORZLQJ

" *3% 6 WD Q GIDIGX/DNNKHKEPHKQRMD\L Q DAOLIQQR. PEOPP X O D W L*B$1



" 3DV D Q8 IVXGPHKQRID\V. Q IV DS B U FFHRP\S O H DRVBIQ O W HR Q LWH\G
SHWHPHYWHEK & H HY DDW B RREHHD MKH U P

*3$6WDQG/XKUWMIWN D Q@D ¥ GO L WMHDDWERYSHH R J D 6 VW H U\ WEHI G

VW X GFHXPXD DWDRSRHLODWH U B3 H* U D G X/DAKHEPEKQRIKMVAWWEHL Q L P X P
*BPUHTXEWKEUBJIUDP

3D F6HW D Q GZIXUMGV D QLD ¥ B Q W P W D VRLEYBHR J WD F XVOKSHD/BI/
ZKLPYXWXGHRWWQRZBURJBRPSOH\BILR Q®LBKP ERDUQ L W V

FRP S OE\W KX P ERDUQ IDMAMW H P 1S BNGHEIWXHEPEKQIK\F F H VAVR R © ORIWV H
FUH G 8 WU FRRMDRIED WMWAKBIW W BR B D P SVOMX ZHKEWWW HPGIAXW L Q J
W K HLWB P H R YW\BWD V X Q IRB\R UWHRH W D Q5 D U G

@30HDRWHKRO O RZH DI WDGAL\Y B R S IWARER P S O H VSR H

" 6 W X GRDQWAR/P S @KW B \G\W U FR-IODWWV W H R Q IME@ B0 XAGLLIE @ LAV
LDSSOLEPDW &K EHOIRH[DPSOHYV

SUHGRXWWWHPS OLQLPHPUQHRXUROHHW FF

" &ODVZVUMMIDBRBWE& ' DQSUFUHDURMRQVLWRDEBHAPSOHWHG
&OD\ZLMNED BHVY & QRUHGLUWFRP PQMWH :) JUDGH
ZLWKKHQGEWRQVLDBHRPSOEHIHEGHE D O F XLOW WS HP SWH G
XQLWV

" &R X UMIHDV®WG F R P SYDH WIHRGWD V VRAGL W K G URA@RZ D WG/ HP SWH G
XQLWV

" QN K HVQRIDAW X G H © M&. N H F L VNRHRSBIDUM Y LR VPR & IRVGHD \

W K HUWVHAS EHLDDNS SO R Z IVHEGR P S OXQERG @ NE V H UXIS @D QA W
2 Q N KHUWVHERIDSWD V¥R & B DK HF R Y HUH.GHG H U Q D OALIEO
VHFREXEVHUXISOW DYDLRVRE O DK R R Y HUHGEHG HUD O
| L Q D MALLCD®G V

" 7UD QX (HIW & & R X QMRZD R W KO W H B QRERHPG OXHMMRNRXDDAY H
EHWEFHSEWHER LY HIRANMINBEHHGLW

OD[LP XA PMHUD P&V D Q GIIXUMSN D QLGIIDIERX D Q W P W D WRLEYBHR J W MV V

G HW H WAKLHOMR/MUX G A R RS O MARDHFQDJG 1S I/ IRF 7 D\ R 19D V RROYDHEWDIHO O

W L PUHD FEHD VRI@ R W & IDAMW HB Q\&I BB @ U RTDKCRDG L P X\AL PUHD P M

F D O F XEDPYWOMBL B/GRHDQ W \Q R/ PBID DXWEIRR BS OVF B G ISPIRF BD P
SH U FHQWPDLICALF D O F XOOVIXV® KS&W H D RW H ISP\ DWW D G X D W H

VW X GPHKQRIR\P S O KB®IH U HA X L U B P\WM R MSH U FRAVQRAHD [ L P XVAL PUHD P H

G HV F WYEBKE D G If P MFD QREH D V XLIQHAGW HR S WA G



ORQLWRS$BENDQGDUGYV

7KBILARY) L QD GRLDLY ¥ IDEDEF G LABIR 81D FHIQID [LP XYPP HUD P H
6 W D Q GROIUM\G X VW EDHNDHMIGH D FB VS U IDQIGX P P\W H 8 BV X GHKQRN V
| D MWARH H'®/3V W D Q GLDEUES R W LYILLHBPERNY K.IP S IRRWWK B LHBOLJLEL O L W\

- DUQBRYDWXV

6 W X GHKQRI WARH H6'W/3l R W K HUWV MPH F O X\GW. R GZHK@RVID \DHD U HIDEH H G H G

W K FID [L P O P ERHYXUQ IDWWW HIR BDHIE U RD GHD® RB ® U Q& Y DI\R ¥ V

R QWM H D ©05UH S H FMWRHGE W3V W D Q B\IMKGORSMW KROORZHRFP QUROOPHQW
6 W X GHKQRI WIRH HW3U H T X L UWRRQ W RV HQIPE £ O DR BIGQ D @ALD O
VXVSHQW¥ERQ

)LQD QFILL®XV SHQ)BIBR Q

6 W X GRI@S\W Y UHRH/D L JWWR B FH L ¢ B @RADLY DVQIRFRGH G VDDV 8
8QLYHWZVBW\D Q F HRIXMWX H A H \XQ DB/ X G M DRMH VIVS 5 GVDROH/

VXV SHDYIBRQD R BIGQ D MAED A E DAMDREIHIMMONRLL B W KLUGHD @ALLD O
HOLJLEXE MR L O R EX QG W/\KBI \LHO O RZRIGEUIRWDIORZ B [SHQ Q16
GRHOQRXIKKARNUZRHNRHIPEEBOHDRW KD KLLVBQ PD NHN X GHQW V
HO L JIRA®OW B UREQ FHH L Q VIWARDWRMGN URD FW LY H

6$38SSHDXQGHOLQHYV

JIVSHFILDG X P VADIXIWAM X @&/IRE\T D R BE6 D DU H VRIMW OMRHG W/3

VW D Q GDWIGM\S S BD 8 IV X E P L BISMH G QL\FW U KREWKLERPQ W6 BINSIS H D O
ZLEEHPDLWR W X G HDPE GRINS H FILDE X P VIVQIF QEKMMLHRON. P IMWWRH G
GHIRDKQ PP H GILDAYABH P EHQMKX B H G LFP@G RWMLIRY X G K @ $\3
DSSHARDG G DIDPER F X PMIQWS H FILDG X P VIWIERD M IFKIR B/HK R V H

FLUF X P VRADDRKIHQWERG O RW K/AV X B/BREWR Q \6 W/3DDWKHH W DO XDW LR Q
7KMW X GH& R W LYILHHPORM IGH F LWBS S URG HQL Q D @AKIDQJLELO LW\
6$3D S S HPDXQRM X E P LENWWHINY DOMHDGVOWR R HL FRH) L Q D 3RMLYY W Q Q F H

P X V\@ F OXIGI$IS HRO B Q\GX S S RG WA QRIH Q,\@ B R/P. S5 BDASKS HROMDK/R V H
PLVVDGB TERRWHP H QW QBEEMRIDY LHZH G

J)LODQ$L®@REDWLRQ

6 W X GHKQRADW/X F F H VIV$:$ 6 §8® B G3-D D R 8@ R E IVW/IDRAPXRGRIQ W V
SURE DWHRIQWRB FIH L @ B @ALERDQWHH P H VW EMHBD L O BEX Q G W \

D | WZHK WL FKK/V X € M B HW/3R W KUHH TX LUR RHQ WG ISPIDFOSURY H G
$FDGHIPAFLVLQJ 2QEHGRISH® E D WRIR Q D ®AEX O S RQIDWDLG/

V H S DIWIRIFFHD G RRBLF F L SSR@DRBAWRBUY HUNKRODUVKLSV



$ O&OR O (RHIHHD G WIKH QW M G RRW G X F W

(OLJL EROLQD\@R\DLYSWIRYAKRER L Y HU M I/ W X & IDRWWEIDOHIFOQ

V W X GHHQUAVIR RO @XJFRY W L ] HEQW K GBKIBVH/P R Q \EW K D MR B Q \ZILWWKH Q W
H V W D ESOQIWYKHHIG/LL GVH D QEIRHO/LI RISHHWU VIRRO@EX R WW QUIGD IR X G H Q W
FRQGORFGPIDYR U W KWQ YW L WU X I/UBBVQOEHCRNQ/ R.IHD OB B VQ BVW L H V
GHILBW @/ D Q& G HUOPD \ R U IBIQI) D @RDLY/IMWPE ® IGH. B WHHEK DHUV

D UHR WU P D IOQINID LVOR/AP

$ O8R O CRHWIHHD G WIKH W M G Fh QW YRUY @ G H )XO0G V

$VWXGKRWNKGURPEOD VPOM\WRNELJLERE MNEKKOOG R XQ W
GLVEXHGHGRGKHALWKGQGDAMMDE WH WRHRRIXAPVDHD D QG G

)H G H ))O@G V

)L Q D QIFLSBY® J FIUAHMEWNHKGH G HIRDY ®f U RUIAHYW® KK Q B YLGQ F OMXIGHH
YHGHUDBRWRHU R J Y B B HIHDO0DD QMG HAXSS O H P G 0 MDDARLSFSERIIAV X Q L W\
*UDB®WR J LDOPGI G HUD BFE\WD G BD3HR DRUR JWVDW, OIK QBMIHZDUGHG

Z L WVKEKHD G H U V W BMD RHIMQXJZ H @ B W/ HF & BARUD KIHD VB IHUH AREK L AWK H

DV VL VADROHF BIH 8 W X @ KR MW K GIU RP® O D WDKD\RM E L J L\ERE MBK\H
IXOORXRWBNVVEXHEHEBDRGKHALWK GG DRAMDE W H WRDHDRIHRQ W
XQHDDDRG G

7KHQLY HUWHWXW&RH @XQUHD UHGHA BOIK Q ¥ G H UDIORWD Q

3URJ DD G HUD B\ G 6D DU R J UIDWW DLVPH G HSHIIX ODWLRQV
&)5SDUW 5HWRDBIQN O$L G X Q G VUHH W XLWOHIRED O RRZW QBHIE H U D O
'"LUHBRQW XEVLRDJHG HUDBSRVE VL GRPHE GHUDBHF®6/RDPHGHUD O
3 HOWD QWG G HAUR O$ G G L WILERIRD @WAIDRIBILVERIBG HXM QB8 D E H

REW DIUGRW®H L FRH) L Q D GA\DLY W R B AMRIBIC H X Q 8 D' U H VLXIDQV

R X W V WEIDGGIR@M WAV X GHFORR K DWW X GBIFR/RIKDRSD L GX & OV IGHK H
G D WBL O 6 F ULXQHD BKEBHIY QEDIW H V

7TRTIDNHFHDWRHBEVHREHWKGUDZ

$VWXEKBWF LVERLW K GWRIPGO D VR W MHHRBLWK GHDPDQHRMW O\
WBIDLYHPXQRWLYKE ED G BRBLYARMSRUR JDBP L Q L VW IDWNRLY B H

3H S S H UG DREF R XQMDV W X @ H\Y WG U RPN K RRQD QAIZ O ZG &8

D G M XD/FA¥ IRGVERIGHXD G HD Q\@ KN K RRIDIDSR® LIBV W X G H @8/V
FRXDVWHDIG G GUIR S R\E KR ¥ DAIR WE/H J XAQ/MV X GHIGBU T JLEL O LW\
ZLE®HY L DDEG M X\MWHFE V V D U\

+R2LQDQFLEBHGMXVWHG

7 K HH G HIRDY G U GRIFRRQ\M GHDWDA RIDLF B MDY F K H &/ KO™MY M@ HWHUPLQH
KR P XFRW KHW QK Q &W X GHDQAADW QI &W DDCHH IRYCHE V HRUF H

ZLWKG U R BD®DD GALONIQ . GE W H 2 R YRR XQ E &) HW XWWRDHIEG HUD O

S URJ B D PRIQY KOHDG/D\R/BIW W H Q I DMXFI-DQRRRP S O H B/HHIGFRHIDIY ¥

JLY WE WH HQ D QLA PV MAKGIH W R BION, 9K Q GBVRIJBEDP FX QW LR QV
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R U GAHBH W H WRDHDRDRA WG H M Q G WEEY H W X)IRMH G P SLO/W X GNHIIVHY
O H IRYOHE V HIQ FFHRP S O H \8 HQ FRIODWH WK BIUMHKHQL WRBHSSHUFHQW
RWKHLGHYD®YWHKHPDLQESAUMRHEEH XD GZ QA& HW X)HBHH® D O
I X Q B MUHH W XUPDHIREO O RRZUW QBHIE H'U D BBRQW X EVLRBDJHG HUD BF W
*UD G D86 D Q

7KHHWABIGHX QB UHVL@&X W V WDIGGR@M WV X @BIFFARIKD W
V W X GBHIFRVRIKRED L GX @ OV IGHKGID WBIL O 6 F ULXGHD RKEDHIY Q@D H,V
V W X GKHDQRRRYP S ORMRAAHE D S H U FR-DDWIH WK BIVAHR Q VL & IRD WD U Q H G
S H U RMDKAFLLW O 1K Q CRWY KVID MU P



+R2ZWKRSSORVULQD QFVLVIOVWD QFH
JRBSULQ@R KDIDWKZB\BSSOLFDQWYV

BWHRRPSOMMHH: )WHBSSOLFIRYHBEEWRGHTW)6$ 7KH
)$)6$LYD Y DL OBVE/OHE HOQ WK ) 6BR W H T X WRH @&/ H URPXHIDH. J LIERLLD L W \
QHHG ERWVMG \D X IVISEXMDDQADO L IRH QL@ QW & HIWDDE@MG/H U D O
O R DIQY® G H: UFDUBNV X &X E PV BB) 6 $Q ® D W KDFQW REWBRHFRQVLBHUHG
3HS S H VS QREH. DG B/LK@6 $P DV WEHDRP S OBIMKWHI® X DIRWU
FRQVLGRUDGHIREIQ CBVH WD[JXWRRP S ORMXEY)6$$SSORD

)H G HUDXOGH GVRY6$,' DWW XGHOQWDLG JRIYGKIRERNOFHWREHVVLQJ
$Q6$,' LYHTXILRDHEW X GHIDMOWY K AR Q W U VERRAPIS OWRE)6 $ | |

\R X D DHYT X H V \D ERMWH R J B MAKMS S O L FSIDVIA DR/ 6 $D W

*3$ 9HU L | L HIRW PRDO L | RW\QLEAR Q D8\V&D OLIRHYPLE KR YSIAW
W KD DBWR P S O B WWEQEIP L B \B4LIMU L | L FOIYS) R R UPKHMHU PV
PXVEWFRP S OE\W KB\ GHD GORHRQ VL RUDMEDBWLILEKB LW\
FRP S O*B$VH®W L | L § B W IRROE @® L O HABH U WRWLHHIG VRDHGMHIGH/FRVIOH
&DOLIRWEGEHMQWPPLVYYRGL EVKHEEY WUXFWLRQV

BWHSXEPIHWXHMHULILBRWXREOWRHPEISWLROHWE QQOM

VW X OHHOWMRW H GL | LV BDRXY.REMION L VEIREXP @ R MEHE 8 L VIVGHIGH
V W X @G3R RV/1L V BAO DMVREY H P B WX GVHIQRAKND @ MHKZARWR /L VRIF'W H Q

E HF DWH/WIL | L EY VDRJRIQE MHRK\D Q RHIF X P H\QXYVEWP LWHKIDHEERUM T XR U H G
UHTX B 8 V F DIEHRGH IVGLOHEGHPE HRMXEP L WAWLIQLFDWLR Q
GRFXPHQWYV

)L Q D QCFLERDIDSW R F HOVMWR@G FH P E HAL @ 84 V W L P D @ DIEFLLAED VRIG
HVWL SDWHDRY RHIS) 6$ ZK L KID QHEM WG UL)LABDIOZKLP R\

G LHIW RW K\HH Q VADWNBHIE B UR Y Z & HRKIHH V R &\ $) 6 $D QRBW K H U
UHTXGBFRBPB QM EPLWNWHGIYQEH R F HEMWKRELFRH)LQDQFLDO
$VVLVWDQFIH ERFEXRPGQEPVLIV W H Q X DRD W DN BRIRR X2ZUH HWR
SURFHVYV

JRYDORXKHDWQTZ R KDAIDWKZIB\BSSOLFDQWYV

BWHSRPSOMKMIHH+ )WHKBSSOLFIRYHBEEWRGHGW)6$ 7KH
)$)6$LD Y DL OBWB/OHE HOQ WRHK) 6BR W H T XWERH @ H URPXHIDH. J LIRLLD L W\
QHHG ERQWVMG \DX VIEEIDDQEADO L IBHQL® QW ¢ HWD@MGH U D O

O R DOQQY®! G H: UFDUBNV X &X E P i) 6 $Q R D W K)YHE U X DWRHFRQVLBHUHG
3HS S H VS QREIH.DVG Q/LXSY6 $P DV WHHDRP S OBIWYHHE U X DIR\U
FRQVLGRUDGHIREQ CBVH WDLIJXWRRPSORXEH6%$$SSORD

)H G HAUDXOGH VR Y6 $,' DWWXGHOQWDLG JRIYGKIREROYHWREHVVLQJ
$Q 6%, LVYHTXILRDHBW X GHIDMOMAV K AR Q W U YERRNP S OWRH)6 $ |, |

\R X D DHDT X H V VD ERGMH R J B MAKOES S O L FSIDVIA BR/E D6 $D W
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*3$ OHU L | L FHIRW P&RDO L | RM\QLAR Q DAVED OL IRH YL B K R YSIA WU
W KHD*Q) DBDWR P S O B GAMGQEIP L W \B6L9p1U L | L PDIYS) R RUPKHMHUP V
PXVEWFRP S OE\W KB\ GHD GORHRQ VL RADKMEDBWLILELOLW)

GWHSXEPIHWXHWHULILBRWKRBWWY SULRGHWGERQOAMVXGHQWYV
VHOHRWHGL | L¥ KR .REPLIONG L VEIRRFXP @ Q MAHEG 6 L VIVIHKEW X @ HQ W
37TR'R/LVBNO DK 6 0 X GHKQRKNB @ MHKZAHR'WR /L V RIM'WBHF DXWWLILFDWLRQ
L W HORMX E MVHRK\Y Q R X P HNQWEW LWRIDHERUM T XRUHG X VLW 8 G
GLVFDIGEHGWH /GLAUDQHIRVXEP LWRANLIQ 16 B WARKQ WV

)L Q D CFLERDIDSW R F HOVMWRED \ Z L @ 8H VW L P D QDI GFLIAE D VRIG

HVWL SDWHDR Y RGHI$) 6$ ZK L KID QHEM WG UL)LBDIOZKLP R\

G LHIW RW K\HH Q VADWNBHIE B UR Y Z & HRKIHH V R &\ $) 6 $D QRBW K H U
UHTXGBFRBPB QM EP L WNWHGIYQSH R F HEMWKRELFR)LQDQFLDO
$VVLVVWBQIFIH FERFEXRP QPN WK G VP D W DWW BRIR XZHHWRURFHVV

YRBHWXUGWRG RQMQAD QFVYVIOVWD QF H

BWHSRPSOMKMHH+ )WHKBSSOLFIRYHBEEWRGHGW)6$ 7KH
)$)6$LD Y DL OB/ HQ W RS G LRSI BVGLOILDQUH KWRR Q WW REK H
FRQVLRQHHG BLBHBG EDNKGE O K GAWYRON. P MWRHG H: UFDLON
6WXB®)G (2* ,\RX D YRIR WWRHNG$,' 3,10 RRIQVR

VWXGHOQWDLG JRIYGKIIDPEVFR DRQUPINE $,' WBRH W B IWHHYWRI XW
ORHUWHGHQWLDOV

BWHSBSXEPIHWXHWHULILBRWXREQWO\SULRGHOGEQQQMVXGHQW YV
VHOHRWHGL | L¥BRX.RBMION L VEIREXP 6@ R MEHE 8 L VIVBIHKEI X @ H QW
37R'R /L V BAO DHBHI 6 @ X GHIQRAKME @ MHZATRR / L V R/I'WBHHF DKWL ILFDW LR Q
L W HDRMX E MHRK\D Q REF X P H\NQXVEP LWVREDIERUM T X R UH G X ELVE B G

G LV F DIGLHRG H BVGLOVIX@N R U X E P L WAMLIQ 16 R WX RKQ W V

,PSRUWOIRWPDWHEBIQN XGHQWV

)H G H@@V D WH QBGN. VEXQWH O L | LG R WX RE)QM ¥ H U G HYIE
SUR FH¥ VW B GSHDRRISHW S RYN FXLD 6 G L VEIREXP 6 QWH\WHR QD U\
)DL OWRRIP S O HW HI L F D WH YUEODAD F H QRO B &/HOBIYGY D WGH

6 W X GRYQWANE FYIHW L | LE R AWLIREDY R R V V EXQ@RDND W KDFONV RE H U

$Q F K D QUIGL\Q D ®P\DLY/GWIMRFHH L | L E DEVX 8 @ DRADHXGY H 1)HDW O B H

V X E DI T XY H H GI LG R WX RED@MEW L RGH. DVGFOCLFDHX W H OR WV

FDQFH GRAELW E R Q R HP G IDV@GV DLVQ 1D @RLDLOY W@ BHE BRIV F F U X H

G D [RA3 D & WHD O D Q ALH)WD @RL\DLYIWEHIOARBIGO F L OWEHH VSRQRLELOLW
VW X OHBS R W MJRAGREN K Y R XUSIDID \E & DHIS' U LWRRIKGHK G D MEU GAHRJ

DY RILG D RKEBHIV
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1RQ 4 W L7 HWHKS H U P DIQHNQVBPEX QWX E FEIOWSIX R W R RRASH BHREDOG
E D RNW K W HFHIU S L | L RIDAGEMR X P YQB\PVLIN \8 BF® P S OZH\WWKESIA
&LWL]HIQQU&PBJUBWUR QFaRV6LRQ Fa W LAHWMBISWUPDQHQW
UHV L OHIQR/D L IWRBHHLE B @AMMOLY WD Q F H

)R B R UWH | R U PDANIIDROEDY S R FIV) D @RLDLY WHYQEHHE S H WA IQDHOF L D O
$VVLVWBBFIHW H

,QGHSH®®HNGMIELWY D QFVLDIOVWD QFH

JRWKH =+ \HDDVWXG¥RWR P DGH.\WB ORRI® ARG G H S 3G OQRD QW
| H G HMUADYOB HOKWR V KPHH HRVQRIB R LIRHW KIR'O O RRZWLIQN H U L D

" BWX ZIDEWEG IRDBAXDU\

" 6W X GHPQW LRLWHIES D UDNINRGA. Y R UDFRHMVE IGHD R KOS SOLFDW LR Q

" SWIEHH I L QRWEH +  VF K RHRIN KAV X G HOBVQ U RGDPIBDE W H U
RGRFWERHIIB®R JUDP

" BWX GG WUNE WBMEWEXHW KESUPHRBUFRIWDIDWLRQDO
*X D RG H V H bl DHOMA\DVD KBH/ERS HDUFDME X WRR W KHKWY Q D ISXIUGR V H V

" BW X GHOMW RWISESUPHRBUFHYV

" 7KMW X & BR)QRIB R UFHK L O BRI 9 F HPIRYWHK DR W K MK 8 SR B W
WR/MV X G HYEXI®Q DQXQH

" BW X KID@WS HQ G R Y WHIBIQL O B U 8§ R XAKHRD L ¥ HWK/HV X G B G W
Z KR H F HPLRYUAHK IO IR W K M X B S| R BWY K/KV X GHR@VQVE K U R X QK

" $VDQWLEKHQKNW XEEBIWH R B O GEHRWR K K/NV X @SIUNG W M
G HF H DWW X @ BIQOR V WHIBHY K/AV X @ BRGH S H Q G HRON HEEROXUGN

" 7TKMWXGRQERUEDXYSRIQDFWIHKINRPDMRD®W D Q F LISIDQRHG
UH O H D RFRQ \E SRO R PX\D U DB KW H UP DIORDEHWK/AV X @ H Q W I
VWRWHUMHYLGHQFH

" 7TKMNWXGRQRUEUDXSRIQMDFWINRPDMRUQWIXO UG L DQRMLS
SEFXVWRGWRPHR QRHDSD URQWH S DDEHMDMUEP DIORDGHGWK H
VWX GHQRAHLHO/LGHQFH

" BWX ZID@W W H UWPRKD X® D F F R P SFOQAKED KR P H @ DKV J K
VFKRRO RWEX BR T \K B P F\®H D RGRE W KO\

" BWXZID@GWWH URRID XQ DFFR P SFOQAKGD K RP H @ MAWVKEH. UH F W R U
RDGPHHQ¥KHAWHD Q VK RW\EMEO LOPEHG I8Id'HSDUWRPIHQW
+R XV DQI3J E DHY H O R SRRGHEDIWY M O \

" WX ZID@W W H UWPRID X® D F FR P SFOQAKRED R P H R DY
VHO! VX SCEQRIN B®H LIQRP H @ DGV U HEDURIQ DRBRPHOHV V
\ R X & B \FLHFQ WM U D Q V@ MMSRO@D & [RFAD | WK O \

" 6 W X GMEGIW H UBPWQRHRGD OLHQ Bl @ALIGE L Q L WRID QVWQRBFRPSDQLHG
\RXWKRYXRPHRMVWOI| VX SCSEEREM REHLIQRPHOHV YV


https://www.pepperdine.edu/admission/financialaid/
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JHGHD QW BWRHUDPV
JHGHUMJYWDQVXEVLGL]HG

)H G H U D B5RVE V L GR PHOB/CHY D L QVIREVOHZHK@MWP R Q VMDA ®

L QW 1D 1B A VREW YOHR DIQL'W /AW X GY Q WR.GDDMWM-CR D' | WW PMKEX UUH QW
LQW MW DMMNHGHUDBSRVE VL GRPHOBL[HDAV SHURRR@GHD G XD W H
VW X COHJIBN \S L FIXO QD € @ XHDIDRXKO \7 K HH S D U WRA(KEQX\W D @/HL 8 JDFON V
RULJLQBEXRQH QWSH\U FIWGW KOHR B QV E X U \2 R BI IQQNBIMARSQ F D O O \
F K D @JHQ XHDIDER W R EFHHS D \ PEHHQWQWR Q W KN D G X R WV IVRMW X G H Q W
G UREHOIRZO | WWBMPRWP SO)BWIBIGUHTXLUH G

JHGHUMHWRDQXQVXEVLGL]HG

)HG H UD BN X E V LB D [PMEHY D L QVIREVOHZHK@/RVRAW P R Q VMQUIDQNFH D O
QHHRIWHUBBMGEGXH HQ U R OIDPM QFH U ZR & X U W QMY D MAKN

WRHGHUDBRW XEVLRBDIMGHW SHURRRQGHDGRDWHSHUFHQW
|RUU D G X /W EBIQ@QEWYS L FIXOQD € § XHIRKO\7 KHH SDUWRHQW

(G XF D&M K DRRAM JL QB RQH Q WSA\U FINGWIOHRBQVE XUVHPHQW
2 UL J L QIB\WAARSQ FIXO® @IHQ XHDIDER W R EFHS D \ PEHHUWQ®/R Q \B KW H U
JUD G XRWIVRMW X G H GEBAORIZO | WWPMPRP SO YSISIGUHTXLUHG

JHGHUMWHWRDQAPLWYV

)HGHUDBRWDQL PR VEH W H UPWEHIGX G b RBMYIHE VK P D Q
VRSKRPRUHMXQLRU VHQLRU DQG IRUUDGXDWEH QW V
FRPSOMBWBGUHTXLUHG

%HJLQQXIOQJ QHER UURZMHWRIDHMYEXD O ZNIGRIE M E WRR U UR Z
D@ P RXUWR S R UMRLKRHIIUOR O\ONP BIY YW

JHGHUMG3W86/RD B MHRONRDRBQGHUJU B WXL K )BAG H UII- W
3/86/RDQRUUD G XDNWKHE HQ WV

7KMHH G HUD BBH %6/ R DU R J U DPW KSHD U HREBWS H QXGHEQMD G X YW E H Q W V
D QX3J D G X /W G3-DQUMNDER U XREW KIR RW W W H @ GQR@RW KIHQUD Q FL D O
DV VLV YWOHBGHH U D BFRW G BD8HR DRUR JHRP B0 BB X W &HIQ \WIVE O H
E D VRI@ IOHH J S E'R Y IDVQ RVE B\GR D Pb L% H D X W LIDROR % % %SRR U URE
WKHGWXFDWLROIXGAVW KKEG RRD W W H QGIR'W KIHQD @AIDAR Q Y
W KFX D O RIMW U H3F 86/ R D QMUGAW E XRURBI BV K O \ DQEHIRNE\

W K I W i DBWHVS H U FHQLNDI L [ H® W K D MAMNOH R W IOFR T R H
'H S D UWRA(KEQX\W D &/H 8 ORBVM. J L Q1D BV R IQH Q WSB\U FINGRW IOHR D Q
GLVEXU 2R BIQOAD WIS Q FFIXO @JHQ XHDIERW R E H U

,QFRE@H Y MEDK U L WIHRWBL-R/DH U R DQ 1 QERWHKORDRDDS S U R¥ D TRIG
FUHCRWN KE ORR SO YSISIGUHTXLUHG



J)HGHBBaOD QW

7 K HH G H3U-DS0DD QWM G H U D Q @MIEID Z D UWIFDG L @ KIBSVH P R Q WW.LKD W H
IL QD QFHLHHI®IQ Q D @RL\DLO/MSCSMAAPD\VB/SEDR R P S O MARE)BBE \W K H
SRV @H GG H.GHIHDBODD @WOAY D L QIRE@HH D G X IVW ESHKQW WIKGHILLLY W
EDFFDODBXUYRRAGDEXV HREW X L WHHE® R KR X V LRORRU

RW IS H U VIR [SHQHWUDHZ@W ® WY R\MH DAVRY DED VRIBQUROOPHQW
YHGHEX®S OH PIEXWDWS B R U WXUILLQW ( 2 *

7KMH6 (2*LD Y DL QUIREDIHZ KFSH P R Q KW UKDQMDHIDAH HP® A X U IDHPRWRQ W

W KILUVDYQDVW ILUHRVH DAVRH DOUQLGE D VAH@ KO DLOBEX QBWRR P SO MW R R Q
RWR$)6$DSSOLFKRLRUPD QUIRP WR IRWHKE(2* DOBEDUG YV
D UHURIWUWW IQHH H G HIKG\HAHDIRDDHOON. I\ \E ® BXHOQIDYOQ B MH KD X VW H G

JHGHURONWVXEBRIUDP

)H G H: UFDUBNW XS3U R Y D @SS R U WRHPLS/O\R \ P K IG8V® U RLGEARHOGIDHDIQH

M REMAD P SED/V AIGU R XH & H: UFDUBNW X'\BW X GFHDEDDY ¥ &V HOHP R YRQMK H L U

RIHEVZRUNIRRIQ FDRIIVFDP SPEORTHURIHH WD QURP WR
EDVRIQL QD QFHLID@E N DLOBEXQGWN S S O PKDEMP RQVWUDW H

ILQ D @FHM@X D ORW KIWR J UQ PWRLHDP R X QURD VRI@ KOV DLOBELOL W\

| X Q B YR5H H WALISHD L RGJHL VG O\RQBILLHD W H U EDWHVD HRGRLUDHE RWK KMV X G H Q W

HPSOR\SHRWSDMDMA KM L FR6 W X G P OUR \ FRAER/Q WIKABRY

&DOLIRUQDRED*WDQW

$Z D UBWHH UE\®/ K/MV R WBIO L | R&RQ DD | R H § LOGI@MD G X VW &ZHK@RW V
DWBHFLWLRHOVJQEQALWKEIOWDHSW RIS DR Y DAHARK V HSU

WX LR/Q&REDQ DHWZDUED VRIGFD G BFKE HYB GIE Q VAR H®H

&DQUDBSW R JEB DR YDGWM VSRIOIGY i [8IH Q \GHR/HUD/AD\HDIWY XEVHTXHQW
\H D UX/Q CRW X L BV R Q &V K/HV L DHIBIGR Y L6GWHXGS HIQRARNS SI@ W KHD O
*UDBWRP SO MWH)BID QKBS YHULILFUPMWRKID\ GHDGOLQH

127 (6 WXGRHQID RX\HZWD OLIRRQODERMWKHKR LFMFK RRRW K H
)$)6SWRH RQV L CRAWKEHBQ DR MWD U G

&DOJD@WUDQWBIWNGHQWV

& D*QJ D H &R P P X GFIRVD\Q HH VHU B I SA_IHQ AWMU D @AKIEHEID LUGRP

FRPP X ®RWOHRIWX L W L R Q LIGYF KR W H LUM W @V KSH R J U D P

& R P P X FIRVD\Q HHIHUUHYF I SA KHRY WY G WY IHABHU WU & D WK BZD UG V
SODRHE® @G WIKIBH DWW D G MHP DEW X GROQUVIR/WALKRAHD O L | RW & GB Q W
&R P P LV V& HR@\WQ X R\DAKGD K 21 WKRF W LW OBWHD DBV X LW L R Q
IHH FKDUFKRRO


http://pepperdine.edu/student-life/employment/admitted-students

SQLYHDQEBWLYPWWH VWD QFH
3&+6LHH®DVHID QW

3&+@HH®G D VHI® QM B \WPHD GHY D L OWDABADHL Y H U M V W XZUKFENODLQ/W
QHHG EDVIHIEF D G IF RS R QW ® WOW F/WI\X G\M RGVHPHDEE D O F XEOW WHI G
)$)6$ D QRSY H DB O G N FMUFHDQIEYVKS O MARDKYIGW. Y H K W DLQDZ DU G H G
XSRVKH. RBGPLVIVQEAAHQHZRESHR XHDDY¥H S SH WG BOB QW

U H P DA RYND ALK R COCPIRWX Q RIFH DAVRY DAJW X GRDQUARYL Q DPILIQQ P X P
FXP X O D3% DYRSH B\ W L V IDFFDAGRHEALE ] ¥ MADQ & BRI G WU KD FKHHMYH_LOV

J U DHODAWIK P H VREHRR Q V L CGRAUWKA.G/D U Q F R PAVDX CPEKQRIVDHR IIL F L D O

)$) 6 $V X E P LENW/HSHE L RGJH. DVGRO)IHEH X D %\H V VEHHY 6 $ QW GGLWLRQD O
DSSOLBDWHERIVT XILRIHIE) F R PLVOX Q/IRGFW Q V L CRUWKAG/D U Q F H
DZDUGH® XVU\W K L QWEH S S HHIGD G B RYH MWERS SIQW K$Y) 6 $H D F K
\HOBW K H DWEW H Q HZKIGVZ DDIGE B U R UIDWMIAWS X G H GERAOIRKD O WLPH
VW D W4 X Q LW WEWILB BH S S H W& LDWA-D BIERQ DS SWOW X LW LR Q

F K DHUV

OHUE®WKRODUVKLSV

3HSSHEBQLYHUWPHWRMKROBURKUS RDWIGH¥ DG BFEKEHYRPHQW

H QW HUW QMY WDHOGSZ QWG F L SW HIQ \REHCS QJ\MARHND XACDHIPW W R H G

3HS SHUZGWMBHKH J KHBYWD ¥H S S H B 0 DG WONPR X U Y BIR QVB KKH. J K HV W
VW D Q G DMHARRKIG @ X P FRHVZ DU B F L SY.IHQMDYE G L YR BXDER X Q W V
YDELWPR N XGKORD DEVHQHZABRB® B QD VR X H DWRRMIO) K W

V HP H\DMDHRUDW KAV X C QWL ILHV

6 W X GHQRNVHVF HPLHYUARK R O DPUAMRA B § WKIDLODAVQ B RIO DPALHDQ. W X P

FXP X O D3§ [PHHEW W L V IDFFDAVGRHIALRE] LDHWD \Q RS O DR DG D G IRRIL F
G LV F L SSOUROEDINY LDROQW BRI G WU KD FHHMYHMEBVK R O Bl D WIKILPH ¥ MLHDWW
3HS S HU B WXHVWHX ZHK@VS BIDQATEX D ORQHH G EDYBI@®ALNOLY WR B F H
PHULRKR OB UERESPIHR W KHQ D @RA\DLY/S\DIFQBHR IR U G ZQ TRMHKG! U
D LB QRD E D G M XD/AF IR GVER. Q D QFH.ID®

*UD G XEWHOHQW R ZVBEBYLVWDQWVKLSV

) HO O R ZD/GUE\SWL V W CRIDE I K IQSKW GRHKUL J KTAX\D O I ULDHGESX /Y W &PHDQEWM V
DY D L GIVEXCENHKQRKR Q W Bk IRIOI Q VS H F& HVHDQHGO/O R DMKGE S V
DVVLVWDQWVKLSV

'"HSDUWPHRKWRDODUVKLSYV

6 R PRIW R/HF K RIRPDAEHR O QRH-HHD 6 LKH R ¥MHS SH DG DYIBK R O DUR/ K L SV
VW X GZHK@MWP R Q W/ WNRYY @ VGRS H FID ULHBODWL JAQL AVBUHH T X L U R VEKQIW V
DFDGISRRIUDP



2XWVLGH SGRKROWWHVKLSV

3 U L WP R O DRIIVGRIBK/L PKED VRI@ H LRW\S H FLUD. GDHLOHRE FUHD VL Q J O\
L P S R UNMRDX@WXIQ G ILRIIW X GHRWR/ KD GOKF K R R ® Q \WPHDAERMJE W/IRH | H U
\RXVER NEFE@RODBXKEEHDDOVRVHRXIWRQSEHL WFWRO DBXKES V
DW QD 1 @ XRVWMVLQESH L WIFW R O DPUOVVRME KRR U G IZQ WKHGHEH G DZDHG

D F F R WER\QW D ESQ MKHHBER OWRE L H V


http://finaid.org/

$ OGP [F3RIAHY

W W KJHH V' S R Q R MERMY X\BMRE DVP L @ L IUQRER P S OVHUMHHT X L U HRPHIQHV V
GHIJEHHDRX JKAVAHSSHBQLYHEN OWRHIHD 6 ALKH (DAAXIDAVEW DL O O
D V VHLIY RV X GEEXGAMWY K/AV X @ K IR YWD V WEIB®®E! T X L U K B B W @

FRP S OHMIEHE Q QREXW Q @D KAG/W D O R J

7KHQLY HUM Y WW KH WKRK D Q YIBW D G IS RIOALIFQUBH/T X L U 16 R ARRKWD'YD J H V
ZLE® XEOLWRLHG PLQ AR Q Y MADRVHXQGHIDMKR R Y8R OF K D QZHWO

DS SWRXQ L | R ¥ RVO\GPHDAEWIVO O RAZIR{ G IB_HDJOW HI AT X L U B W M/QIWNVHKG. V
FDW D QRHU YR KMV X GIHL QYW ROOPHQW

7TKBQLYHUMVWWNHWKRRGIRGLVFRQ@WRBOXEGRPHELRGY JUHH
SURJUKM®EH P OQ GEH\OWRHED V RQHDEHYXHXY FFIO VBN D V RK)IR HANKG O
P D GMRO Or-KU W/MQMBMHRRW 8 OHSMIHR JB U PZ L O U VLLQY WWIUWD QNRIW KIH U

DFFHSSWREXQRIFON WLWXWLRQV
$FDGHPEFLVI@BHPHGLDWLRQ

BFKRRRIXUVEQRJIJDBR LY RO GG Y L \ORBAWZALQM D KWKV X & M B WA
VHPHYROMQRWE EHFK RRRIX UVEQY L V HXH QMIOHS Y [2\LROWE Y MHZH

VWX GHORI LU @ ¥ D G I R IXFNOIVQEHFDHDO RIS @HURN WHRZWWIEG X DW LR Q
D QFcH U W L IW A D YWLLIRHIRVHIDEWAMHRADKVD RV X G YA €5M U | R UWWPRLIDH

S UR JVHD[SH F WIDGVQORIBD H P H G ISIDV2 DR @R X W (DLAYGK G @ HVBKK H
VWXGE@QWXVQIHISSHUBEeDQA

$ W PH. G S RIHDVIDK D G N PIPFH DWW H U D © S0L\VD\E SIRE @V X ZH. GDN V

PLG VHPHRXINBIEHHO R B HUFHKQHW W X ZH@®SWDRMWMEHPHGLDWLRQ
S O DIQI D F XHWP\EIHWH Q WS WIRHEDLHARKY/HV X GSHHOUWA R U A D Q B@VHK B

V HP HDWHHRJH G ISIDV® DREGL Q L WL \IY YWBIMP H

$ WV KHHQFED QW H P H VW IR XJO D WIRLSAHLODWA U CRIHW X OHUQHWY/L HBZAM)GG H Q W V

ZKB UWH) D B&RE L Q W FPH@ L PROPP X O DWIRLSAHLIDWIH U B WK B8 HU U H H

SURJZD®E ODRMG D G I$ R IRFE MVQER B IV X E MWEFHWP HG LIWERQ GD Q FH

ZL WK AK R \DHF® G ISFHURBHRIJUBRLQL P WRY REGD F HP@ PG HP LF

SURE DRM R®WWBY B DV WHWX UV QL QIDEDMHD GGHAR JUD P 7KH

PLQLPXHTXLURBHRGW KRPRIUHQEKNUVEQRIUDP 7KW H WRAWK H

SURE ZWE B W H UPWEHCGX GH@WERPY L W QFHHV H E\EPIVV M

L Q F O X&MODE OILWRHQ SEZ RIHAKEK P X O B3 P XMW Q F U FATBMHHD V W
IRUO &1/VWX@HE®NMVRY6 VW X G QLW D/ GPHKQRIMMAWK H

UH T X13$ HEGN KHRBW K/ E V H VK IR @ VRIK@QO WA R G)HDQ MR FK L\M K H

UH T X13$ HEGN IGHH D GROCLIQHHVIX®IW P UV RW &SR RJUD P

&KDSHBRODIUDP

JURPVEWJILQQAH QI HKGIMDHO ¥ 8 8XEO/D/WH P EIOH YW X G QAN YR U
ZRUVKH® QJD VMSHD MIQEFR XDJPKXHD O OMWKEIBWKR G Z\R UQGH D U Q



P R WDHE RKXRARV K DD NG L U HIQW KR U DKGE H D R ID SRR J K R B RVKW
YLVRRBRBBHSSHUWGRIQHY HILRX.OA M WQ G H MERIUHWK IQURNXHIBF K L Q J
D QHE[ D P SVDK3H. Y HPUD\GQH. | H V R/ND Y&HK IR Q \OVI RHB Q@ SYHHOVWIRU HR SWAS D F H V
PHWKRREYY H U \DIEBWRVQRAKE H \Z\R U V'R KFEXO WRR QW BQ RA & K
WKURSILKS WXPWKBWWRIBDR YV WX RESBH BIRY B WU IHANYPIDAV L R Q
W K U R X\W KFOXQ@W D G K PSR [ZHKQ BIKH U VWX GPHHOWD V. © B RAIGRZHK HOQ G
KREIVKHOQJDRIMK S UUGW X B O RVBRXIGRHIR XWK H R HR'Y AU X W K

*RRG QBIQWH D % WR WL ISHY R J @ DVRVKK H PFORNKLHFUVMA IQUF IRI XCVKVR X @VH Q W
&KDFHHOHULHQFH

& K D SBHHO YHRH RAR X kH DW6 B W X G BIR XYW DAJ6 1 X U WLVDX GAHIDNAL\D J
F R X URAW Y0 I O LHDXP SG(X/U WEHLUWZAVRI DR/ M Q U R OFOPVHNONALKCDCS H O
WH T XLRH QF/R\D V LALWMWKRHVD SJHHA X L U R BIH R WRO O/ X G)HRQXWH\D U

% 6 M W X GPHKQMIDVD\Y RRAD DR & K D $FHGI G XW WEHDUUVHP H\RWH U V
HQ UR OFOW HW®W LFDX®P S X V

& KD S#RP SR Q HR KD SH® J URLR X 4H D6 vV W X GFHROWR/M/\E/ R
FRP SR @HQW RRXG STV UWK GHHORV U W\EVY. UG XBORSPHQW
" HOFRAKHD S HGBY )L U\H/IBW X GHQWRIX® O FUHGLW
© HO F RKID SGHOWWEHQ UWH. PR W & U R O DPHHHQONF R P H
& K D S IOV U RIGNOEGMRDREHYD SHHKCH R HRVY AU X WRKR G Q H V V
D QW%GH D OW H O O\R KH. E U/ISQ WOWDEMHG SHBQLYHU VL W\
&RQQHRWDBE&EABY $IWHRPSORBLQBEWXGHQWYV
FRP SO HRMUHH @/IKWRRIXQ H & WD K BIONVFHKS OKKIBL VW LD Q
SHUV S HFW RN\ ® J VW R H R HR'Y AU X WKR G QBDIQ
% H D W\ U X DK IRHRYUPD@GS HDNH UV
)R X Q &/HU 6 W X GHQWRBKDE&HE DQG L@KBOO
V HP H B WHIT XWBRMGY RQCH BDUFHUHP RQLIBIW O L E X
&DPSXV

& K D SBHHO YHRH RWZR KDW6 DQEGO0 &1/ 6 WX G HDRVVHBED Q G
(/0 &1/SURJVIVK ZHK@R P S G R WHRHI/W KHD O D EFID\PS&R) RVD YDH
PDQGDAKRBWOIXLUHPHQW

6SLULYMEDQ W L F LS URQ/MDX GHOQUWRBADHGD WHEHD O D EFID\PIS\X V
D UHQ F R X WIRDHJGV LFKY. S DIWOWDHDNL D BWE BN LG ISR W KQE WX B M

" $WWHRRQYBKD\SHO YL WHWKHI&HD O D FROIOVDBOAHDXP S XV H 'V

" 3DUWLFL®BWLRE)LLOWHADAOL B MMSIHIHGY D BROOMDBOW. E X
FDPSXVHYV

" T7DNRHY SLUOW R O URVIKR\B HODLWW X B HQMZW UV RUS
UHVLGOIQWLDO

&KDSH/Y¥ HV VPRI&BNG IWBRKD SHEBIJUDRUHG LW HEURIZBRUHLQ
FUHGRDWB T X& KB SHOHW D URB@&U HG LAW HIBD WE B RDWMWH MW X G H QW
*3% VD Q&R RAR X\ RVZ VBB WAV X IRBHHII BRASO KW EZR&KD SH O



FUHG UK XWBRHGGW KD G XD WILRLQU HAIR Q@ Y26 VW X GHRWXY W LR Q
L¥ KDHURW KHK D SHAJUDP

& KD FHEO 6 LD QY G RPX.IKQ L Q DI\ L ALLGBVDHA VR R X G RDQUNWY
GHPRQVW SDWWLFLSDW L R@ KW BEAPHSEHSH U LIND\FWHE W H G

W K 8 K D SOHHD G WIRD/B Q HIG MWK\DHNP H \&.\W Bl 8HHD & M D OXMWWHL FLSDW LR Q
W K U PR RIR E L QREW R/G! QHGD Q B HLRGH IQWF X V V L R @ QRER\PLSYQL RV BIR/Q

UH | O HFWWLLY 1§ B W @ GAFQRNAVF FOLY BIHIRIDWH P HR WKIDSHEB HTXLUHG
WRH HQ QROT X &KX D\ HO

KLOWHEH D 2H ODFD L Q WBIL DX WW X G H RQ WW/HRVZB R BS O R W IKRIQ U
& KD SH O G XD WILRLQ HPVHNOINGIH LN F F V X H F L HWHAA/IRVOML KEK D SH O
JUD G XDMWILRIQEAYP & QRWVIK M H Q\IHRODG L U HFWXSO R DE & HY HARS H G
FRRUG LA DWKEIR Q 2H ODHHOW KK K FRRIXU VL QJ

&KD I9® O O P$HAXW FRRL QY W R MEBIDAG6 vV W X ZH @EH\D U R.GYOKIHEL U

L Q L VK. DSHHT X L ULHEPRHGMAX @ E WKKRAR! B H VW &VIMBK H G KO HV WIRIW L R Q
&R QQH & WD RIG@\D\RVE B QHIDUREOSIPRFQMBXE K VRILIYWEFE O D V V
VWDQGLQJ

& K D SHOP S W IDR)@EW H S W b RI\GZH.QBIR/F X P HEQW B EPOUW I MW V W

H[H P S VRLIRFKPAR P P R G/DRAULARMINKL FRH6 W X G IF O MV V L(EH P S WILHRTQX H V W V
UHT PHELG R PX P H QMEIEA MRLERW BHEY BRCDABI P B W Q F\W X GPHDA@WR U N

Z L WWKG MY X GHIDQMD WRG G WK R W ROHUIPHQFRROQF HU Q V

& O DOW¥D W X'V

& O DAMWDLVE B VRI@ D U R @ BVQMGE HILRWRD OR ZV
+ YLUVW \HDU

BRSKRPRUH

+ -XQLRU

D QR UH BHQLRU

+ I+

/HDWRHSEVHQFH

6 WX GV IVFLDE DXOWIRCHE VH@BWHS B VRRH J L V WKIMWWZIXR BV W H Q
QRWLIMRGHB@ KMEKRBO RJG DB H/ADRRED E V HIQHTHXHMNQ/O \
EHRQVLEBHIWRBVA X G H QMWWRWHIMA RRV K H WAWARK) VL CHWHKGCG DQ 6D O
VXENMAMARAH ZLWKGUZO®H F LWIRE QROG\WH QO H IRYCHE V HVMGKAMAIY' L G H
V R OHOMWKV/HF K SRIR @ U R J G D B HEFWIRGIHKRN W MVK@& HUORYCHE V H@ B H
PRUHKRQMHRERR\DVE LW IKHD GP LS R OR ©\

, QW H U QDWX ROV BV [PV XRVE WFDQLIDD UDRWFRIM L F’-H QWHUQDWLRQDC
6 W X G H Q WE F HRAUDNDOHIIRCHE V HRQFIHNV K G UD RIPQD V V H V

6 W X GBIQNS V IWBRIGY MHAHEKRBO RJUDP DE B BLUS REAIRIH V
FRPSUHKHRRIUPRDWHRIQ/ VBUBWHEB RUH V


https://www.pepperdine.edu/student-accessibility/
https://community.pepperdine.edu/student-care-team/

OD[LPX&W G $WIVU GhIBIHR Q WWHRH S S H USER @ARHIHHD G WIKH Q F H
8QGHUJU Db WX\ WAV

8 Q GIHUD G X VW EDHEE\WO WD EHR O GRHFIHHD 6 LKH PIB'H D B Q HIR DW
PD[LPRP XQLWRSU LCRHD UEHIGIOH RDBHRIHBQLYHT N HW \
PD[LP XX P ERHFUHE DW R 8 SOURU\H @ DW QU-RPG Y D BRHGF HBR Q W
, QW H U Q% DVALFRDQCCD W& H S MD P L Q D W/A(R Q U /RID U QR QIA O L WD U\
6HUY2RE LEHODMWIR®GN HU QW WD RRUEMKAF X HQ W QGHHY LME B DV W

X QIZRVRMKH T X L U PR YEERR P S ODHWHSIHE O QRH-JHHD 6 FALKH @ BH T X H V W V
PXVEWD S'S U REWHKHD RW 6 K RRRIX UV L DHPD D SS O\

& B GILRWU L RHD U Q3RAJL F\

& U HIGRISA LARHLD UGN H F R RO 21D BIGHIRIGWM P R Q VRARUIDOMHE OHYHO
O H D UIDLL@IVG W \R X Q/JRKE B KHHEUX F DSVE R QL BW/EBRHR X QO RIBG XDO\G
([SHUL HBU QSADIRD UQULIQUHRPQ Q G L YVAELOBH® LIS L FODID O\

U H VRAIDIMWAKLHOUL RVIDRIVHN S H U L, IQ[FFHH S WRLDR/GIVQIRHD URDLMU LY R P
FRPP X @HW YLLGIHR URRCDO® B Bl UDH Q U VMV X\GH WYIDAMDU R GH LY D W H
VFKRWRIOYI HP S CRIRBWMBRO O H J6 HOHBATOXIR X MGALLEDHS IDW DREGIP Q F
LOQVWLWXWLRQV

7\S L F 5@O K ZROWY D Q SWLIGRILD URQULHTELL MV

" _ROE PR[GHULHBMLOWOYD\V
" &UHIRODWVO LW BHU L HVOHHHO L &/ D ISR GVL F \
" 6XEPLVRISEBRIHVVLRQDNU MR IFQ WV

3 U LGRHWD URULHIGR.- QVDU D Q RIGG H D G & B WS R J LDDQRAD L P WWBHRER U H
W K D @ Q L&A IGR @OV D Q WEISF X P HDQEBW \GH MR @ G H JOI HOHNELQ J

D UR BV KSH R J VDX U LFAIX O D TREVD Z D U BUHHKEGXWD | L ORDIFGHHIW H H

UHT XL UW RMQVEHDIZRYD U SO U IPEKQEWME L U HFAOIYW KR Q R IMVQKWM

U H O HOYAD@EMSR. VA LISBR QUB\QEEW KOS S U R S Ui IRBOGHD UDWLIGRWD UQ L Q J
H[SH U LG RF-OD/BSHIR J UDRPQ W B 8 W F F H SRAHOGH AP NG WH V VRRLH Q W
SULCRHD ULQYRE X RIYGV X GHQ WBL RGO HD U O\ DWW/ILG 5 QFEUA WG\ L D
D®FFHSWHEHDM D UDQIBA L JAQ WIS SO LFWE G BRWR IJOBPUQLQJ
RXWFRPHYV

6 W X GHIQRAQBIRY V XIRJHD Q RVIE QHIRIBW LORHD QLW E®IM F FZIUAV W H Q
QRWLILUERRARDBLYA U QW I HISS SHOW KB ED G WMNIEFFRR U G

OLOLWIHWGBEROLF\

2 Q GF\R X LARP\S O\M MVUHRBXOH) PWIGU YZIE@F R Q V L CRDUFIDG I P HESW W
3HSSHBQLYHEVHEBWWS L FEIDVBRIE L O L MNDIUA XIDHFIRP@® H QIGIRR LR Q V
W ISP H U LERXQQEQ®X FD VB RR @K HR O O RZLIQP X AP HMR W KDFZ DU G L Q J
RFUHELVR@LOLM[BHULHQFH

0L O L WUDHREX VEAR @ @IIL F MDUD Q V FUWRVS IR ¥ U LERXQQRFQ O
(GXEDWLRQ
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3HSSHEBQLYHDNVOBRHSW
>E $&( UHFRP PHR)GHGL HRIOR ZE UY LE/DR ROD O MXAVHRFWBIW H
GHIJBBWHJIRU\
>E $&( UHFRP PHRYGHGL HRIISIS B UY LR RD O B & WHID R/Bi\
38'
&REFKUULFYOBRM®RQ FRWHI L FXOGHRN HTHENS Y D O RPN H G
FDVH E\EPNVM
$ LR UF H HEXO AR PRIQ @IIL F MOUD Q V FURVEMHR\P P X @LRVO\GRH J H
W K H R U FHSH R U FOIV W R RHXAK 1 R W JaID L \8 W B PUR/U F H
$FDGHP\
OLOLWD DGV HBRMP MWRDAQ L WV
& R X UNRHDY L F K HIGILUND CPVMNERH T X LY VBRHRIWH B QLYHBER X WY H
RIHULQJV
OHWHPRPWWERPRWP D QISFWLY FAL®X BHDUM FPXGME PR WP
E WERH F HFIUYHHG L W

&BGWLW[DPLQDWLRQ

$PD[LPRP XQRWVVYHEBEHWPLQOLWERGEBE&QAIDQGFUHGL®&A
DFFH®SMHABUE FKN@RIUHH

$G Y D QFGIGF HP HQWH U Q Do [ER QG-HIDDAXKHY

7 K B R O GRHIHHD 6 ALKH DUFBIR GWYD QBFOHIGE H 13 Q QWGQ E WHVBR@GH D G X D W H
VWX ZHKEBWH FHY FRBHR K L J KRHRID QVHD &/RL Q LVVIBBNG QF H G

3 0 D F HPUHRIWR D\PKHR O G B WHU D[Q P H Q DR ORGP W H VY MDY B RRJIH

R LJKWHRID FF H SRVEHIG & R W WHILGLUND Q WIBUD & H VR B H WRGHDUR |

W Kl J K/BHLY K@ P L Q D RIWK@ W H U Qo DVALFRDQCCEN B Bi B BVBIL BHLODAMY R G
LQWHU QW WD RRGEMMF X HQ W QGHHLY L H Z

EROOHYMD®PLQDWMRRWDD&/(3 7THV W

& UHIGRINAD GHD G KR XHV H PRIEHR O GRHHHHD 6 ALKH BB H HH D U O I G RUXKIHK
&ROGHYK[®P L QIBWRRQD/R3 $0& (3W HR YAWEMV D SHQRRQUROOPHQW
L @V KRHR O QRH-JHHD 6 RLKH QREX3UQ [RIH\O H APW IHIGELYEMW U D Q WIHIBR B E M H F W
H[DPLQDMBRRRRIHR KL JKHUHED BKQHDPLQDMWRRFRRIH RU

K L J KeHFUK RRRIOX U V& R & U U L FXHODKR. U LB E BX\O/ LFO@HAGD IS SURY D O

| URW KD R MW KHR O GRH-IHHD 6 ALKH @ F(13 F U HFEDLQVE R WD QLVPHDO U HQ

Z K L KR/ X & BROTVX L Y B RXEWH G L W

SROLIFRLBHWD O O HHF KIFFRIX UV KR XUV HV
(OLJL BLRK WO OIHXQUMERX UV HYV
SFFRUGRRISHBQLYHEROWRWKHD OL | BRORIBH JLVWKUWIAQ J
%51VWXEPHDEWZ D UUBHBRIBW ICRHD U QL QJ AR\ IGE[BBIW LHQFH

L Q F O P& DQ BVE®YUR MWKERSH U LM IO R KB O GIfIDR HQ D G RRWU
FRPSHWHQFYUBBHWD P L QD MEGER V L JRWM B U SRIWHD O XDW L QJ



N Q R Z OB G FR W Q/LNFLTNBORH WWRHUHE\R X O W ID URUVQB REMIMR X UV H V
GHVLJEDWHIE RRIX UV RQEHFRP S OF\W K& D O I UIR F6HW X G HQ W V
PDRE W KOAR/MKD OO HBR X OB BW I6F K RRRIX U V2 IQLF H

6 W X GG QW WRIQD O ®ARX B X MVE WDLLIQ/S W H B L VIVRR KHD R W K H

6 F K RRRICX U V LRQWK B8 HWY L JW K HoLFUXEDGWM LIV @WIKOHH [DG- XIOWWOH) H B H

'"HD RW K 8 HWY L I Ko+l W H WR{IBF XFOMP\EWBR P S RDHG P L QRRKVDIOW H Q J H
H[DP

6 W X GPOQUEWY Q R ROGF D G W MVLIFQL@EBLIGEHRK D O ®ARX BAKHD O O H Q J H
H[DP L Q IP\D RFOE\WV D RHDFBW X GHCQRNK\D O ®ARX BV A ® V V L DQWISG H
REUHGURW KR X UMWHHD DJUDRBIH RULJKRHNKEKDOOHQJIH
H[DPLQDWWRHK B O GIHDRHQ DWIUGHKHWKDQ QRUDIGWHFRDG B G
WK H QB HQ MR X G HDQW X CIHLEDWX F F H VIVD OQODRSEAR QV K H
FKD O GIHIDBHER X B X MEWF R P S OVHX\FHE @ VIMQ XSOHIEW IFRRUHR J U HL\OVH_ 19 J
FXUULFXOXP

$PD[LPRP XQIRWFKDO GHEORBAY WL OWWREWEES GHJIUHH
& KD O O(H®R HQ D WRBXQUN ERXUVIRWYQ &OLQLFDO

7KB XU WWVDXE KR MV KHRK D O @ARB N U UL AR® R B IRVQLARIQFIRXM V H
PDGRRLWWHROORZRQIWUDLQWYV

%,2/ +XPB@MDWROYG,2/ +XPDX\VLRPOREMDLYWIGURXJK
&/(3H[DPV

6RPFHR BXU UL DXIRXQ G DWTRQU P B HREWVWAIGU RX XK
H[DPV

&R P S D WSIUEHO @ L FHRQX XD F F H SRAYMHUED © V HIBQ B4 R P

QD W L @ B O BLEQ WWHLAR/B M IKREX/F D W LR Q

)R B O L QQUFD\BIRXU\DH\O RY@L P LWH VWR/X O DW GRRB SHWHQF\
W HVRVILERK V HD® DR W K D O G FHH V V

- LWBRLIQY BQVFLBVW REHQRRIVO ®ARX A K HE K DO R ZBIHY H O
W KR QHZ K L F K HIGDEYM @ UQ H G
$VWXBHBQWRVKD O ®ARX MAKKIDE/H HDL RISE& HY LR X8 DW H G

& KD O OHDRHQ D WRBRXU XY HWE OL QR EDPW&RRBRQHQW

)R D & @A X UMHMDE O L FLRFADSTR VHEIAVIK RRRIOX U VEEIOD O GIIP HQ DW LR Q

S U R FAHRVQAR.E RWWZKU L VAMIHRQ. Q D QEERQ BLHFWIR UP D Q FH
H[DPLQDWLR Q&BY QRHDM®ODRE) B RIPE U 1RD VE W RWIRAJIH RU

K L J PEKUEWD F K L HRYBHROW KZ W L VID\GRBADL GSLHFWDI@® U A POgPALH) DVIRHRIQD\Q W H G
F U HIGMWYER D O OFHR)XIWIEEE OV ©\RWY. P L Q D ¥ D L QROBEROXHULMHD O

H[DPL QP ERQAREK D O O 8¢ UNRXIALHBK O L GLFDROWFIRPSR Q HQ W



$ OGP LIF3WRIWP V

6FKRRCR 1 XWMQJ
7K DFKRGRUHQGREMHY || FHZ L VOB M ROV
1XUVLQJ
7KDYV VR L H QR M2 | 1| HHUE Q
1XUVLQJ

7KURKWY V VYR QLDRIGD O XWHOM K RRIX U VY OV U IDFDISHIPEROOHQF H
F O L GBLUFHDSD U B G&HIM\WWD DIX®! V

6 F KRRRIXUVOQIQUVLRQ
*UR X QLAZIGU L W\B DIX®I 8 S H 18 Q L ® HEFK RRRIOX U VYRLMVILWA&HYHORS
FRPSDVVDGRDIMEIOHD GKR VSRV L W.IOM B G\W IQHKI \SLURIIHV VLR Q
W U D Q ¥ HOWOPWVK VW BIMP S FRW P X QQREB@DRUOGZLGH

6 FKRRRIXUVIIOONEARMD WHPHQW

3HSSHIBGLYHENMRRIO U VKR LV WREOHD GRQBYUDQVIRUPLQJ
KHD O VEXGIDYHIORBR ROV VQ RMBANDE KR YFHQFD G BFKEHYHPHQW
V F K R O DK L §ELIFIDFWHDRHS WRK D\ KW R QX U VAIQLID G Y D QFK 1§ J
SURIHDQIRYU RKH D O WK¥FWHRYO G WIKGHMXBEK O Q QR DOWGR Q
FRPSDV VAR®R QRIWKID FBREP X GIHS'S H UTSAQRW D IQ\GW X ZH QW V
FUHD®® Y L URQRBPAREW EFHO\R QIAFRHHVO\G LY Z& KIVE @ L YR U N
SODQSUDKURRRRPPXQLWD @B PHG\ FHQ\W IO UWKS B U HA EZAKO\O
SURPRMWHK T XKOFOOMWQWERFP S D V VA IRWGHR@AM WKHHHYER A Q\GS L U L W

6FKRRIXUVE&RBBEHO XHV

 KDUPROWHKFRYBORBNSSHBQLYHWKAKRRIXUVHREUDFHYV
VH YRR B O XIRVR MM BHK U L \PW V DROR/GBIP L Y H WAKIDMIB KR OO HFW L Y H
FRPPLWRBRFRDAG BDRED L H[FBIO MHEHH Y L FH

3XUSRWHW YDRWHDGHUYKE SH BQE® KX U IV XHEOWHEXW WX ARH V

SX U SRWEH U YKE®HY HORGHQEKR VSRV L W.PSHYERR U O G
)DLWR&K UL VOLNVQRM Q L Y HHUWNULRX\Q @HKE L W\D D@ @

HP S K D VIS]IHMRAUPIDOVQGR-)Y H O RIS@\N B IWDD. MUK K D UDQQAAR.J H
$FDGHHEFOOBYEFSH SGRPRWHWRKRODQWBRRSHPLF
DFKLHY HPMHQBBL@YIL U RAKAHIWWX G-HD@W DEIKH @B WH QW LD O
% HO R QUK QL Y HUARPAP\L WRUHHDDIF R@ P X QUUIDDAD & HYH U V L W\
D QSSU D F WQ F & ¥H/Q R)XQW KIDAEY X GHDQDM W UNRHQREEH O R Q J L Q J
&RPPXQBRWSSHUEBXOQHY B IRWPR PP X QKWUGIG LY D&XD OV
FRQ Q FNFRMUHRGK.IDKE K G L WD DDX@ R R 1§ H L J KIEQEES H Y RWRIRQY L F H

+RQOPQGGWHJIUKLMQ LY HUSKREFRY P L WRRR)QHWMMS RQVLELOL W\



D QHEW KIEE A R D Y QRI® S HRAGMLVH
& DHD Q&ERPSDV¥HBSHBEKRRRIX UVQRUWKHBBIQYILURQPHQW

ZKHWK HBWH Q V LWMRHDERW KHQ D ERSLLHVRD R WHURHFWLRQ
| D L WRSIHQGR Y H

7KHYBOXKMS KiHG X F D W LSRHQUDRDDQEK RRRIX U VY WX GHQ W V



YORKHRUR 6AHAHLO 1 XULQY

7KPbDFKRBRIUHRQEXU V L9QEIIS UR JUB A V L WBHE HKAR B/ON\L OO H G
FRPSDVVDREGDWIIOHD GKR VSRV L W.IOV B G\ IQHKI \SLURIHV VLR Q
W U D Q ¥ HOUOPWK VY BIMP S FIRW P X QQ REBI@ORUO GZKBKXUULFXOXP
LQWH FIRIBUW H U L FRXOQX B B R/X. BAKEYYR YOVGHIIR QP HZRQXUVLQJ

F R X UDKHLYDXHO W LW EEM Y 1 D RRSFPUHLQMWKFLDQORIR BB X Q L FDDQRBWAR@® UW L F D O
VNLOXOUNLQJ VRXEDNLIOWE | MO WI \WE HPKL ER F OW GHW \BLURIF HV V
D QLGB HV L WRYUER WLVE X EZH @MO\R Z O M 8 11 BN QBE L OQ MAHHWAVRE Q F WQR Q
DFFR U @ DWRUHH J L VOWHMAHES IS8 U D FIMQWERH HFR P S H WMDRBD U G V
UHJLVQHIMHR X QIGIM BID L Y H VAL WL\\PW VB REX U U L F X O YWRAWKCHNV H V
GHY H O RRSIPRIRS/D V VQ R QIDKWRHSU H STVRH B YHL\GLG H Q FIHDBDRVIRG V

W K B R Q W LOIDQEXR H V ®P QU RHAMAW & L @KW HQ\GH. Y D&)GD O V

FRPP XQ B WRH\S O DWEBRQEHBWH/S DU H GL VOWHIBHESZR VLWW R QH G
VX FFHVY/DX\EKIB W L R ROQ@E EE Q V[ OPH Q D WHRIL VW XU WGV

1&/(; 51 ERDRHI W L IH FIDPA QRMEHDR © HQWIHE L V W XK U IS

7KPb6 S URJBIDHRER WERRQIR X\ (S W K ZROWW X GE-VOX\GUHEY KIRVX\B D U
SDW KZDPHW KHLUWIARI DD¥H S S H WEDL @ IFEDXP SXWL P FRIPG\O A R/ I J
FXUULAR®® B DWALRHEIBE) W U R @ X FWFERQKIU MHANL QW DR \IRD U V

VW XFRQ V LBR. WY K G DIFQFOR. CBLLFIDFONF IRFOURY BAR P S OIW/IBIES SHU G L Q H
& D O D EFID\PISWVOHR F DRWL B L Y H UQYX WAVIL@ X O D ®EBRIRER U D WIRALW L H V
7ZR \ HDW K\Z\B X GFHRP\S DIGVR 1§ M U U L DXERXCQ G D WALRHERPIH BWUH\R U
WIRQ URDBH RIH DOER PIS OF XWHJ L RIQOOUPFIRXIDMAHD ODED VDV
FDPSXV

7KBb6 F X U U L KOO URRGLIGH FFDKODEITXK IVINDQEWRRWF 8 R W Y

K R XRJFVR X U V MZURIJINDSD R Y LGELUSHIFWE B Q@Y. Y-S H F DVGI\D V
PHGLFDIOF YU K L D W UKLHFDRBHEGKIW BEM G L PRVQIGH F\R Q WK O R X\J K
FOLQ@UEODDWURBZH®WD EHOD WKV WBERRPPXQLW\ EDVHG
RUD Q L ] DIVLLRRRAVQ J H D 69# Q WEXRUXOD W WH\GEHHWHREDR. SVLNFLETDOWK
GLY FSWDWWHE R § WO DWIBRAL\G H UFDFIHHFDVIOJRQPHQW V

$GPLVVLRQ

$ O\OW X GHHMWDERIL VWERRED F KR BRIUWHDEXUVEQRIVRREDGBHIX0 O\
UHY MWHES P LV VQ RRQ P B WD R\VGHELD/W D/GRIF L | WHEHOEIHIWD G X D W H
$GPLVVHE@/ LRQ

$GPLVBHRQHRHQR/X&HD3IDWKZD\

7KBURARVW X G/HHWGRL VWRRED FKRBRIVHQEXUVEQRJIUD P

GHW D [POIGP L V RI) R ®4H DBW X GHHFMMPRED GIHWD G 6 MH VHRE®/ LR Q
RMW 6 K RRRIX U V& QW DA RIH SID W K\Z\WB X ZHGW R 'S OV U V H

UHTX L U HARBQW V L XD UH 6D QDX WRIBXUY XY WIQHRU\ GLGDFWLF
D Q@X U \FLOQ JBLUFIDRO® H WHD HORHE X BAH X L U H RMOQ WK/R BRIUH QE H



1XUVYBBWLRQ
$GPLV\BHR@RAHQOR/ KDIDWKZD\

7KBURARVW X G/HHWGRL VWRRED FKRBRILHQEXUVEQRIUD P
GHW D YO$IGP LV RIZR Q Q § WG HHRMMPRED GIHUD G 6 MLH VHE®/ LR Q
R W 61 K RRRIOX U V& QW D7@ R 4 DBWD W K'Z Y X GPHKQYW/T ML IDRDO O RFZRLQUIV H
UHTXLUBRHAWAYR O® KEEISURJUD P

" $PLQLPRIP FUHIGRXRNR X UV HZREQND W L ®G B O B\g ZARRUR & U
\HDAH JUHBE QMR @EIH YHUVLW\

» 7KHROORZRBNUULFOOXRWKHT XL Y DROYX-\BMVR/P S OFHWANNRR
HQUROOPHQW

(1% (QJORRRSRVLWLRQ
&20 3XE® 86 F D NDQEXE HW RUQUIFO\W L V
63%1 (OHPH®WDQ,\ VK

*OR BBHIQ VS HFWTLXYLRIH P H Q W

& UHDMWILWYQ W H U S B HWOLW HR® Q W
+LVWRKILONEBI[SHULHQFHLUHPHQW
/LIBNLBHTNVXLUHPHQW

" TKHROORIZHDOXEUHGSD QXWWIOWIVR W KHT X LY DROXMMV V
FRPSOFWWRRBOQ UROOPHQW

%, 2/ +XPDE@RDWRP\

%, 2/ +XPDBX\VLRORJ\

%, 2/ OLFURELUR@WMRM DO WKFDUHUNVLRQV
&+(0 & K HP LNRWURH D O WKERIHY VLR QV

36<& , QW U R GAXBRWE RO R J\

62& , QW UR GMERR¥FLROQR J\

6 B7 , QW U R GBX\FI'WR IBMNKLHF IV O WBKUFFDIBN VL R Q )

" 6WXGHQMNN TV XWEBRREBS OHARB O RZWIQS D QDX WWIREKR BMUULFXO XP
FODVRNWIKHILXLY DOUHWRRYU R OOO8HH5GW U-RIZGIFMVAKIF OIBD V'V H V
PDEH RPS OMIWHHEU R OO HRHNW VD U\

5(/ 7TKHDWRFHV XYV

5(/ TKEWRRKRKULWWUD®W XUH

S5(/ & KU LV VDIQB33 OW/\X U H

/$1* OHGLEDODQIRWKK-H D OWHKHIOUNMVLRQV

" 6 W X GRDQWVIVDRA X P X O P3% RY HIRD @®I T X8 U H G H FRIX\UDUAIIR
JUDGRIZMKDF@ L ® QRR X UV H



" 6W X G\ Q VYV Il b REHLOQEIR O ORI KB TZ R K B W KZDRJBRPW
FRPS OGO LFRRQYHY 5 (/ D Q5Y / SUMRRIUD QVWHRJULQJ
W K6 K RRRIOX U V ZIQD Q V MHXIA H REM\D RO CPEKIBVD M IRP S GVHWM H
) R X Q G DRABLHRIDAR (@H DX L USHLPVH/AANGH D RHRD MHBH K FRR O
1XUVERQWEBGTRPSORQHWAROORZRQUMNIBY +80 RU
*6 (1

7ZR KB W KZWX ZH @W R S O K \FIRXUFRIW K HR U\ ® Q8D EQ/LLFD O
SUD F&/H WH PORHS X BYAH X L U HR®BOQ WK/R BRIUHQEXU VY B B W R
BFKRRIXUVD®HSSHUGLQH

%RWER Q® X\UH W W K\Z\W X GPHKQRWR\P S O PR M UWH X L U HHRWHIQHV V
%DFKRPRIHRQEXU VWRRP S OHSMHR JUDP

SRIWVVERQWHULD

TREFRQWL@ K46 S UR JURRM BB W KZ\W X GPHKQRMAWWMK ROORZLQJ
UHTXLUHPHQWYV

" 7RS U R J UUHRVK HUNWVR/HH F RIQEBUW X GPEKQY WV
| &RPS®RWGHLPRIP X Q [EW VRAKAW R W\WB @ BP HRWHKAMHFR QG
\HDAK AXP X O P3§ LRBIG A X IPXHEM RBLIKHU
| &RPSOMHWH %,2/ DQERA7 ZLWHDRHA&E RULJIKIQU
HDFRXUVH
" 7RS U R J UHRWVR/HH F RAGREHK LHRUTBOW X GPEKQY WYV
| &RP S ®RWGHL PRIP X Q LIEW VRAUKAW R W\WE O B P H R WHMK L U G
\HDAK AXP X O P3§ LRBIG A X IPXEM RBLIKHU
| &RPSAIBWEH 1856 31856 1856 &+(0 DQG
%,2/ ZLWHDRR& RWLJKIPIDFRXUVH

, QV KAFKK D Q@ X WV MVIXD DX\ [ W K\Z\D X GPHKQRII\M. Q DAXIRX ODW LY H
SHSSHUYBIRIHRKULIJRHRHPDWXKR4HE SURJUDP

7ZR \H®W K\Z\W X GPHKQRIDV. Q DAXIPKX O BMWIS. YHUEHLIRIH R W L J RAHRJ
UHPDOWXRIHS SURJDDWIHHOW ROOPHQW

" 7RS UR J UHRWK HUWW/R/HH F /@I 6 H WWZ R USHDW K\ZWW X GPHKQY WV
| &RPSABWEH 1856 3DQIB56 ZLWHDRR& RULIKHU
LADFIRXUVH
" 7RS UR J UHRWVR/HH F R\GRGAHK IV Bl B H WWZ IR U\HIDW K\ZWWD X GPHKQY WV
| &RPSABYSH ZLWKUDKGRE RWLIKHU



ERXWLWHH XHRHQOQRWDFKIRGRUHD@KUVLQJ

TKADQGILRBUWWHD FKRPRIHOEXUVRRWVFWRPSOHWB ORZLQJ

& RME XU UL FXIOTORLRH QW V
EKRROQBHWKROORZLQJ

)25 )R X Q G DRBLHRIDAR QL Q J
+80 7KLQNIODIVVLFDOO\
*6 (1 $PHUL/MBJ XD OBEXOW X UH
(1% (QJORRRSRVLWLRQ
&20 3XE®SH D NDIQEE HW RULIFO\W L V
5(/ 7KHD\RFHV XV
5(/ 7KBEWRRURKULBWUD®W X UH
5(/ & K ULV VDIQEEY DW\X U H
631 (OHPH®WDOQ,\ VK
[$1* OH G L6ESDQIRWKKH D O WKIFDIBNVLRQ\V

*ORBBI® VS HFIWDMHMH P HQ W

& UH DWW YO WH U S 5H WOLW HR® Q W
+LVWRKLONEBI[SHULHOFHLUHPHQW
ILIBNLBKNVXLUHPHQW

S5SHTXHL @AW SD UDMKRYVYRRXUVHV

%, 2/ +XPDE@®DWRP\

%, 2/ +XPDBE\VLRORJ\

% ,2/ OLFURELUR@WRM D OWIFDHNVLRQV
&+(0 & K H P L MWK D O WBKUFFDIBM VLR Q V

36<& , QW U R GXBWE RRO R J\

628& QW UR GNMERFILROQ R J\

6 B7 , QW U R GBX\FIDWRIBMWKLHFIY O WBKUFFDIBIN V L R Q V

IXUVERXUVHKHWRU\ 'LGDFWLF

1856 3URIHVV LIRIOUORNGRD F /R 6BIQSHVLOLHQFH
1856 +HDOWKHVVPHQW

1856 )XQGDPHRAUWDBNVQJ

1856 &RPP X @LOAR S X O DM BRPKV L QJ
1856 3DWKRSKDUPDFRORJ\

1856 $GYD@THEKRSKDUPDFRORJ\
1856 $G X-OHD O MKV L QJ

1856 *HUR Q W RIXRIMLEDIO

1856 3V\FKLDW U+ R DGNM/DQ J
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'LYHBWHHMVSHFWRXHVXQYLWYV

&R X UW KRWR AV KUHR O IORR Q W U LEEK MQLRWDIBDVY B W IGV W R H LFFMXO®H G
JURDSHE[ S OW KZID\W K H Y R XDWHH V S RIQEVH\G MREEW WY P SIRZGH U
H[F O WG HRV X GHLQMDINGD R Z OB EBRRAMWKIHN/O ¥ HWK H P VIMROWHH V
DSSURSUHDWHHER NGV HV

6 WX GHKR\RW SOHWHGBWMH VS HFFRAXLWAHBAD E W/IR

" 8QGHUWWBQWEHPDW DR LIRDRVKDVER RRG@ S U HDWQRIDEL QDOL]JHG

" $UWLRAXIOHR®IPER Q W U LEER MQLRWVAY R MBE3R W L V W R H LHFDXOGH G
JURXSQF O X®LW KKD YHH V LR/SA\SHUG D QLR Q

" 7UDQWIKNWWRZOWRWHRQ WCHWWK SV H SRINHH U YODHOWE ® U V
GLYHRWH G

I1XUVERAUNSI G 1856 DQIB56 DOOOMOKY HBHUHVSHFWLYHYV
FDWHURUXLUHPHQW

*ORBEMHQW V SHPW BHHWIRH QW

$ FR X WAKRIWWDF R P S D UDQMGL V W R Q RFZED® MY BHR UBD\GW X GS UQP D UL O\

WISWWHFROBRYGPRQ W H P 5RQEDMAGER ¥ L IRWWHREAGH D P H RRWKIH

8 Q LW WOMNDNU R GW X GHQRR\P S OHVRHBDIQ V S HFR\XLZMHE/D E /IR

GHPRQ\D\WIQIEW M V W IV GEL IV QIS Bl LY FHDOR S P GN\EONWD. &/ O WL F V

U H O L WLIRIXGOVR WIL RIQO/L RDVWLVRHGAHLLY Q O L7 R B/ U RFIIRUFFK R QV K H

FLYLOLRBW LRXOV@F O R GHIGRWHIOH G GO MWU LB Q/® WERH U LF D
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$ VHP LRODXMWKHBWXRBDWDOKWLYW RUXFBQ®®D UU EWOQOWHYVUSUHWLQJ
S UL PORJX WFHRQ W.KE[RQ WH.D W \QDDARMRUD F R Q W IDRRK W BIMAX GH QW V
ZKRRPS OHWHV RKILERINDRXX VE ® E WIRQ G HUV@EEYQ@&\UHMWRULFDO
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86([SHULHQFH

$ F R X WAKEDW\H SHDX/E B G WU V I QSFHELVQSIR MINELGY LHE WG MQHRO X.GV\Q J
HF R Q RALLVPWSRRIQ EWR F BB O VDX/\S BEWX/GHKQRARWP S O8IGY S HULHQF H
FRXZVGE Y HORS %8G HU VR IVESLRING N USARID\LMQEENO \R MAKHH
SQLWWGOWHYV

7TKB6([SHULHQRMHHTXLUFDEMQWILEDOB8E RB26& ZKLPBKH

GHYV L WEHEEJ RIDBN U R G R KWXRMKAHRX UV KNG VW RIAV T X L ULHPRHOQWS H

$$6 $57 + (1* +,67 +,67 +,67 +,67 +,67 +,67
3+,/ 5(/ 62& 62&

+XP DM VW L WDQEBLHRKDWY IFRX U VL W V

$ FRXUQH/HR FUBIOH @ PH\E HH G RN W K 8 K R BEDE O/IRG H QD/MLBHN | O H F W
RYRFEDW\DIQWBE Y X PW R MWERR U @ B X UMWHR/FD QHBF R Q R/RY WKIIR U S

V W X GHBMHWW WHR B S0 H D D W IDRPPQRQIQLGSLVY LLGXV/DACLMY G MIDDRUNVH W V

D QKGL VW RIY HFMBVF R X UDWAHR Q F HALQWKEHD WRMJRIFILQ'W H U D EMEK R Q V

D Q D O \DAQLADMH U B H W WARRBBIN LVGHIGRAWM K F6RV X GLHWY WHYR B LZMKD\O

FRQ VW& WD D W L RIQRFKEBOMHXFRIQORIPQSER O L WALKEHDB®MA X G HKCRW V
FRPSOHXWPDQVWLWRWHRDVRRAVBEQGHUWWRPSOHDPDWLRQVKLSV

DPRQQG LY LLEX/DAO Y MRIRONBI QVCL V W RIY HEDADV

1XUVYQXGPHKQORIRP S ERWE<& DQER& WIRKOMBRWPDQVWLWXWLRQV
DQWGHKD YL RDWHJIRU\

IDERUDFRUBWQFRXUWHLWYV

$ FR X WAKHRW X R B\F L H @W W1 RVEKDUFRIX S R WXIRRHQ W H PR SLDWNL H Q F H
DQWKEESSOLFWBIRY B UWEDBN X GBHIQHNY W U RIGRHM IBRIG YRRDO O HDFMGL R Q
D QD AV MKRW X/G\L H G\ HIQ R P QK006 DWRY L WDNYBRYFOXVLRQV
VWXEZKRRP S OMIVERU BWRHBEXZVE® Q G HUW WHE @Y ®RVGEG

VF L HQWRDYW V B/QIEQ WA U V VD [ERMMHD W X R DIDEEH P R Q WWYOUEDLVD i W \
WRV VW YO O L [DEJGR PW WRM K RNV KR G V

1 XUVY QX EHKQURP S OoHIVH WIKO WIOEBE RU BWRHIERDWHJIRU\
UHTXLUHPHQW

IDQIXDIIBLXOWXHIFRXUWHKQLWYV

$QL QW H U FIRG MDKREDHW H O RS Y X/INLYOIIEY LW RUWR YKLKEIHO W K F D U H
SURIHV ZLRMOHNYQQ D R J X N LEHORH WWRRP\P X Q HFHDRWVWHDYQS0 R P R W H
V X F F HV@ WU DIEVI/E B Q VY K \STHDIBHYIBK VOLRIL @ BHAD O W KIRDW HQ J V
6 W X GHKQRAR\P S QVHOBI B J X D QBEX O WX T M L UZH.FEHEDEAD/IRR P S U HKQI® G
FRPPXQVSRW WD BDRW®WEVY OW\YBQIRWIPG S D QLLEHKH D O WKFDW HQ J

7KHHTXERKG\KH W | WEO'Q J X D QEEX O WU TXLURBNQWWVDXGHQW V
LY$1* 'HS HQ RUIYIW X GHOQWIFRPGHWBOBQEEK 631



RERWRERHTXEHHBOQH RO@UA J
ODWKHPDWDNRQ ERXUWKH LWV

$ F R X WAKHDRAB R Z\HW X GMHRIDVG\H ULY QUB © B\FRAB R UVWD KU RXOIMKK HP D W L FV
6 W X GHLAB/BWY HONRISR O R J IUAHDO/ RQULRENDRI® YOLQRBD W K H PRW L FD O
VWDWRRGHSDAXGKRRP S ODOW WK H P DM \ERQROEVE O S OR\
PDWKH PRV B /@Y VW K DIRBX BV R QW UR B WXEXDQBHARY MHEWXOE V

D QIEQ D ®\R G HDOQWGR CBYHRE Q RO W H [W

7TKHAHRXWKH W I WEBW KHPBOMOVFRO@LEQUHT XLURBNQ WMWDX AHKQ WV
6 B7



6.,//16 &2856( 81,7

7 KB R O GRHHHD 6 LKH @ BW KAV X G\ R &/HIYDH O FOS/P IiG TRULWY

HG X F D WWRQENH R G WEEHROE M U U L E QG R BEGH.\D IOF\D DR S DIRH

N Q R Z OBI@GNHLWD I0D\E ® W R MGUHD G IDW DS GER O'FF L § GIMEEHHID H IWERL D O

V W X G\ RGIHDYOH O R BRPHHIGRX UDUBH V L IWEHIR WLVB XGPHRQSMMD F W L F D O

N Q R Z OBI@GNHLIDWD K'SIU H S R O HE H \ RIDREO O H DHUZHV/EIVORVL Q D QALLVIDIOU D F \
KHDD@XK O O Q BEEXY/L O GH Q MW K\D W LFRHOALIOLLISKD AW LLADY Q T H

V N MOKDWIX GHHIMWEBRVK ULLGQY K/ FH Q W X U\

&RXUWKNOWIBWLOBVXLUHPFONBH 5HVLOLHQFBWQEK DO H
%$ JLQDQEWHIDMFAE*6 'HVLJIGERQWLIMWDULRSW LRER/X U\QH V
+HD O®-E&H O O DBIYSNFO ML KUV T X L U HKPHHIROBW YR @YW HP HV W H U
&ODVYXBVL GRERXU U L FXDTFLRH QW V
& O D \BMRIWV O ILB RWHEH D YRHRUD CRHDAWD O R J

7TKHROORZRXQUDARU RVYV IO RWWH G X\RO GFRRXB B W G RR U G WEHA\
D URU G HWIGH D %R MHIHS ISR YEXYK RWYKBWRHHUHG

%XVLOPERFVOLVWIMIIWLRQ

%$ )LQDQMLDHUDF\

7KIPR X SVUR Y WEMHRR 6 ¥ H ' R DW X GHRDIER WRR Q PRAEQDQFLD O
OLWHKBRX UYMW H HFR\WY RPQEVU VR QDEF G F WRW U 8/ X G0NV
PDMRHVKQIEH UV WD RGL FR WERQMIHD QD NH) IRUPBBGQFLDO

G H F L VILQRFQOANGGHLFQ JULFRIPVEXICI H@NH V WV © W R VIDQ@EHHN L USHOFDHIQA Q J
7KARX DOYRR Y DGHRME U D F VS § O DAVDRHLEREDX/GHOBVMHWW WHD Q G

FRP SO HRILWQBIGAH.LO/ L R QUa%D NILXQDI WEBIL. O VX LUHPHQW

&RPPXQLFEDWIWRIRQ

&20 3XE®SFDNQEEHWRDIFO\W LV

$QL QW UR G/RASWLIRDARIS OE®S AD N Q@ HWRQDFRBXEGLFFRXUVH
3UDFMWWY/FSH HS DD D@HRIGYMEN HE KDY Q W U R GNERK\M MARDK HEBIDE
FULW $SBIS\OPL FROMVKARKQIRISIX E G L ¥ F RMBRHVSHU H V N © WIDMLIYKD W LR Q V
&20 IXOIDOHDNRRWRXQGDWHTRQWHPHQW

&20 , QWO XFWIRRFKO WERIDFXQLFDWLRQ

7KMWORA\QW H U SHRN®@ R®D Q L]D VQRM\P\B GERPP X QLPRYWLRQ

L Q1O X WERHVDRAFLHRIQE B W ZUHHHSU H V HROPADIVERALY WRYBLRH F X O W X U H V
ZLWESQH G R FRLQDINE O X G W B Q@R Q Y HHIDEHPRIQWOX HQFLQ J

FRPP X QL RRQMRHP 5Q VDIKRPYD U RHDUWH DV O FRPEXQLFDWLRQ
D Q W K U R\BRRFOLARIDJEIA\ F K R ©\R X \GRDQWVIY D)L Q L PIXUPDRSKA E H | RAUKH \
FDIDG Y DVQWOHE VH F RN QUM MHR P P X Q L PIDWIRAUD U H T&2.0/ L W K3



)LOSHUWW LVLRQ

$57 S$SUWQGDPHQWDOV
, QW U RS X DAWH U U HFODWEHH® 1B OW H [ WDXQEER MRV i @V ZIRQ G
WKUHH GL PHMRQ®ER G ® VV HV&H G

$57 2EVHUYDWDRQQO
,QWURGHK¥SIRREVHH Y0 WD RIQBPWQ IODHIEL F R G H ® VDRIU NZ IQW K
DY D U IRHBA\D ZW @ BOWVW XIGIBR @ @ V V H V&/$H G

$57 3DLQWLQJ
, QW U RBXAHNOR. QB P DHWAH D IQEEGI V K QLONKRIDG B GQ BUAW X GLHR
ZLE®VVHVYHG

$57 'LILWDWQV
, QW U RBXALHNOR. QB P HWNH D IQEEG! V K QLONKRIOE H B DAVLLIQIW IMDL W D O
$UWW XIGER @ ® VV H V&/H G

$57 B6FXOSWXU

, Q W U RBXALHNOR. QB P HWAH D IQEEGI V K QLLONKRIOYE H B DWAFLXQISAW M U H
FRXUZVE O S K DNRL] FIDS HRAWEF X O D\GIEYWM U R W H QDRMY KHSUHV VLR Q
RLGHDQER QF 388V X GLEAR. @ ® V V H V&/H G

$57 )LOPSUW

$QH[SOR WRIWIRZY L VR DA U D G 0 BQW ZIH BRD L Q WE QO DDMEKHH
X VRIV S D FRORQFER Q VM Q YW 3P UG H FFOUWH D DGR F X P HIQ WP E 8
VFUHRQWIEV F X WH. G IQRADHED QIEVH\T GWHRX J P MQUAIV X GFHROQERHIS W
ILOPD @ URWU P& $

$57 : DWARWDRU
([ S O RURHQYF HPHWAH D QUEGI ¥ K QLONKRING H B DADVOH USFTRLGREIUGV V
VWXIGERE®VVHVYHG

$57 &ROODJH

([ S O RIUGHW H U FFIR® IEBREWNH D IQUBGIV K QLK@ H BDRLLBG PHGLD
DUW ZRUBNDR E R X Q G\WDHIS. BINOWDLZED 1 Q W LBMBQRVWDDQBWLRQ
VFXOSWQYHYV WLLMWXHEEER @ ® V V H V&/H G

$57 3ULQWPDNLQJ

([ S O RIUGIW H U FFIR® IEBR®WNH D IQEEGIV K QLONKRIYE H B DWZAR GLPHQVLR QD
SULOMAWVH DL QRARRQ W HPSRUDW B BIRISED \DIQIEKE WIRKQW LGREBRW LR Q
WRVWHX U IDGLEP D WHR[ S UHMN.IVR VW B UWE XIGBR @ 8 V V H V&/H G

$57 &HUDPLFV

([ S O RIWGHW H U FFIR® EBR®WNH D QG K QLONKRIOGHBDW L Q J

WKUHH G L FFHHQ\DIPREED/OH D Q ARRQ W H PSIR WD P\S K D \DLQIKE W K H U
FRQVLGRKBWRRIGR UPQRD W HUR[[S O H&N.IVR VW § UWE XI G BR G 8
DVVHV&HG



$57 'LIJLWRRWRJIUDSK\
$ QL QW U R @RASHLIRIFR.IS DHSI B @/ R DUIPSHG LR B U WH FSVWLHV VLR Q
$FFHWVEGLJIEWD B WM T X LILH @ DWW XIGBR @ @ V V H V&/SH G

$57+ : RUGIGWLV W,RU\
$ VXURERUDWBWEEU F K L VW B RSAUHUKHL WY FRWRYUFRAXKIE W HAHHQWWKX U\
6 DWLWKRBHHUWMWIHTXLURKRBHQW

$57+  $ UMV KRH W\

, Q W U R\G\X K BMRDRHMY B DZDL W WIKGR Q \R IDJWY M BW WK QR WIRR/X UV H

VWX ZHQWIDG HHSE G H UV W I/ @R MBI UH S R WHRE L'D\W X GD QEJ
OLYL®@ QRIRX3HSSH BB PQKARHM GEZWXIGH.QOOMMERD D S\DHQW L Q JV

G U D Z IMFXO DDERU A K L WWHKFMM © A R X QW MMV H XIPWF K LW HFW XU D O

PRQXP HQMW) O B QIR0 O NW R X &Y

$57+ : RUGIGWLV W,RU\
$ VXURHERUDWBWLOSU F K L W B RRMED W HRHHQWMOKU RVISHI H V I8 @V

$57+  HWVLDQGE\SWEBD@QEFKDHRORJ\

7K B UDAW F K L WOHJERW K K B HRROOQRAIL HHQ8W LD\ S W QWK @ HU J K BSRbU V
*3

$57+ *UHHNJ VQBEWF KDHROR J\
7K B UDAWJ F K L WOHJERY K K B HHROORAIE KD @ WE IRW R4 R @ J WV K U RVMKKIHK
+H O O HRH. W MRSH 7

$57+ S5RPDSUNQBFKDHRORJ\
7 KB UDAU F K L WDHJEBRV K K B HFRRODRFIISHR@ W QLGVR/U H EW BH® O D QRY® Q V
(WUXVR3QY

$57+ (DU@KU L VIVQGHTE L HHYDD
7 K B DDV@OBU F K L VIRIVWFHAHX 8@\ L Vo9 [ D Q\VE DQ IR O LQVUWRBR.MMQ HV T X H
D Q'R W ISHR L RG ¥ 7

$57+ BS5HQDLVYDWFH
7KBDWDWIBU FKLVRHE WRISMRP WR  &$+7

$57+ % ORJI XOHQ &R F RFUIRW
7KB WWIU F K L VRINWFRAHX U ROTQBER F RFHRU LW KGO LI KW B QW K MR |
5SHYROXWLRQV &$

$57+ $PHULSDW
([SORW KK W H U \RH KW R R{P\HD QEDVQ$E F H U LFM@F R HWWYREX O W X U H
| U RW KR O RSH DWRRGSHY H V 18 © 8V

$57+ 1LQHWHHQWXU&HQW XU\
1LQHW HH Q \V KDVBIBORKX. WAHDFFVD YUGHRE D D VS/R.FFD Q WV & A D\DR. V P
,PSUHVVI3RYMW PP S UHIVQE R 6 R\DRASP 7



$57+ ORGHYWYW
7TKRARDVMARR)Y HP H®W& HDUWIQW KR Q VR MV MSHR O LDMQVGROFBI P BRW KBHHU L R G
WR &$,1

$57+ &RQWHP SIRUD U\
&RQWHPBRUWRB\ WRIKH HVEQ W

$57+ 0XOWLF QW @PHWLFD
$ VX URIPX OW L FXOWPR H D QFXF O X\GDHPIPIEU F K L VR BWHLY H
$PHULMDQIVSPEULRBNYQ®PH UL ADEA/V S 3O HU L F R RS/

$57+ ,VODPUW
7 K B UDAU F K L WDHFGY X K BIO \R MUHE G G O MD/QVE K YO DPR. BIQRW K H
SUH P RSFHURGHD PR\G FSUHQ L &R$* 3

$57+ &KLQBVBIQBFKLWHFWXU
7 KB UDAW F K L WDHFGY X R BIO \R & W H QLCRW KSHU H - P RSSHHUBRGSH) H V B @ W
*3

$57+ . RUIDRUWQBFKLWHFWXU
7 K B UDAWU F K L WDHFGY X KBIO \R XRIBIHDRW KSH) H P RSSHHUIUNBRGSH H V I8 © W
*3

)$ L QWOXFWERRQQEFKLWHEWXU

, Q W U R\G\X K BMRDRAHY/U LPRHGMD QYGD O K MAKHL V R RO D B VAN RV WK
FRQWBJWY HQW H U O DI W/ IR QR BV KRR/X V WK ZHLQWIBG HH S H U

XQGH UV W IV @M/ KB UH{ S R WHRE L\DW X GDRGL YLQ QQWHUQDWLRQDC
O R F D WY R GHLQO/BMDIDREP S (MR U L W RFIDE KRIDQD O D R@EHVSRQGLQJ

D H VW K NMARLKEHD IOQWELUDIAAMFINO DOKEU A K L VWWHEDMM © A R X QW MWW V
PXVHXPYNOOBPQEHUNNRRUMURGDQQOQWHUGD\WIBREQYRW

T X D @UDR R X URAM FPHD MLIRDJKW V W & $J \

)$ QWG XFWROXYLF

, Q W U R\VE\W R BMRDEHYM RE) B\D\GW \R HN V WAHXW@QUFRBFKURQRORJLFDO
SHUVSHKWRWIRR/X VWK ZHLQDIDG HH S8 G H U V W IV GEXLVRIKD KH \
DUHSRWRELOWXGDRGLYLQ Q QW H U @RW DRKQURRE I KGHWHQLQJ
VW X ZH @8 DQOBEP S MR U L W RFIDE XRIDQD O ) REH VSRR B W XK MWRL FD O O
W P VWK H Q F R YDQPM IR B IR WO G L HRIF IR Q F Bl QRES\H WEBI W W I9Q G

W KD DM URIGDQ Q W H U GIV\R 1 B B B) RIVX D MLDR R X URAM KHD MLRQU

PXVLES

086 3HSSHUWBRLYH ERIOQFEKRWL W

$ O D) U RXISR \ENDDX G LOWL EM J L QRONWGV/IF K RIRIWRH U | MWD G IDWIGR Q D O
FRQWHPSRROLW H U RBWRME S U HVHIQ WWH D WD BAL YDLGGR F D O

FRO OXQAWL RQINEL G ® VV HNRWHGK GHINDOIILVPY X VHBDVHPEOH
&$



086 086 *XLWDADVV

7K AR X UDHH Q FMXDJAR I X L W\ UD XKW D H O XBIOI® OMNK F O I R\G PR
D O @V X GUHHQ WY VRBIOH WAESUH U LSHIQXA NV I T X D QRBHGVEWY X S S B WHKEH
VWXGERW

086 3LDQRDVYV

, Q VW U XKRPWHEHR QL R@HURRX WARH Y MHZF K @ IQFBKME RVONLLER @YK H
QHEUWJLQOQENIL IR RDDGHW KDIP R Q \R KW X.G\L D QIRD GV RLUO OV
SOD\WORFBERYMBWWIRSQR Y LKDWLRMR P WQRBGIQHVWDEDLVKLQJ
EDWLHFKQ@LEBEWISH L Q RIESTHIFRWALRZHR X U & $

086 ORLRIDVV

'"HVLJQREH JL QWL@IEXSW L P D RWE R K IK D XDGR PHIJHYRPRXVFDO
EDF N J URXI0A. FONRASQOL Q A RBMINW ORISQ JDFLOH WXLGMEBOLF

VF K RRROWH T XR M MG GZHKE\D WWYUHH T X L UK IR BIRIKL YILGKW O X FW LR Q
&$

086 S8QLYHUVURQWVHPE®H
$XGLWHR®LZKM®/ DESH U IR UR NG DWER Q VO P B IRED Q\G
OLWHUBWXDUR®YD QFFRES® UIRUBBRGKE S RO FHY WD F K
VHP HV&SH U

086 3HSSH UGLLQHH B VALMKIR Q4

7KM\PSKBQR YV B8 WAM-GHRIVSR U WRE UWRR BNMW KWW DQGDUG

DQWZHQW L H\R K FKHMSUHIIGY RQ/MRID B S H D WDDUBHE EDMAR Q FENU W V

| DF XEDQEU R | H VY U R/Q W& &HKE WD YGHH P R Q VRWUDWWAEBQLE RQP B QG HW \
PDDOERQY WEHHE | R VR O RILVGALWVADLIBHOWE O KEHH J L QRM Q K PHV W H U
$ FODMELE® VV HMNWWCEX GHINDOIILVPR X VHDVHP E® H

086 6WU(@VHPE®H

3URYRGISR UW RYUWWALGN\WRW OGRSH UIRKBPEXVLWFULRBUWHW V
D QTGX L Q WRAMAD QUGNDUWIGRX SR YH OB G RPE L QDIWRMERBVWUXPHQW V
V X FPK8 L DY@ZL. Q @ 8§ HWPROT ® D O IV M. M GHIBN B\D X G L V&I$R Q

086 %UDQWHPE®H

([SORW KK VEZ B L WREFU@ \DW W U KUPRARQRVHHI/Y H Q W IH & WWRESH HV H Q W

) U RW IOHDHIIQ V H PAEKSHH D WAHULDHX . QYWHHVD H ESVHMUER O & D O I/ ML K GOHQQBN V
VWB\D X G L WI$R Q

086 -D]IQVHPE®H

$ V H OLHPWW U YHRMVOHVE E O FIR S K D WLSHHWU | R U © D WY FI AN RBAHY H U V L W\
RVW\OKMW O® KMV XRAP SUR Y LY/ DIVLIRHOM\U | R U A PSHAUHLIHNQ F H V
SURY I$XIGE WDLURHE © & KEHH J L QRO Q B/ P H V&ASH U

086 : RRGZ(QGHPE®H

2 U D QLWERE D QU H I RERIQ PKWNAZR R G ZILQ\BW U X @ DWMRH W \
PXVLV¥WDOGRRPELQBRWQR QWY 2B H@RY® D O VM X GHBN B\
DXGLWISRQ



086 3HAXVVIRHPE®H

(Q D EDOW X &ZH @MRVSH U F X N VI HRDVHEHKHHIDQESHU | R U B H U RWRZARUH

P R UBHD D \RI@Y/D U RHBWIU F XVQ Y RIQ R 2 B € BWER O R HRPRA®DOLILHG
VW X @HQBN BD X G L VISR Q

086 &KDPEGHWJIHWYV

$ VP DI XIS O HR IV HGLWRRDI R B POV U P Q J UGN KFOMVKIHD U O \
5HQDLVWRXQWHPFR QW H PSW \KPHO\DN KL @ 8 V V H NRWHGX GMHIMNL\D J
XQLWWXVHRVHPE®H

086 7KBLENIRQNGHPE®H

2 S HPR & &/ X GEHIXAGVL MW RIQSSH U IR UR P ® WHFRW K'HD U LKRXYWW RULFD O
SHULRIBVQFOWRIRO GRBYV W U XR DKWV S V IDFNEHFR § 56 DN EL O O

E HD V V H NRWHAGX GMINGIILVOR X VHR VHP E® H

086 SHUIRUPEINQLEREMODVVKEWO U

7TKIRR X UYSHHU IR U P D QWM XEIDX/IHAED D Q V AVULLIKWLLRBRBW R E U
QHFHW\NLIRE Y D VYALIF\W OrKIRVONDVRE MRW X ZH @MW H U RRUGLD W H
DGYDEEBEYVAIFWDBH U LIHKRPHUIWEL. G ® VV H V&/H G

086 *XLWDWHPE®H

3URYRGISR UWR@X WA GINWRW DO®RSHUIRKBPENVLFUWDQGDUG
HQVHPWEOBRYX L W B BX L W DL GTX D UDHHVD ¥ @ R P E L QDIWRMY R H U
LQ VW U X R D@XMRL B B\GW U L&Y V

086 2SHUMRUNVKRS

2 SHYRY®/ X EHMXGL LR ODE@E\S R U WRUDR/AV X &/RQ WW LLFWY K BIW H
SUR G X[F@8E-RQ R UR BIQ N PIEQ@GFW QURPS H D QREX V LW E DWH O U
WIS HV H RW B WS & B W NYS$

086 OXVISSSHFLDWLRQ
$QLQW UR & XEWHRMIY P LY KN V VD RWBK HRRIIX VL@ K L KKV X OHOWMHQ G
O H F WUXHUM®! [V \WAWMRKY DROME[S H U IOHSHM IRUP BQFH V

086 ,QWOXFWROXYLF

$ VWORGN KK Q G D P RRPW DIBR/X SDOLHABK X U WH D WIKGLNV W BBILYFHIDR SP H Q W
RP X VLUFRW K H H H/XWA KNHZ H Q WR H Q UWAKIAR S GRHP\K V LUFRHPD B UZ RGO

E W W X @/KHGOXLKWVBHIQEFRISBVQW UR G RKWRRBHR Q PRD MR Q0& $

086 3HSSHUWBRLYH &ERIQFEKRWL W

$ O D) U RXISR \ENDDX G LOWL EM J L QRONWGV/HF K RIRIWRH U | VWD G IDWIGR Q D O
FRQWHPBSRROD®W H @ RBIRME S U HAVHIQ WAH D WD QAL YOLGGER F D O

FRO OXQAWL RQINEL G B VV HNRWHGX GHINDOIILVPY X VHBVHPEOH
&$

086 S8QLYHUVUDWVHPE®H
$XGLWHR®ZKM® DGESH U IR UR NYMD-G DWER QW6 PBIRED @E W HUD W X
UHTX DWD®YD QFHFRBE® UIRUPDBEDBKEE RE A Y WD MK P H V&\SH U



086 3HSSH UGLLQHH B VALIKIR Q

7KM\PSKRBQR YV 8 8 WAMMHMHRIS/R U WRH UWRR BNAMRW KMV D QG DU G

DOQWZHQW L H\R K FKHMSUHIIGY RQ/MRID B S H D WDDUBHE EDMAR Q FENU W V

IDF XIQEU R | H VY URVE W ZHKEDYCH P R Q VRWUDWVEBOLE RQP B QG HW \
PDDOERQY WEHHE | R VR O RIVGALWVADLIBHOWE O KEHH J L QRM Q K P HV W H U
$ FODNEL G VV HMUNGX GHIMNDOIIL\DR X VHBVHP E® H

086 6WU(@QVHPE®H

3URYRGISR UW R UWMALGENWRW D®RSSHUIRKBPPEXRVYIFULIRBUWHW YV
D QTGX L Q WRHAMAD QUGNDUWIGRX SR YH O UG RPE L QDIWRMERBVWUXPHQW V
V X FOK8 L D@L Q G § HWYRT & D O I/ M. K GOHOSON B\D X G L WaI$R Q

086 %UDQWHPE®H

([SORW KK VE B L WREH@ \QW W U XUPRARQVHR/Y H Q W IH G WWRHSH) HV H Q W

) U RW IOHDHMIQ V H PAEKOHHD WAHULRIX V. QVWHHVD H ESVHYRER T & D O I M M GHIQBN V
VWB\D X G L WISR Q

086 -D]IQVHPE®H

$ V H OLHPWW U ¥HR-VHVE E O IR S K D WLSHHW | R U © D WY FI IQZAN RBAHY H U V L W\
RVW\OKMW O® KMV XRAP SUR Y LY DIVLIRHM\U | R U A PSHAUHLIHVQ F H V
SURY I$XI6GE WDLURHD © & KEHH J L QRO R B/IK P H V&ASH U

086 : RRGZLQGHPE®H

2 U D Q LZWBG D QU H S RERIQ PKWNADR R G ZILQ\GW U X @Y DWMRH W \
PXVLV¥WDOGRRPELQBRWQR QWY 2B H@RY® D O VM X GHGN B\
DX GLWISR Q

086 3HAXVVURWHPE®H

(QDEOW X ZH @MRVPIH U F XN VLHRWHBEHKHDQESH | R U B H U RVRZARH

P R LSHO D \RI@Y/D U RHBWMWU F XVQ Y R/Q R 2 B 8 BWEIR O IS HWPRAI®DOLILHG
V W X @DHEBN B\D X G L WaISR Q

086 &KDPEGHWIHYYV

$ VP DIU® X3 O HAD/ HGELWRRQI R B PIDYXO/ U B Q J URE KFOMVKIHD U O \
5HQDLVWRXQWHDFRQW H PG W \SIHO\D N EL @ @ V V HMWHGX GHINL\D J
XQLWPNXVHBVHPE®H

086 7KBLFNIRQNGHPE®H

2 SHYRY®/ X GEHIX\GL M RIBASSH U IRUR P ® WHFRW KHD U LKRXW RULFD O
SHULRIBVQFOWBIRO GOV W U X R DIV S V IDFNEHFR § 56 DN EL O O

E HD V V HMRWHAGX GMHINDOQIL\VPR X VHB VHP E® H

086 $GYDOQFHIGIRUPINQLERRNODVVYXEDND U

7KLIAR X UBSIH U I R U P D QWM YEIDX/LHED D Q V AULLISKWYD ROIDQIBW K H U

QHF H WANLIGRO @ D VYV )LIF\D DFKIAVOADNR\E MORW X ZH @QAV@W H U FRRHUG L D W H
DGYDGOBGYXIIEWBH U LHRROHUNWEL @ ® V V H V&/H G



086 *XLWDWHPE®H
3URYRGISRUWROX WEG N WRW ORSHUIRKPPEXVLFEYWDQGDUG
HQVHPWBOBKYX L W B BX L WDD GG D UDEHHWD @ @ R P E L QDIWRKY RH U
LQVWUXR BDROXWRH BBGNV UL QJV

086 OXVUHEVWRQUYEWHUDWXU

$ VWOIRGN KH VVRPXWLFRWKHHIBN UWK® RXIHD U RTUXBHSHFLD O
HPSKDWIOWK BRI RO RWRRRQW \DGFH GRBXVKRGAROYVLGHUDWLRQ
*XLGOIGY WRIQH QU H V H QDAPCEMUHMN/H X K RIQERIIQQW W U XIHFW RWH G
SUHUHTOX86VLWMH7

086 OXVLEVWRYEWHUDWXU

$ V WORGN KHL V VRRX LUFRW K40 D V 8 HUDMBRGSH H VB-EIWH DK D VL V

S O DR B BN R O RWR. B\ \IDGRH GR B X VX B GAHROD VL G H X DOH.R Q
OLVWRIQH U H V H QDAPISUBEHN/F X & RQGRIQMW W UXAWBWHG HTXLVLWH
086 +7

086 2SHUMRUNVKRS

2 S HPR® O/ X EHIXGL B R DDES\S R U WRUDR/AV X B/IRQ WW LR & BIW H
SUR G X[F@8E-RQ R UR BIQ N PIEQ@GFW QURPS H D QREX V LW E DWH O U
WISH HV H RW BRWS & B W INY/S$

086 OXVIRAWKEHQWDBWKHQW\ BHQWXULHV

$ FRP S U H KW@ XDEE) D (R WIKVR S R UGN IY 6 WD Q\GHY MRYIPI X V V. E QUF KIH

W XRINY KAHZ H Q AVHLGI XKL L QLLV@KE X \D/QHEQ GZ QW R PSRN MUK UUH QW
FH QWX H TOE6V L W HL

086 6\PSKRQMFHUDWXU

$ VX U RNKK/MV D QUG P 8IGRIHLFH U WRRRMUGHF H SWARLKGHDH VI IR 6 YWARLQY K H
V\P S KRGS UH V HARVBIWE @i D OD]GVMEN X B/KHIGRIHIKR UIEQRRIYF H U W
DWWHQGADQFH

086 SRFDIONHUD W XU

7KNMWRGAR ® R FDLON H WIRW RBHU REIDXGIWWIRMSE) R CRIW KSHR) H VKW
/LHGHO RBQAU FKHWRQIUAHDE L @ ARBWDHWH FRUGIEBYRYLGHG
EROFMHWWHQBEDKBUHG HTX36V LVRIB HU P LRY IQOR/QVU XIFW R U

086 +LVWRBDFH®XVLF

$ VW ORGN KKH V VRPXW G X U D Q F I94HLEVD/. E BN KSHU H \DHDBEW R K L VW R U\
KDWKD PKELO®RGHUQZRIDARKKER X VG 6 DIOMK/H J Q L | IRAFXQALHD

W HEH X DDRXGA @ | O XOHSRADIZIR U VKL 8 Y BB H 7

086 OXOWLFXOXWKRBBPEULRERQRBQJIHOHYV
$VXURIP\XOWLFRPOOWLBE B O ZEMED UW HPSEIRMRYS Q J HD EVEK H
FR QW U LREIX VUL IRFPAKIQLRFX\SRYD V) W P/ QVLLEFE

7+($ T7KHDIWQWHPE®H
3DUWLFLGOMBRRE SDR G X FWIDR DR/RR R XKD IPVD E HF R X QMRIZD U G



JUD G XDMWILRLQ HIR-DAMBD U VXIOD DORDIR. IFEBUIANND HHUEXF DW LR Q
UHT XL U 1 K NEMWIYN RIEDOY H D X QFFE WHZGLLVDE& H \§ WIHGSHS

7+($ 7TKHB®SBHUFLDWLRQ

$OQL QW UR & X EWRMDIDY P LY KN V VD RWBK HRRMY K H D@KULHY KV X COHMDWH/Q G
O H F WUKHUMG®! [MOQWS[ S H U IOHS AW IRUP BQ FH V

7+($ S$SFWLQQWQGXFWIRRQ LIDIUW

$ VW X G L R RXUNBHFR) IRIBVF WIRWK/AY BHV L WRO GV U RIGERFIH. QA Y R U
WWR BKFVRIL P D J L QD QVERRHY LFOFOR/O O D EIRQRERW PRQ L F R WX RIGWD VL F
WHUP L QRGGRGH Y HO RS\ KL I WHIBH DWWLEYW KDHF W R B W\ ZHRR XSJH/U

Z HH®ID E R U YWWREBQED @D RIBNGKRR XIHAH H N $

7+($ '‘DQHROXVLFBEE BWU
$ SUDFRAQEWX GDERQU W VRXRO®EQ R X VWK H D&SU H

7+($ TKHDBDIWQFHWK &HQ@WXOHYV
$ SUDFRQBR®H Y H OW ESHI@¥ HF K QER R B VQ MVQ\GR/QRYM K HV K
FHQVSXWRX UNVEL @@ VVHV&H G

7+($ 6WDJHFUDIW
$QLQWUR @XMERAR K\FH F KR VY 5 BRBMKH D @ GDOGHLFYDXQEED &/

7+($ G6WDUBINHXS

,Q VW U R DS RFAVGHF WD DAES S O L RIVWYIBRDEN H&\8 X & QHIVE K D U IDRAGH U
DQLPD® HXBIR V \DIQKE/LF F IRHOPHN DXOEBS § R QBIWILIRIQHG BERUDWR U\
IHELE® VVHV&H G

7+($  +LVWRNWYXHK HDBIW U

7KBHY H O RS\W K BEWRW FOHD F L BI\GW MDIQU/RNXSIK Q D L V MDRIDPHG H V
UHSUH VIS QDR P HZ UR MKMW LSRHXUDRIER X Q VID ¥ HHOWY K H

GHY HO RS\ KB W LY 0 HDD QUEMHIHR & NWHOHE WIRQESL U H E @ R B I MVUWHR U \
+7

7+($  +LVWRMWKH H DBIW U
7 KM WORGN K H D MVWHR QW L QR KSHH Y H Q W iHi G WWWRUSH H V H D W

7+($ 7KHDBIVDQF&RQWHP SRAU\DWV
$ SUDFAQBR®H Y HORBQWH PSR QBME K QER R BVQ MWIGRQYH V
SUHUHTL($LWRIUQVW SKE\W RVUE S RQ

7+($ TKHDBIWOWHPE®H

3DUWLFLGROMBRRH SDR G X FODARQN S HDRNHRG ¥ @D LVQWV D J H

S UR G X FWPIDH DR/RA R XD IPD E HF R X QMRZADWIBG X D MILRLQJ HIR-DWA D
L G D U VX100 DOFOIR. IEBUANA\D HHUEDXTF W TR Q U HP X NEWWIV N RIEDOYH D X @/L W
F U HGLLVD& H \¥ WIHGSHS



+XPDOLMWQABIVMFKEXNFDWIYRYLRQ

&5:5 L QWO XFWIRRHDWLYEHWLQJ

, QW U R GAEDR®RIGY W HRWY D FWHLIFMAROUN H JRREULLIHMLADRIO YERIVOK)
PHGLD R DIQWQ\W B GW WRHADBW URPSKDWRIFRUNWRIZBKYEOLVKDEOH

ZULWIKQBBIVW MKAY U X FXAQGIDFORGWD BROWS W W H IQSADLMKERD U N H W V
| R W R/HK RAVIARAUH O H Y IL OB W (3 DHD\QSBR H e\

&5:5 L, QWG XFWERRIQHDQTBAOH Y L WILRVQ. Q J

,Q W U R GX/FEDR®RIEZ W HRWD FWBLIFMARDUN H FRAULIWR QB UBBWGHOHYLVLRQ
BWURPSKDRIGRUNWRZBURG XEFRU\E QL W IKQ BBV W MRNY I X FW X UD O
IXQ G D P RGP BROWSW W HIQS\DLARIRD U NRW.\OIPQVE H O H B U\ IPRI@ LO \

QRQ PIRWRENMR UV PLRIRMAIRFIVLP RO POYHHQZ&IN L QUV
HTXLYDBHQW &$

(1* &RPSRVLRMLROWXGHQWYV

)R F X RIQVR/HN LOHORH VR D EID G IGR VF RIXQUA/ODFE L QALKEDQBNIQQ O \WLFD O

UH D GLQIV KIHX PV Q WIDQUBHR/G! BW K I6HLQB/M\R CDSIRHU WRRO LRV L Q J

Z KL B | OFHUFRM  FILGV @ FWHHOD F HIPQV &R X UZ B VHSSFOGLDJQRVWLF
H[DP L QDMYLERIEH J L QRWEGNH YBPD GHB & 1& 0 X VBMVD FRQFXUUHQWO!
Z L W&( 1

(1*  (QJOBRWRWPSRVLWLRQ

$QL QW HDWILWIRQN VKRISP S K D RIQVH D ®IQAW L WIUQ W DREBEE OHORSLQJ
D ®IIH F WZLUM WS LUGRF IHQYV/O X/GMQD VRHUBI IOHWU DQUBHQY/H D UG KBED WL Q J
UHY L DIQRSQ L Vé MQIGUHIDB\BA H Q YD IEYRFKOW W N § BVBSEU R GXFEWW IRO LRV
GHPRQV WK B BULGRY LR EY DU RHBXU S RR AX\SLDQUW L R QFDGGNP L F

Z U L WeLVDX GRDQUWAR/P S QHW H E \W KHIHOREW K HLUM BRIV W X@\D G3H % &

DQIR (1* IXOIDORPWRXQGDWHTRQWHPHQW

(1* $PHULFDMHUDW XU

(P S KD VWHH/V W LFXKDNALUBYRWSHH U LG DWW H P D UL\ QW WU RDIWORG \

P D M#PWH U LFDIOQM IPWBYK AR U(NL * RUTXLYDOQWRSBKRVF RUIMYXV
,18;

(1*  (QYRQPHQWDHUDW X U

([S O RUH® D W [ERIQWZRHLESRH D QSBDOXIDFEHH Y H\Y R U BXSIKH U LED W X U H

Z U L W\LWDD OLOMIPRER LR\L Q W H U @ W\ RIIBH@ E@D F H S QR3KEDAV X U D O
SHUV S HEWX GHI/BW HDRISI RE G H U VW IVE@LUER G Q HEMM. RIQH Q
OLWHD QEDDOUTRR IFFRP SR E G HU VWD Q BW RO K DIEQIR R UMR E X VW
HWKURDO WWRGVWIRRHSD WUR QM TRLEV L VR T X L Y D QWERB/K R ¥ RIDAV X V
25(1* 1

(1* OXOWLFXDOWKUDW XU

$QLQ G IWSWRA\X O W L FZXDLWHKHIBDIOX B D K HR F X RIPB/ K HPRRRYHPHQW
DKLVW BHURRBIBHQBWIHUHTOLEV LRI TXLY D QERBK R F R/ X V

(1% &&'9 ,1



(1~ %ULWIWKUDW XU

(PSKDVW]HH/V W LEKMNALBYWARKEHU L @ L W i B D U1 QW WU RDYWCRAAD M R U
% U L WU VD IQWK AR UNO D WHKWZ RN KKLVYW R B QRMDHQIBG\H QW LILHV
OLWNWDDGEH Q B KV U D F R/IW IHVINNRRGY/G IUHH® H TV L VR D

HTXLYDQWRSBKRV RUMYXYN 1

(1* : RUDGVHUDWXU

([D P L @H.W MUHD WRPQRIB R LR Q % WQLRAQL ¢ R HIUX.6 D/KLA-RX B D M
IRFR® QIHQ QB W L RREDVOK @R BULLVBH U IVRKEKW IEX VVLRQIBA G H U Q
(XUR SIHOHQR UL W H UMY L EEBE® H S HR QEHGHY R SYLIFW\
3UHUHTXLAV L WRHT X L Y D QWERB/K R B RIIRYKA &&'9 ,1

(1~ 7TRSLIFQLWHUDW XU
([DPL@BIVY WR § QAL WNWXBKIHRXBDEHRFXRPB KHPARRYHPBQW
KLVWRBUHURRBIBHQUB\EHR HS HRQVEHGHWYR SMFBWUWHUHTXEV LW

HTXLYDQWRBXKRVRUOMYXY 1

),/0 , Q W G X F WIRR@P

$QLQW UR G YWPRAR KN L VDIQREHF KQ D PD BV YHR FZIDWKEIBOWPW X G LH V
GLVF L SOAMBROW U R G/4RA QY UFRDP QWD IUFU D QEER/G! Q D URJWDPAVL Y H
PLVH HQ PLRHHPD W R BULDVERKID QIG OPW \EWHX GHLGBENQ W U RV IKH G
P D MUIRHUV R O\QBX VOHYGH WY HDHW K\RGWFW W HEHH OFGS K DIVR @

F U L WWMLKFLDQER! W Q\MOL@BH V H\DNULFBMOR/U H TOLEV L W &1 $

),/0 +LVWRERHULEDQHPD
$QL QW U R G/BFW MRK® &/X. VDAACR B IOD\DVR RWUS IR H U LIED®K L P\
LQF MEGHKIUREQWHU GRWHRRDO

),/0 . RURGQHPDYV
7KIPRRXZVE®IRFXVHNGRIEZR UBOLE HBDHW[S O R RIWHHR QW KHW L F
KLV W FOUMEFKOHOR U H W LOADSHRAPUDNMIGRDFDLER. Q@ Bi B D R YWOZER U D IGVD IQ
HPSKRW KL TRFLR FKROM B@DW LLREGIIRRIOWIN. MWF&H F LD O
DWW HVRMLRDSDQGER QR QB R X VRK HOQWEH J LIRW MM G G O HD 0BV W
$IULPDB

),/0  -DSD QMYEVLDIQOP

7 K IFR X U Y310 RUWKNHY H PIDQLVR B FLDVCS HRAW 8§ D Q HOGHH D @ L QAR SDERVK

DW KM L3 VWREDW LRIQH R D L VAKRRP PR G X\ WAVKHI VW BB FLILF

© DS RVWIZDAR Q V VDIQKR WWR ® G6-W XFEARPU KW ] X0 L]R J X BIQIG

. XURVDRZOQW U RGERPHIR 8 O FEXDVE UR PR UWHH F HDEBEW Q HY PV
LQFOXGLE D FHDIQ ERIL\RIDE G L AR RMVRPK L 3 B Q. R Q D Q8R X W K

'R U WD MK VKR O R Q D@ LIHRMHS D TFIRDHR Q SDOLMBIGHY HORSPHQW
R (DWW L DLQDLRY G X \DVQWBH BV L E I$6 LSV LIHAT X LY VBHQW  *3

*6(1 $PHULFD@IX DIHEX OW X U

6 W X GUHDI\MEKHE VRIL G L R R D WQ BAKKJ RKKIHY SRAA KHD \P\H GID QQGL W H U D U\
V H O H FOLLVRFQX W R [P FS GIVWH/WL\QAY RVG W IF @ \WARFQPFEH. IQEER G H O IK®1J
FRXSVURPRWRYVV FX@GHUNDMIDOGHCLHE DI @ DRQ QU IHDIYNRU V



WKD@QRRPPXQEPHDM U D NRQ F X UALHW O\ *6 (1 FDQ
VXEVWRMEWH D&RYURXQGDWHTRQWHPHQW

*6*6 'HVLJQRXILIHQWHUQ Q&DWHIW SDUDWLRQ

7KIPAR X UYR QW U R GRPW H R8I0 R WDIDARED BBBIQ D J HPMICRMWY R QD O L W\
D QLG W DV N Y W\ZR_ E@W ¥/ X GGHHOMHVE B UG BIWD GXPMBRSLUDWLRQV
6 W X GH.QDWGW QD UISI BIW K ZrH KR @V R H V H\D K FDRQGH Y HDB R § 8161 3 Q

U D QRIFID URIBIQ D J HWPMIQENS [ S O RUDH® YS®IRQ B VEUR Q BBIYX P H
LQWHVUNLB®@W H DQMRESD YWK D \8 HRLH VYV LIRGFDVKHEPUPER O O
PDMRUYV

*6+8 S$VLD@I DMRRNV

8V L Q/K/HK D U@ GXPLHUW KRKELR/X B R B V LJE HIDW KD O R V SKBHRDLA L R X V
W H RWWK Bl VWK FDRW KB K D E K DAKIDW DY DEBQZAR UEW R Q | X BIDQF L X V

+V XTI X& K X DTIQ X% D V 8 RU D VIDOREW K HKIFV/R X U VAR XILQ\W W DR/UWLNDH
ZULWIQEBUSDUWLFEFSDWLRQ

+,67 7RSLIF&LVWRU\

$ VHP LRMDUBDW R RIKA VW RIQRZIDAIGHR X URFXRBWQ DOKWLYWRULFDO
LQWH U S D Q@BDWWLIRW KWWHH/U S U HRVIRXILFB-RQ W.IS[FQ WALD W\QDIW L R Q

D QW UDFR Q W IDRXK W QUIHE ) HS HDW R SLFWY 7

+,67 7RSLF@XBRSHBPIQVWRU\

$ VHP LB DW R & KA VW R QIRFZOIDA GIUHR SFHLDY/Q O Ll LCRIPRRVQ X & WW O
W SHU H VAHK@WR X UR/FHX R BD\Q D O W L @ W R Q WADLCS D Q@DWWLIRWQ VY H V
LQW H U'S U HRWIRXILRE-R/Q W.IKB[Q WAD W \QDIMOMRID F R Q W IDQRK W Q J H
OD\EHWHSHDWR SLFWVA 7

+,67 ([SORUDMAGRQVWRU\

$ V H P LERXM\KEDMH S\HOX/& B G WU V W Iy @ LGB G M\WQHRVO X.GV\Q J
HFRQRFRELWRFRBX O VDX SHBKVAR X GRIMENRFXVR@W XG\LQJ
KLVWRQ WS D IQ@BDWLIRWQNMYHY U Q PYDORIX ULFGINVQ WH.D W \QDIWQLAR Q
WUDFRQ W ID@QREXW D JHZDWIKL QW R B QF\E/H H S HDW R 1.0 W\
+78;

+,67 7RSLFFORED®WRU\

$ VHP LEMUBDW R § BR P S D URDKAL IVYHR! (Q IRFZIDEY I BHR URDXGW R MGKHH

8 Q L\ WG U RFSBU RW ISW HFR S B QWE R X UR/FHX REQ D O\]LQJ
KLVW R QWAHLCS D DBDWWLIRW YWHY/U S U HMDRXILFERQ WIS[MQ W L I\L Q J
F D X V DDAQMRUD F R Q W IDQRK Y COJIHE W H S HDW R SLIFWA 3 + 7

+,67 'LYHUPMH UL HQBFIHAW R U\

$ V H P LIXJUR/FHX VRQY JHH S H U LBIQEEHHAV@RAR DIL Q D DI BRBISUHVVHG
JURRISH R B/GH R XK K\RW WEIR X H P 1S ORKW K\RGHRIKD QD RKLVWRULFDO
Q D U U CRR IQWHRZ[QWX HD DS RIM RWOUF BVQ D F R Q IV LDADRXK WY QOIHE H
UHSHDW R SLFWY 7



+,67 'LYHUVGWHLVWRU\

$ VHP LU HKH V VR RVUSID L WWG WEOINO EG LRUH W KIRWX V H V

H[S O LK QW)W H UFDG MYLHRUPRFS TOKHAVR X D'ONRE XRBWQ DO WLQWRULFDO
LQWH U S D Q@BDWWLIRW WWHH/U S U HRVIRXILFB-RQ W.IS[RQ WALD Y \QDIW L R Q
D QW UDFR Q W ID@RXK W QUIHE W HS HDW R SLIFYS ;

+,67 'LYHBWHWVSHE®QQRBE®WRU\

7KLIPAR X HYS$O RUWMWROQU B GRIW R SROFW R MGR-HH VWEH Y HFQUR.SVLFD O

W K L QINQMR.Y W R QIDFRIASH ¥ L | LFEFDOR® UV W B b LY FHIDR S P GI\G WD @/ D J H
SR O IDVQLEURIO L YWLIRXG/R WIL RIQO/L ROIPR PR X QR YW KX/ GRIBSOVE 1818 $

7KARX B DM HH DIV IUHYR\LHDIEH U V S HFDZ DYWHRK D O O MVQXIARHIQ W V
WKKQIGHU VWD RGOV RWEBIRQ FR U RERE H UV VRIKX® UPUWL O L HQ F H
UHV L VN PKYKLAR X @ V6 0D P IWDORISRLINF W W H B IMFX P DOWLFHD O LRDW LR Q
Y D U LFRR@WP X Q D\GIBA M QRAMHIVY L VDNQER B B LAV R DQV EEHJ H D NROW K M V H
VA\VWHB V3

+,67 $+LVWRWORGHWDEBDQ

([DP L QHH V VRPR\G HD 8D /HRVFIH H RW KIHLR M/ KRN X JBER JX QD W H
VHYHQWE HQKNWVKHMRRLIO EWHOMAR KINFEW KBID F LID B 7KH

L G HIDLW W RIY HFDANER F ILFDUTFHAOQNG H U SALKORINAG BIUIE D BPAGHD @
ZHO®D S D\OH O HB BALR LIS X URRGHICE® H U LIFQI@ X B RE & W X G KHG
FRXVWHNXNRQ G H UW WHR IQ&EHDOIEF W MRKR R DRWD FWLFH 2\WQBGLWLRQD

PRGHWDGD@HERQ -DSDQH\LKFS WD RHIEHY UD WINEEX VW U DAL | D W L R
-DSDIFBIMQBBW ZH QW L H\8 R ZASHEIDR\GHKIL § WARKEIR X S O ID IEWWAR & QF

W KEHU R DVGAHRIPAR G H LDQQUER G H U Q W R MR BXOL Y DAVGRE (BW~ *3 + 7

+,67 3 &ROXPHELYOL@L]|PWISROVWLFDV

$QH[DPLQRIDRIDUN $ ¥ HU LFIDYQ O L | D REBLRHKW W\ RWBSFS UR[LPDWH O\
6 R F DIEEX O VDX/SBEBEE B P S K D \DIY) H 6 K D H RID@RW KRIRGRQ® J L F D O

KLVWRODBRB{DPLQEESF\D &/ HQ EER QW@ KIDWSEF H U LIFDDMWRY U H V

& H Q \I QIBIOWIKRHUBRVER X $\PKH U L FD+ 7

+,67 +LVWRIUDGLWLKR@QBE®HULOL]DWLRQ

$ VX U RKK L QFHIMWH. O Ll LR KRDF INH @W GFRMY 16 D Q O-GK R\ QD VWL H V
W K U RAXKBBL R MV FOHD&/KAL QIHPVSH G LODWWOH QIQDVW\ $ ' ODMRU

SH UV R QWIOION HHAB Q WA L V& IHRYTHD R 1S QVHSER/O\ WARLFFLBQEIX O \R X U H
WKIWUDRH DPLO®SBHARFRBERQIXPQIRQIXFLBROVWLFDO

DXW KR UL OEH \DRWRPRPAR DL D QFBH U L W RIRPDHERVBKMHUD GLWLR QD O
IDP LDQ&K L Q QW& KHP BIUQR UKDFER Q RPNX LY D\GRE (BW ~ *3+7

+,67 +LVWRORGH&KQLQD
$ VX URIPR G RKQ QKMHWRRIA KR X Q GRIMD KDHDLVWPVS H G LO DWW H QLU Q

$ ' WK U RWEH W D E OR WHEHHSOMRGIKAL D@  WWR KJHH WRAW IHJ L W L V K
FRORBRQRQUQ 3ROLWERDBRPRFDIDE W H O®HHFMOHBPE ® W V
H[DPL@BBHARF®RE HP RFDQWIOH JRIP\X W K R U L WL BNHD (REMS

RSLXP UAH VW H U QIQRERGLHRIQD L8] B O IDFFQ D QSE/ARQ HOVHD WERQ RP L F

GHYHORSRPETQEWDQRRP P X Q HW\R OOXQUEHRRIIX L Y DIOREQINV ~ * 3
+7



+,67 /DW$PHULFDWQWRKK R OR QH D ORRS
$KLVWRRDWERHULFRPUH &R O WRBMBEVGHHD QA \Q H WFHHIQQWKIR L Q H V
W KH) FR XDRMRHEBV US POULBRK U L SHI@ SCHPH U DRBKER QVHTXHQW
F U H DINQERY H O RRIPRIQRES DA YRR U W X1 @ M W D/QEBHERBIV L FD Q

F X O WIXKUH-PHQYF OGUHD RVIFIR QA B DWW/ L V MPISGIIH)@GR FHF® Q RP L H V

VR FlU B O D VQRRWL DVQUEHDADL I DR/ WL W K O/t GZRMBI® [D P L Q R IV D RV
F R O RVQRLADLEH RVX UEHRI @ UPQVE KR Q WRLIQ/G H S H P B Y IQFEHO TV V

+,67 /DW$PHULFDOWWRKMDWLRBDBR®FH

$VXURKDWILRH U LEIDVQVRRIRQ G H S H OV & KSBUAHH/EHADXNS IRHOV. WR F DEDO
D QHGF R Q FGAHLYFH O R B VHR@EVHVO WS X ROD WY RH U ZEKR FR® UD]LO
OH[LFRIH QWL Q \§ D ODRIE KHD U L E ERIDLEYVF DGRY

LQGHSHGGE B @ FRAMDA IR R O] DHWIRRQIGAHLYFH O RVS/P Ui W/H I R-DHRG
UHY R OXR\AER@QIGLA VB R H U LLFHDAD WIZR Q V

+,67 ORGHYIQV WRN YOH G G(ON W
$QLQWURGRRKERHKKS O RWHHEVX XI9\G H WDKIHGRIM R Y H DLW QR Q VW D W H
L OV K WBQ GWKH Q W B ¥ HHOWV IR Q | Q\LKKIIADIWY W PR G HEBRF L D O

W HF KQRDGSHR b DRKLIFQIB G G L B/ B DMXOHQE BRAE U R XWKR X W

FR X WAMRHO D PIGAQ | O XARNQWUWHR FL R S R D\ W R\EKIHOG GO MAMK ED VL F

W H QRH W'D BIGV Y J Q L | IDFMEROHHE & U L W HFDPLOBMGH UD @ X U V H

Z L O DEDD EGRMHZAKHR Q R D RUBIKFHIPM W L F CDSSRIR\WFBFD\O

+,67 $QFLEDQW.OL]DWLRQV

([D P L Q\HHHD MARLLY L O L RDAMKDHR B IZHRQBHG RAUKHHP Bl QR M/ K H H HONQ/G

5R P DIQW KM G L W H UNKISGRHFOD. @Y B D BLRXNDXQUERE K DWW R QGHIID F L H V
RWKHSWDRWWKHVRSRWLRLDQZD W &R\QVG GHHGADDZLOW/EKH. VW R U L H V
ROHZIMVG HO\ V@ & SVGIGI® Q JHIW ALY L O L [ESMIFRW & H@ W@

W FPHR Q R W KEBKLOVARMAFKNWU D HDOQMENGHHMU V D VW KUHR ®RIBIU F K D HROO R J\
DQF IKHYWR3U\

+,67 7RSLIFQQ W H O O REMDOX\BONDVIRBIQ L V6 MW® W H V

7R S LIFW KH. VVRBB H U LW B R OIR¥ O WX RN IGHH Y H O RRBFIRQW X PSWLRQ
RVFLHQRIOLWHBD GLARRQY/RPQEVREWB G MUMHWHP®@ W H OmMHE W XD O
S R S XFXDWO B \EHU H S HDRAHMP®R SYLIFWS

+,67 7RSS LIFQW KrHL V WRRIUR P HLQOV K8HD L V6 VB W H V

7 K IR X H VBIP LDRA/HVEI IS H U LBIDRPINQK D S FE D Q FIRQUFH RW LR Q V
JHQ AHNIBID L \§ WG WIHON RQ V IWGHHRIS/IRAWX F B F \DRALDVE BFED . \DV
XQGHUVWRW /KD BGL Y HHU S H U LRIDFEPIM® F O\O\GH O HR WKRI® H V
ZLODUYRWHWRHUOD\EWHS HDRHR SLIFVS ;

+,67 +LVWRENOLLGRRHULFD

$ VWORG\P H U LIFID Q LLIGVREGR Q R IK LW VD REEX O \WURWHSH U L W ® M

S UH VIR G WFQYF GBYRMV H V W DWW WR ® R EIDVW\RHF WP R'Y. B BHIXDMA Y H
$PHULFQRGD DLAHNO L DNROV® HZ H O L P RRVHP H QW Y Y DAGRA/Q W

8,



+,67 ORGHWYIQV WRKRIULFD

([SORW KM VVRBUY LIKNIRP WRRQW HP&R PBVMW H V&RQIK HP DW L F
GLYHDQIBWILRRDW L F KNG G U WK BKR/ILW WD DAVUHD G H V WEHL®)
&HQ\§ WD GVBE MXQE/ D GIW B L B KV L \PW VB (FRROOVR Q L] QRBXLFRIND J K W V
DE X Y BW&HR Q DRIGI UP BRX W KIIH VBB D UWBRXSBI K LBRIAQ GLIHQRXV
UHVLWMVD@EHN L PYR\W R\ U R S\WHY @/ RIF /S O R L DVIFAR QRWK R O
FRXDON@Y HV WLKIH & HRAR_FR QIR O LMULLARCMDISHR VW L Q G HHSHQ G HQ FH
*3

+,67 6RFLDYWRNWYSKLVEMW® WH V

$ VW)RGHY HOR YRFQOVAW L\ REDIRAAYVILLGRIF KR O RH.IDUWIRRGK H

S UH VAHKQMR X @ V @& OD P IVWOHPHD MKRLWY W R QIGE DWW R U L RN U BEUSHKALY @/ R U \
RW BI9 L \§ WGIW RW SHH UV S RZ\R P @D FPRRY H P HSQW\SPEULFDQV
1DW$FHULDQEW KH B LUQRXSRP WWISHIHVEQW

+80 7KLQN&@DVVLFDOO\

7KIAR X UG H VL WRNG H Q DIF R RMYDX G W R MQWILICEIDW WH W /WX G HQ W V
Z K DWVWR K LV HFLR/X @ W @/ [Y VKX GKHRQIVWRWK L, @ZNL OFOF R\QV K B VW H U Q

L QW H OV0 Ui B BOGR\GBIQWRIF KO D VY H B IVERGSH Q DL VV R RFKQ 3V K H

W H P\M VEHR WK D EMVGEK K LYW R B QRDHQREREY K WK D SVHKGR R I WLHIWX U Q

/ L NRIW KRIXIQ G DRABLHRIDAR DR QUW KAR/X Z 1V ® B 6 X LOVGV X GFHIS/DW IRW \
W K EQ@M D Q@M H B B ROEVE R UDADBBEQ W X IUNL\DXEKVDRW U X W/IR G QMXMAV L F H
D QEH D X@\G G L V@ B © WRLNY RRR/X @ V @ G G DFA\DAKVR MK RO ORZL Q J
DGGLWERWRGSLEG R URLHD VRQR QER Q W LVQU K QYMAW R B DA G
LG H QAR I MAMMKMXIEHOIIW R | H X Q@ R BIYGMEK D UYSLHAMD @ H OVD RI [ QWK OHDQ
D S SWK RWRHR/@WLI G HODQYBRS H FULHIDFO Y RW ® BAE 0 R QWD\DX E V WR W X W H
)25 DW&RYRXQGDWHTRQWHPHQW

+80 7RSLIF/YXPDQLWLHV

7KIAR X ZVE OD P IDY HJ Q L IK.IE\DVQ R LY F-DOCRLSWP 181§ WLIRFGP  WWR K H

S UH VAHKGR/FW @ H P BPD UN R\PH F WVINRRIE V& HFS B! GRAWY @ 1) V W LEXXEND @ U

W KHPEHE&EH [ D P L DIHVBERK IQV W REWKIUFRDQOR CURDIR. I ZRWDGIFRUSRUDWLQJ
YD U RHVQW H U G L 8 A US/G HEIRULY H V

OWHUQOBWXRBXHWQJIXDINVYVLRQ

$6,$ G6RFURBVLDQODGLWLRQ

$ QL QW U R G@)RAHR RFOB SMS['S H U L\ RKEDAR/D | R UPPGIEX V W B Y. DG
FLYLOLURUNLFRHD 0B MRGHDKEY H O WKEDAK/HK D SVHHGHL V W R Ui ERIMK H
JUHDLWL O LRD O GROSK L (OODED® W K R QMKIHQ U0 X HQF®6® XQWK H D V W
$VLTLEHRW HDQ-® S XQ G & U H V HD@WE[HD® L i K G FOXHIFKWEHIRHR/Q VW UD W L R C
DVVL UGG DQGEY V F X VOWL R GALGMDDZ R U NN Q R Z ORIES\VIIHD Q

LQV W L \URMI\R O OOHNFIRIE 6 CRMW KR PP RRP BIQS H U LW RBIAIN W

D Q:GHV W3

$6,$ 6XUYRI\DVSVLD
$ KLVWRXURNOKHD WRRDWW LD RW KIHD U G HH\RW & D Q @ D V&KL Q D



WR SH) H \DHV@ W RABID F L5ILIF7 K 1§ D W R RDWW L D 2 & KADED R U HIQ G
9LHW Q D P ERXENS R O L WR F DIDESF R Q R\PLLEFXIVIVD 8 U L P DAURAKDRHI V

F X O\l RE@BIQ J WKV W IVIKFIRE P L WWBFRW P RRYLO LTEWR RV E O
L QW U R & X BRHRDRAHR/\L\R S R UHAY DIGGWY R S QN W L \I REBAKR QI FRAVHIQLW V
FLYLOLMBWLRQ

$6,$ $+LVWROLRGHWEDQ

([DP L QHEH VVRPR\G HD 8D /HRVFH H RW KIHLR M/ KRN X JBER JX QD W H
VHYHQ WIRH QWW H H QR\LIO EWHQMMR KINFSW KBID F LID P 7KH

L G HIDLW W RY HFDANER F ILFDUTRHAOQNG H U SALKOR(NAG BIUIE D BAGHD @
ZHO®D S D\OH O HB BALR LIS X URGHICE® H U LIFQIQ@ X B RE & W X G KHG
FRXVWHXNRQ G H UW WHR IQ@EHIDOIEF W MRKR R DRWD FWLFH 2\WQBGLWLRQD

PRGHWDGD@HERQ -DSDQH\LKFS WD RHIEHY UD WINEEX VW U DAL | D W L R
-DSDKFBIMQBBW ZH QW L H\8 R ZASHEIDR\GHKIL § WARKEMR X S O IDIEWWAWR & QF

W KEH R DIGAHRIPR G H LDQQRR GHUQ W R M/RSBYS LW TXLYDEHBQW
*3

$6,$ 3 ORGHDKD QM WHI UDW XU

6XUYH\V\HDRBUH P R-®ISDQHWH B QRINY KPHR \HWW H @V IYHHU D U \

W U D GRWR BRLS L O L (DS\OLRIGHAU [RHWVAW H [\@M B S D @H MHF G

QDU UPDNQLE @ F [SHRMW R P D @OFQEL D B \A-RWOUIN V W\RE R XD W RO H V

,P S H SIRIHWHUT X H Q i A @X. WHH E\B W X P BVY NWU DWRXOEQLDVD LVQ SHUWLCHIAW V

E X Q UDX\SXHHIR W K H D FUHIBQRR P WD S BIR' G X BHGY EFDQW HUWDLQPH QW
T X D U WKHRLRVX D O R \IVW W HAQRNRTHR\QX B GVLKWWHHIVAR \RWV KD QRQ L F D O

VW RKDL¥ANKARURO® D UQ WEQRWEW HH B V

$6,$ +LVWRIUIDGLWIKR@QENYHLOL]DWLRQ

$ VX U RKNK L QFLWH. O LI |.DRWFILRGDF INH. QW GRRW 6 D Q Q-GKRGK\QDVWLH V
W K U RAXKBBL R MV KOHD&/KAL. QIHPVSH G LODVWWOH QIQDVW\ $ ' ODMRU

SH UV R QWIOIQN IHHABD Q WA L VG IHFYDHD R 1S QVHSERD\ WARLFFLYHEESX O \R K U H
WKIWUDRH DPLO®SBHARFRBERQIXPOQIRQIXFLBROVWLFDO
DXWKR UL Q®EH \DSHRWRPREAR DL D QWH U L W RIRPHERVBKMHUDGLWLRQDO
IDPLDQ&K L QOB K BUZR UMERQRPE,$ LUTXLYDEHQW

*3

$6,$ +LVWRWOLRGH&KLQD
$ VXU RIPR G HRKQ QKMHVRRIA KR X Q GRIMD KDHDL\VPYS H G LO DVW\KH QU Q

$ ' WK URWXEH W D E OR WHEHHSQMREIKA. DO W\WR KJHH WRXW IOH
%ULWRURBGRQRQUIQ 3ROLWERDRPRFDIIE) W H O®HINFIOFIP HQ W V
ZLEM[DPLOEBHARFRGHPRFDOWIOH JRIP\X W KR UL WIDEWHDDGE M P
D QRES L X P UAH VW H U @ IQRERVGIHRUQ L& R QY IFAFQ D QSER/LRQ HG/HHQ W L W\
HF R Q FGRLYFH O ROSIMET QXD QRBR\P P X Q@ HW\R COXQMEHRRYUTX L Y D/ORY QW

*3

$6,$ 7UD G LWLKR @IAG/RIX IKQER F L H W\

$ VWIRGNUD G QW L REW B B XU RRQ F IDHUEYD V& K EQYB U RMXIKQ J

"\QDV W\ 7KW UDGRWR R QVF L DIDRIMPRYGX G G RILNBAFRQVLGHUHG
L KHMRE SRO L WV QIEDWY H OFCRHIPMIEQUREG/U RUXKIHKIWK L E ®OBFSM F L D O



HP S KRG KHD WX QU IOHR URIDWGIHRUIRFGH Q@ QVB K/HR F LAHAWD\@IQIEP P X WD EL O L W)\
DQRBURQMEBDWLROD OL W\

$6,$ ORGH&IQLQHWHHUDW XU

$VXURKKLQ® MAMH UQHIONWIKD Q VIO BW KR Q H WFHHHDQWIAKKSHU H V H Q W
6 W X GHL.QDME\DUERW PHD MARRIJR P R G HOLQV H U Q@ WOOUGIR\BXIE K Q DM V
VKRUWWR GUIDWPRGRY HRFR X Z V6 8 MMRQ G H UW WIHDRMNG K AX O W XU D O
DQWGRFERQVWHYM 61U SHARFRWR B LHUBEW KR QW WM H

G H Y H O RRSDPHRGBWRKQ QIHG/HHQ WAL, W \

$6,$ %XGGRHMWIDJHWQBUDFWLFHV

$OHFWXUHR QHEHY B 0 RRSPR KNG BE R ¥ WLILE R Q R JUMBIKD R, G L D
WR E KW L QPU HIR-® SRQLRUL JL Q D O VOHLERKIMIMAUKD Q \DZMHDIBR Q

V O LREKIW W R VL FQIOMI AP Q@WK AR Q WHQWWLRPBQE VR RQBKLVW
L P D JHQSU D F WILE 8 B L WHGU RIXH\EB GWRK G GKR R VWX QLLQV KRV
$QJHDUMT3

$6,$ -DSDQMWEVLDPIQOP

7 K IFR X U Y$10 RUKNHY H PIDQLWR B FLDVCS HRAW 8§ D Q HOGHH D @ L QAR SWERVK

DW KM L3 VWREDW LRIQH R D L VAKRRP PR G X\ WAVKHH VW BB FLILF

© DS RVWIZDAR Q V VDIQKR W WR R G6-W XFEARPU KW ] X0 L]R J X BIQLG

. XURVRZOQW U RGEMRHIR 8 O EXDVGE UR PR UWHH F+HDBW Q HY PV
LQFOXGLE D FHDIQ ERILRIDG G L VR RMMRPK L 3 B Q. R Q D QB8R X W K

'R U WD MK VRFHR O R Q D)@ KIWPDHS D FIRDHR Q SDOLMBIGHY HORSPHQW
R (DWW L DLQDLRY G X \DVQWBH BV L E I$6 SV LIHAT X LY VBHQW  *3

$6,$ ORGHD®EDQMHWHI UDWXU

7 K IRR X B Y$10 E B MMCID V W LRAPRVWEIHDGE® D @H WHH WDRAHDRAD. R Q

VW D Q G DQUDGN. [IRIGIDIOHT $H U L P HALWVIKW MBHRQQDHMGMAK HRUHW L FD O
LP SO L FIIRMUIGHDYH O RSPBHROWHD @ DB D& F R X @ V @ €& OMDK\HH

GHY H O RRS® HVQ NRIWDRARU R OL/N ¥ H Y D LPGRIGHIU Q L\ B MKRAVR@ U P RO J

DQ D W IFR@MOUE D Q L \WDAMIQRADL H \W K OFL MR/ VWWEAHDRR FU D EW H U V
L Q F GBRG/MDNLY K LPHDD Q7B Q L] D8 .1

)5( ODMRWQBKWKRUYV

7 K IAR X BMHHDV W RGN KR URF D MURFUS U H V HLQIW D GIOYHYGEFLKW H 0 DORAKX U H
DDV PR® L BR XV VHDOED U WWHIU H TS VLWH TXLY BRMSHW H Q F\
1

)5( )JUDQFRSKRQWOL]|PWNWURBYGEKHYDQW
6XUYRWRHDQFRSKRYHQHAWM LERUSN K LB RWKHY DQWX GHLA/DV

H[S OW KKH V VR RVLK VK L ROGAWAORHDVGWRKIAI R Y H P HRJWQVG H S H Q®IEQ F H

VR F LR F R QBRQLNAAOHD IVERI\GW F R ORODH DBV LWHTXLYDOHQW
FRPSHWHXQF\

)5( )UDQFRSHKRWH
$ FR X WAKKDLW K OR. RK'W B H R WQ/G D BWU\R KB QWDHVE K H P @\H [ WR/P
JUDQFRSKR RQVRDGEQFHH UHTXQN LU H YHIOFRX BYB VWX FWR U



DSSURMDO

)5( YWHQHFK[WYV
$ FR X WAKKDLW K OR R R H R YWQYG D IVY.\R RBIQVRHWK H P @WH Q F K
&R QW L @QHHQBWBI O H TXQ N L \® H YHHDGERRX B YD V W WX § B/IRRJMLD O

*(5  *HUPDOB[WYV

$ KLJIKRIRXI) G DI\ IRIQVRRVK H P EBINU P DD Q J 0D WHH WIXW B WHH U
| L OWR F LIHQEX O VO B AEHW H S HIRWH B MR SUFBWUHU H T BV L\R Y
HTXLYBDRMSHW HQ F\

;176  3HR DMEX O WR M KOH G G(ON W

7 K IPR X WWHXLIGRN G\DHHVMEF T X B WQX\EH. @QAMRVRHW IGHL Y H B B HWR'S O H V

D QFEX O WL QUHKIDRAX QD/MLBYY KO G G O MU J DRI K R S KDV B DR B G
XQGHUVWBHGHRRM D E 0 XMOQ W K UFK H DWKHRF L R F R R /W H DD
E R WRR U I W R DUGH U RIG G LWVE RRONDLVDKRIHS H FQ RIFFIXO W B QI V
FXOVEXLYB@ VR WODMEE KHH J HRRE K IV BV ODRRX® G HUVWER®EGS W
R F X O\l RS KDHD WDXQIEK D O (RHLQ WHH U FOQGEW XV EBAS Q@ S WIRMBL R Q
JURZWKRKIRBRHEHFRPHR R R DXQ G H U GWEDQ IF X O W R QDA [ W
DSRV LIDL\YIHH URIGO@® KR U GQ @ H U QOUWRUIR ®P O

176 &RQWHPSRUDBRMLWLFV

$ VW ORGN KIRQWHPSRODWR F BEBA Q RIPQREX O VOX.BID QU LFIDMR SKD VLV
RQWKEHBWHKEBRHRY H U QDHFHO R\ HP FDQEIE MFA DM W H. @BWM IY RGFH G

SR O LVQMEAORID FORIEFH U DIO@ D MADRID Q GEQRALIGHD $,  ®DQGHPLF
D QW KIHRRBIR X K L FI3

,176 3RO LRW M. G G(ONDQ GR UWIKI L FD

7KIPR X UDR QW UR &/SR\O LLRYQIGNG GO MR UNKLPDLS , W

LQY H V \BV B DRV WARKEDDAK H &SR [ S OB KIBH J VRRGWHPSRODWLFD O
ODQG VRB SFVL Q F OXFEMRMH. DOIDALGHVU V L RD M YKIR U L W@ KHD QL V P
UHJLRRE@FRQRMGHUGHYSAR S WHBINGU MP L DIOGHM¥ WG UY.BQV L W\
S X E D WRV LINQE®B HRW HI.R Q L3\

,176 (DVSWLBROLWLFYV

$ FRP S D WDMVMMRABR O ID/DICRV LLHVWH\Y HF R X Q W U HH MRI@WSW L D

([DPLGH\Q $KLD @R O \N RIGHS O RWGHYW H U RUSFOOLWRHEFCRD RP L F

OLEHUD 6 WPOGHIPMRUQ Q W H U O DWX [ERD @B GVD KFLR/X MWNRHL WK I HY

SROLWAKRBMYD QY XGEHFLD C{@RBRRIN 76 LW TXLYNRHEW
*3

176 ,VODHVWRKRXIKQGBUDFWLFH

7K LIAO ZV 0 QW U R @ X BRHRDRAMU F X P VK IJQRERAQHDHE © B QUAL R HV O D P
W R/ E V H GXY QI RRW KBVD A LOF RRG O H P L DIQR D L RVLLFLIHBKH

F KD O O ION\RF L BYWEK VQ R AM)) OREPR®N U ZIRUQ BV KEHH O LH 1V
ULW R DG SQAD F W D BH\H B MCRNAY D G RIGE\G L W L\ RHRX@W @ O

F UL VWAW M H HIREAR 3 WD POGX V O DREW D @ FDHIBN D JIR Y KAMWIVEXMD R @
E\VR PRL V&W | H Q)G K)UDYDEL\G OD P VOKBHH J B F\H O DENHVR ZDKH/@ DR\G



S U D F W LRAYLCRUQRRIK MBI BB\D U W IER@BHIE O X V& K IO DLQIER) M X V V
SURV $RIWWNW XABH

7%/ ODVWHURLWPKNWE UDW XU

7KIPR X UG W U RS MPHRRDR QY HUBRWKMW\D OLBVGF DR BRF XVLQJ

SUL QF EXIBHYF O X VR & K @ WHRWIOHDOMHE L HYHDUD RV IGH Q DLV VD Q FH
7H [ WDOEX W K RAO\E DIEEE W IO RKH U L3QUH U H TXQ W L@ H YW D6 R X QRWH

FRQVRMORMY VW UXIFWRU

7%/ &RQWHP SRADILWYE UDW X U
$OLWHVYBDRMLODWIG P S K RV KAHK H B W W QWD U UR W KWAHH Q VQ & W K
W ZHQ WR H QUABMD \EH/H S HDRAHM)R SLFV HWPSBODMHM T %DV L WAHW H O
,WD B RBKQ®RBR Q\RMMD VW UXFWR U

6%1 (OHPHQSDWYL VK

% D VWLRFQ Y H UV B IVGIREIAU L WALSDIQR @S D QL VK $P KO VWIRXOMIANY D N H Q
| R DO H \W WIHEN X GROQWMVIYDRIL Q L PXUPDRSIE E H | RWKFIDDG Y DWQR H
VXEVHFRMNQWHYV

631 (OHPHQMBDWDLVK

&R QW LSQ)OHFR\ELIFWLRFQ Y H UV B VETRMEJ L WALSDIQR @&S DQLVK $PHULFDQ
F X O VO X VEAAV D NIRIEED H \W WIMEIN X GPOQWAIVDR)L Q L PIXUPDRSI E H | RAUKHEH \

FDIDG Y DVQWHE VH FRM QIHU H T&E Y LWRHH T X LY PRMHSHW H Q F\

631 /DWSEBHULFD[@V

$ VX U Y MAFGREK WAKKDLWY K O N BIBV\N [RARWY H P H R WQ/G D BVL\R K Rl QUDH\G
W K H P @DYWERH U LFD@VE XY B H T WMZFRW HURW 6131 631
DQ&EB1 VHTXHQFH

631 6SDQIN[VV

$ VX U Y MAFGREK WAKKDLW K O N BIW/\M [RARW H P H R YWQVG D IVYL\R K B Q\IDH\G
WKHPESDQBWIQLQVXOBWHIMNHT WMZFRRWHYRWIGIZ1 631
DQ&GH1 VHTXHQFH

IDWXeHYBIQFHVLRQ

%,2/ +XPDERQDWRP\

$ VW UXFWXRBRBIGKP EG A\Q F O XGIHDR-DWEF GEHDWYRUF X ODW R U\
UHVSLGDWRDMIMD LW R KWMHIFER U D W RO® GWWWHEERMLRRIR JLFD O
VSHFLIPOIEDD P L Q R WU R QHKK\WW B G G DNSHHLF L PKILK RI XQWF W GRBQIH

W K U H HD B R R USSHAMRHUNK LA\O CE\RVE R WO GLKDIU HIA X L U HRAH QWK R $

R% 65HJUMBMHR ORI QGR XMPE L R O-RIM FMQIURO Q2 8 YWIRGH G

V'S RRJMG/L PIDMMHR QWL H IDDERUBBIRAM VVHVVHG

%,2/ +XPD®K\VLRORJ\

$ QL QW H MIDXRBA EHR G X Q F WV R/Q\IIPVE B U W DRXOIMRVQ ERPHQWD O
SK\VLR@BXDVME ® DR PG F KD QRN WHIVRSG! FALHD@®YQBER O HF X O D U
PHFKDQLKPRXMXVISY\V LDFERH H P ISFD.Q@ PAROH\IQORW PDMIIDRIEG L Q J



W KRKUD @\ V W R R V K R XQINF W GFRBGIM K U H HD Bl R R UBDHAHRHUNK LPVO [B\RVH V

Q RWO GHDXUHA X L U HRAHH. QWKWHIR % 66 HJUBH 1DW % BDOQNHVLRQ
E LR OIRQAL. Q GAVR XMWE L R OHRAIM F3WLHYUHH T %L, 2 L W AMH LD DER U B W R U \
ZLEBDVVHVVHG

%,2/ OLFRELR ORW\KHI DO WEBRDHVVLRQV
,QW U R\ KERHAR Q F B SEBDASLFL Q AL IOFHMR E LHO R 1 P L 6 WDRMUAHO O

VW U X FWRIKMHU HG L WH D\DKBS/ L. G H P L$RSAER. VA RQ@MHIS VX G H
SDWKRJHPPRQWRREGQ V HIEW HY H Q QRELFFQ R E L RAOFRFILGDAN H V
FRXSVRYWHERYX QG RWH Q BPLF O R E IQRHFRIJAR DW X ZHKE@WVQ WH U HV W H G
LG XUVREDUH@ X U VKUK R XRIO H F I @R K U H HO Bl R R USCHAHRHUN
SUHUHTRLREM\WMWHD/ 7LHDDERUBRIREA®MVVHVVHG

&+(0 &KHPLVRAMIKHIDO WMERDWYVLRQV
$ QL QW U R G/RAVHL RRA@\H Q HRIIDA) D BEEL R F K H B L VKBILP\S K IR\BLIWD O W K

V F L HSQUFR H VY § B Q DIODRAHICRDH DULDE/RHER \8 R B HHSHULPHQWD O

DS SO L FOWKIRQINP MWFRSX K VSK R WL IBRIX Q G DQWHLFRHQNR DW X G H Q W V
LQWH UBXWWEEDRUH@ X U VLKIBR X GRHYR WO DPOMRHI UHAXLUHPHQW
IRDQADW %BDOQNHVDRRG I$®IRA WIBW\D RHRO OHIHU H T XLV KW H V
VFKRRBPLWRRDR K LMFKRROHEUTX L Y DQKQWIRHDW K RRUH
RQVIG RU RV 7D ® SSUR § B RID@DBI\VE K D F HP[D@WE RDERY H
IRUDWK 7LHDDERUEBMRAMVVHVVHG

SHOLD@EKLORVRVIKNLRQ

3+,/ S5HDVRRYDLWK

7KMHPLQBEVLIRGREQ SKLEPRWRRIKD QW U R GHRNW G RRIDFQIG

HYLGB QD HAX®G DK IRIQBNOIZE IN. USD/R W KR X BR B F MWW VW LR Q
R Z K H WK KIHIL WR X AR @ WV MHRUB V. W\K GFHR@W WESHULR ERH PD QZK DLW
RIWADDOW I8 R ERIBPY KQEGHQRMNFSQE W KR X BB \R BVUGH

T X HVRE RWSKHIL V V. MDUBLPR\Q IV MRSV WX GCH V\RXPDIW R Q HP KD W
7U L Q-+ MD YOH®BAH MAHEY L G HRWFIBHH V X U lRH AW X R B\R X IGWRHD AR X Q W
IREUHEGRWI/USEKLORVRSRBIL QRY,/ FDIXOMBRBXUULFXOXP
UHTXLURBHQW

3+,/ $PHULBRIQORVRSK\

$ VW ORGAR PRHW HHD MARRW R W KD D VYR I D CFIOLQD R V RVSIOLGUIMBLBRQG L Q J
W UDQV F H QD350 W DRODZN. BWESH FR ROV KIRURBHL U BIR HDQ G

'"HZH\8;

3+,/ (SLVWHPRORJ\

$QLQ T XNIQMIRP DIQ R Z O H GQ B WIXWVR X UF LS. P ZRVSLFFIVL Q F O X G H
VNHSWWRHY D RMO\R Z O WEHH WREHHOD. GMB U XW R V@ W L FOQDE0 L W\
L U U D W LQROQNDXOUIMNEEELWAD J U HHIP H Q W

3+,/ $HVWKHWLFV
$QH[DPLQRWDRRBKHP BB/ VXHWWISKLORV R BKRIEEDXYWEOLP LW\
W D D\@HBY D O X B IV W(YQ ¥ MIXVEK/ V R i W [CEWA D K W QK DJ\W ROAL W, 1



3+,/ 3KLORWRBIKALJILRQ

$ VW)RG@B\KLOR VB B KEFRWR OO L B[ & X V LIHHYFHHOI D WIMKEH D V R Q
U H O L ODRXIVUIHIGHLD) QHRVY KHL ¥ Y QGH DMKV F K D VBR 'R JF DIX O LD ID
FREMUULEXOTXPURBHQW 3+,/ LWTXLYDBHQW

5(/ 7KHDWRFHVXV

([SORW KMV R B\K U L V WKLRFQMWA/R\R MM H.RH H VX ¥ D | D UDHQMEK Bl LRV K

W KIHD F® X UKFRKZ VG G U B MV HB R P F@Q Q F HDUEER Z WDEVH M@ D AVPH G

Y D U IRHKW V W B QIER D BF RIQMGH /W V | X O | DEOFOWR X Q G DMHTRQW HPH QW

5(/ 7KIBWRRIKKULVEXDWX U

([DPLQWHWH Z LIVEESK U L WWW U D SVERUHYR FW VRLQY JEH Q W W BVMIKW H O O
KR ZVKFD PWR J HOVGGRIY K KID EHH B Q W H WBRGIGUSHBUW @ R B D Q
FRQFHYQV 1XO|DORWR X Q G DWWH.TRXQ W HUPHHDNAT(LL V L W H

5(/ &KULVWDOQ&IOW XU

,0 O X P LDQCBBN Bl K B W K WV L WW U D SWKHRHOIRIWDROEU D F WQ WHEN WY KW
SHUHRRPBFQQFHUWMKRXUVH VEBFXBWYILFIXO | DEOHDARW H

)R X Q G DIH.TRXQ W HUPHHIQFWT (L. V L R B ( /

5(/ 7KHRUG®B/KRMWBIVWDPHQW

$ VW ORGN KZIR UROM KOH) F LLIHQ\T VRW K LER BH VW D,RFHI@BEBS D BWHFLD O
DWW HQEB8RQW® IOH W B QEBU W L | D i RVDADERKWDE RO KKHL V W B QIGF D O
VRFLR FKRQWKBIG L ¥ QB30

5(/ 7KBHOLJRRGWRUOG

$QH[DP L QR W KERQMRHUO L WLIRDXG/Z MMARRRIA L Q G XWX B G K-IX\GAD L V P
&K ULV VWL@®Q W KHUO L YIXFOR R L &R Q | X F L b QILE B RQ ID\QFG
6LNKDVPRY HUW GBH UP X%/ V

5(/ 3KLORWREKALJILRQ

$ VW)RAB\KLOR VBB KEFRWR QOO L Bl & ) V LIHHYFHHOI D WIMKEH D V R Q
U H O L OLDRXIVUIHIGHLD) QHR\Y KHL ¥ D@QGH VKBV F K D WER/O R JADIX O ML 01D
FREMUULEXOTXRURBHQW 5(/ LWTXLYDBHQW

5(/ +LVWRENOLILGRRHULFD

$ VW)ORGB\P H U LIFID Q LLIGVAREGR Q R IK LW VD REEX O \WUKRWHS K U L W @ M

S U H VZH.OBRY W FARY RRVGH V W D\Y WR ® R 5 IDWRHF WP RY. B B HQDWMAL Y H

$PHULFQED DAHNO L DLGRRMNA HO LPRROKHWP HRWY LYW TXLYDN@HBQW
8;

6RFBBOHQNHMYVLRQ

326& (DVOWLBROLWLFYV

$ FRP S D WDMVMMRABR O ID/DICRV LLHVWH\Y HF R X Q W U HH MRI@WSW L D
([DPLGH\Q $KLD @R O \N RIGHS O RWGHYW H U RUSFOOLWRHECRD RP L F
OLEHUD 6 WPOGHIRMRUQ Q W H U Y DWX [ERD @B GVD KALR/X MR WK i K
SROLWAKRBNMYD QY XEESHVLD O{@RERRE26& LUTXLYDNEHOW



*3

36<& ,QWOXFWEHRNFKRORJ\

$ JH Q H.DMOU R @RV FRAV K/HF L HRIS W\ F K RDRWHIBRGRG SV\FKRORJ\
PDMRRWY VLG H YU DY EH LIVF/ R BEH V HIDEIEKO RSN \FFIK® O R J\
FRJQL®H RIPO R SKHOKARIDEGRB L DO S KWV RIQIODBEM\Q WD O K K DQ\W B O
6 W X GPMIDMRUG @ UF K R O\RFILL QKR MD BB &

62& ,QWOGXFWERROLRORJ\

$ JH Q HDD\WOU R G/RAML\R/GRILL\Q F D SRBHHW K R GRRVCRRFIL RRAORN HIRG H G
QRQ VRFRRORPY¥KDMR @ QW URGW K IGHBDRAR/F L R CORYD EFDMOX P D Q
JUR XSSOV W L\ NGRIAR QW L H V

62& : HD MWBRYHU@RHULFD

7K MR F LR ORN RBDIGH H TKIDVON U R EXW RRUIDAFHOWKR QK N WH X FW X U D O
LQHT X DOHARQFOTLE K D Q& SIVFRL\Y & H @ WA KD X D INBIH FRWV K H V H
LQH T X D QUK IHW WG SWHW H T8V L WeH

62& G5DFHQGVKGHRODWLRQYV

$WW HFRQGH UW WHYQ G D DER § | OLKFBWAYT X H R BDD ALVQ MAHLE X S
U H O DOVAHR@W®Y KKV U X B J/CSHHVFUL DLFR. QHBW KIQLRFL VI8 1 L \B W GDNGHD/
D UR YWQZR U ®GH U H T8/ L W8,

OQWHUGLVFLSOLQDUN

$$6 ,QWOXFWIHRRQL PG ULEWEGLHV
7KIPRRXSVYRYD@BWH UG L V6O WUREPBMBEIRDP L QR WERP SOH [
DU WD\ UL BPE U LFD@VSXDEFOULRFAROWD YWHRR\Y W P RIG REMPX GHLAB/BY

L Q W U RVGK Ik I BHD WAHLIIKSDUAR WL IBHR \BW R | RDUDE/IY IGH Q D PRIEMJ L FD Q
$PHULWRROXSWDFVBLFH

&3/ : HOFRKHSHO

5HTXLUBHG VW WHORBHQUWEK H LMHP H B SHHIURIR O OHIRIY L G H V

RS S R U WXIRIS\® BEIRFU L \Z\I RIDQ\WHK U RUXEHK D SH® J WDPLIGW®H R H V
/IRYHMRRG Q%MD OWI X WK 18U D GR@O\

&3/ &RQQHRWDBEO

([ S O RW KUNH O D WM IGRK@ D @ QRGO DWOE R/ Q 1B FE\N WRZBEWQ L \Z\I RODQ. | H

D QIBV R KIL W H K HOMH S HRIQQAN H P B QIBS\SLARLR MWIEHRIDS W@ J WD P
IJXLGW®HPRYHRRG QWM D OWIH X WK HUH T&3/NLWH

&3/ I/DXQEBRKDSHO

$ FD SV WHRISHHIDH U UHHJ KIKRDHEE D YWAMX GHQMVEKM X QR WR I Q\LHRDU
3URYRGISR UWXRISEUH Q FRISIOWMOLYD@B D QL Q QWEMQJLEO\
LP S D FADINEX L O BIREPPX P X O B PSIHUH. BIQHE IS O R UR BHIREGH/D S/H O |
IJXLGW®H RHMVIEUD GRQGUHUH TR NSO RWMLKRIAH FRXUVHV



)25 YRXQGDWERDVRQLQJ

7KLIAR X UBH V L WGRNGJ H QVIMXKGHHG) DWARIQ LLERQDRG Y DV I D 8 DWIRW \

W K EQ@NM D Q@M HB B ROAVSB R UW B R MAVWQILINRHR G QUHIAMAD QIBHD QL Q J

7R J H WKW XIADHQEW R | H X @ R BIYOMEK D UYSLHAD @ H OVD R B QI FOBDR)S O \

W K RWRHR/@&WL G HODQVERS H FULHIDFO ¥ RW ® GP'W HRIBIOD @ P S K R\QL V

GHY H OBRIKLPGHIQ GHBQ J D ZILORKY KIHELWW D® K Z R AR X B XMEWW D N H Q

Z L W WIK@IU Y\BRINV W ODGN KHR O O)25H 1 X O | DEOFOWR X Q G DMWHTRQWHPHQW

5,6( 5HVLOBHQFEUQ®HDDIH

7KIPR X ZVEQW U R @& X BRHRDKIHYW H D QSAVX KR ORUIL G BIOSOBW H G
UHVLOLHIWSEH UV H Y B W X GHLSEMQ F R X WIRHYGKHOSFWR & KQE L W V
D QLA W H U SHNLVZRRIR/D SR KIMIK U R X\W K R WY H bl D DWEH \ R QIGL V
FRXZVEOYRBRR YWMEXEZH GDYRLUFL H QWAR KH R @ HIUQIBRWA F H V

6867 &KULVWRQ&{LWWWDLQDELOLW)

,OO X P LDQUBBY B ¥ K R W KV L WW U D SWHRHOIRIWDRISSU D F WQ WHIW IV KW
W KR QW H P SGRRBOF XD F REOQY W D LQOIEQ W KW R 5@ 11 PARKDAD J H
SUHUHTXLVLV8B67 FDIXOMIBHBDRRUHIHTXLURBHQW

& RO (RHIHHD GWKHD O B8F KRRRIXUV KQD VVHYV

7KHR O O RIZRQUDVSBVRQ D QW KHR O GRHIHHD 6 WMIKH R G6F K RRRIK UV L Q J
FRXBUWWDORJ

/$1* OHGLBBDQLRAKKHI DO WEBRDHVVLRQV

&R QW LSQ/OHFRELIFWILRQ Y H UV B VEREEU L WASDIQR @S DQLVK $PHULFDQ
F X O VO X VEAAV D NRIID H \§ WIHEIN X GRDQWVIVDR)L Q L PXPDRSI E H | RAUKH \

FDIDG Y DVP¥HE VH F RN Q3WHYU H TXH Y LWRHH T X LY PRMSHW H Q F\

677 ,QWGXF\WWRDWLRAWKHHD O VHERDHV VLR QV

$V\VWHPOQWUR GEFHW ER Q SMQLIHH M @\ WRRANME & O LWRIEDGW K F D U H
SURIHVVPRB®DY WKW H U SGER DWW I/R § 0 DR IV DRAXIRQN R B\

F O L QAHFMBLO/ L R QHRIXNDEXAME B MIHGQ D K 19 BI O WHIR/IHIDHY KKZH. QB V

G H Y H/DRHS LEDHORVH WA H\V) W D W IV MQ FELTEIDRINA VK H R Q BRRUDIFWH. F H

IXUVERXUVHV

1856 3®RIHVVLRIQDOLVEPQDFVEROBIYEHVLOLHQFH

$ QL Q W U R G)RAMAL \RFOD WS HRADAMGHK U \SLUGRII H \L \DLFROQVMGHLRQUIP DIV R Q

F X O W LR DWXIVRAQD S @ ® IEHOVIVE R QLDOIAVD VYOG ER X Q VB BIENGSIHVEW L Y H

F RO O D ERINS/RIMIGRR R O R U \(WFPSKIDW IHWES B D OVAFRIX Q VDIDEL O L W \
UH VL OV\M R &H @\ES/OR KJHR R W KK UNGHL Y H/UHVWHVL. OF DWSEIWEE Q M/

D G Y R KDHD G HIUQRERLCSO D E RW D v \WRIW HPED\QD J HIP GARW N KODLUIP R Q \

D USHU R P RVWARN @ \8 D ROQH V VUL R ZRXKK R R DA/ M X B QUM | O HFFUADLPWHL F H

VW X ZH @G Y HORRHS LOHOH/B/IRG Y L WDEAHD O ORIFR @ MIXQ \ZILQWIK

LQW HK X P W®IQRR P S D \L\BLIRAHRR V L WHLQYDARB¥K U \SLLRIHVV LR Q T
FKDUD F \VDIQYED OWH KV



1856 +HDGWKHVVPHQW

3UR Y VGH\EZH QMNQ R Z OBI@GNHL@HORH WWEHW I R B P S U H KKKDIVE WHR W R H
K H DDWWKH V \DFFFURIVOA. | H (B B RDVE U DR EBGH Y H ORISR QFILG R\FALED O
H[DPLQWW E R QK I X WHDUND Q& KWRIF O L QUHFID\OR\IRGHIQRLU P QG

D E Q R ULPD@®LEQV X/ G HLQOBNIWRQ W HG D BARKPH D DWWKH V WPRQQ RV P

Q X U \FID@BIP DAALWDKR F RD F F X IFXO\W QDO BVQHS H WWFIRYPHP X QLFDW LR Q
&R UHT XL8/AH6N HBV

1856 3+HDGWKHYVV/PERWDWRU\

8W LOWE®DL @DV 0P IEQ WDWIREH GW V I RV P H V\RALH)QBAY LG XD OV
U D Q JURIPQ | DVPIROVG HKILR X BIHHHY S H U ILKFQRPHS U H KBI\QWHL Y VP H Q W V
D O O RZWQ BMHEHWIS® MV IH{D® L Q /W E R Qi O X BSIDAMK HOWR U\ WDNLQJ

VNLDQ®HY HO RS H P O WQUFFID\ORED RO O HFYERFQX P H BUBRWH R QH V
&R UHTXIBBBWH

1856 )YXQGDPHRMMUDA QJ

7KLIPR X GV MW L QW XSHVIXFRE_FRIT H V@ X R @OpR U PMED VRBWOLQLFDO
M X G J PHBWQ R Y D@ R\BLUDIF $WDRIHD W U R @MRFW H R GV \BLOQURHU

SH G L P\W WIHAD @ XEDIRE0 ®HEUS@ WY L\ X\ZH. @B D QFEV\M QK U V L Q J

S U R AME&/HY HFGDR.SMF ® DPIHVOASI Y W Q H € IBW/H BINEH) DIDAUIP SOHP HQ W
Q X U \LIQQVUH U Y HQUARLXRMY IR W WWHEID W H J WD QRADIEBS SRQ RDW L R Q
HV W D ENDQ N K GIBGQRPW IGH VF L S QISP R U Y XK § WARZ OHMBRISIKDVL]H G
DQSUDFV&RFHBT XI8BBEW B

1856 3)XQGDPHRMWODMOLQIFEDPWLFXP
7 KB U D F VSLURR\YPY G P4 X/OCDQREE GQHSBIQ LH\D\FHHY@/X. D \BIDUREH GLDWULF

P D W H DG XEIORE0 ®HELUSOW LEVOXGHLGDG\EWD KHK U \SLURIALHBVOL Q L F D O
V H W VBELHY VO RG L @A G DDHEEWY H QNULLAFTDAW D M @ MV FRIS@W Q QL Q J
D QX U\LIQQVH U Y&R WHR R BB EW H

1856 &RPPXQL@BRSXOBDWDR®HKVLQJ

([DPLQHSW L Q FLGBUHDF WERR P X QIOER S X ORMO@MKVLQAR X UV H
HP S K D WLHHAWU \SLURICHSSVONLGILGY HFRWPHP X QIR PEERHS/X O D W R V

HPSKR@MWV HV\GRIDQ QRYDL Y QP 90O H P H Q@ \GHBY\DLAREDKAH IRADW K

LQW H U YW\@ WHORMW B WEHG W DYQS0 R D F WR R H GULIQDRWMSFUHRWY L G H
V D [THX D (DLQMET X L W D BARH Y FSUR\SEK O D5 W IXFGEHGD/OW FS ORMRR Q FH S W V
V X FDRK H D®WRP R @/IL\RKSDNHHY H Q QME IR 1D S IRAWR FG Bl @/ H U FRUIKGHODRWGWK
FRPPXQ@HWOD BHIHQUIH TXA56L WBIQIB56 3 &R UHTXIBBEWH

1856 3&RPPXQD@BRSXOBDWDRYKYEQLQIBDPWLFXP

7 K LIAO L CBLLFIDFONSLURRXYPY @ B EHH © MAY/L ® 19 BVMPHOGMO IFRRAWIKOHS SO L RD W LR Q
W K H R IN-Q/RIZFOOMIRR PIP X Q L W U E D OHER H Q BULGRAM/EK SHU RLV LR Q
H[SHULEREWERIHV W.\R QYN XL USFWE B QRF X \VR@®RPP X QL W\
K H D DWWKH V \GR_IY GBIYNHHY H @Y\ H R QFSRHPPXIQA. FDDQUBLERIQD D J HRIH Q W

K H DIORMXG LIWR ER B R X QD QSERIS/X O AR L RIQVXLIBE B W H



1856 3DWKRSKDUPDFRORJ\

$ FRP S U H KW@ RGNV ISHD W K RO Q HKUHDEMEKD J HRIE QWHDQIEMM X UL H V
DFURVYOA IHEST QP LQRWKROL RO\RB\W B R VW LLAHD\CS RIY/G V

SV\FK R OWRK D F WERR Q NoIQKD M &W X GHEWSYORUKODVVLIDPBWLRQV
D F W IMRKQH/U DYS\HHRNGY Y. FHURY FHW R X RGP L Q L VOVQEERW BRE F X OMKWL R Q V
FRXUYWHNQREZBRIGRH PRO WRISK\V L RORJ K DQFGHUVRDQGLQJ
G L V FSIARHE HIRVE B VRLQY JEHR G/UTH V' S DA@WER Q@ L | H V WHDWKLRVRIPQ J
KRPHR\\W D@ BADAELNL Q FRIS OBIYP D ARXFROMUGILFGESMAKWD QG U R Y
GLVWUDBRMWRE RPQEK P UPDFR B LGHWLRESXHBIKET% | 2/L W H

1856 $GYDQFMHWEKRSKDUPDFRORJ\

% X LORQQAIH) R Z ORIGK B U P D DROIR WK R S K WALFEB R J W KALR/X U V H
GHHSMKI G H UV WIVEBHADIWE R @Y YHHHEU P D F ROKRHIUB AW L HQ W

K H DRXWKF FsRVHX\G HLGBDS O\R KDHF W DRORBNY FRVAVH G L F DDV HR@®

FRP S OH P B QDN WCKIHW IBYSN. HBK P I QV WDHFRJ W/VOR. | H \( B B KDL V
SODRB\GIYWHIRD@YBRORBG P D F RSQR NLAAMB®BIWKRSK\WLRORJLFDO
FRQ G LWRQR GRPL QALHFBLOV L R QD PRBSIW QB D WK H QRWWKF R P H V
3UHUHTXd56L WH

1856 $GXOMDAWHKVLQJ

6 W X GWLHERY U \FIDQRIMV IGH. Y FDLGWSIR\S X O D FLLARKMH D O W KF RQ &/Q B XX P

HP S KD VK HID@MRP R WA RRUIN Y H Q QM R Q D J HRBIRDXIFEK URQ L F
FRQ G LBWI R QMBI I KOHK U \SLURIFHE/WO ERR B DV VL@ @ D W H
HYLGHQFFDEMWBIGP SKR@VWLHQWDBEISQ REIKEIRX HVWDEOLVKHYV
T XD @IOQVED | DWR Y B OR B X U \SLUDIFIWELF GAHRD K DTQFCHRIPD\D B G

PLQL P R KD UWPRDW IDHISWR Y L @NMWHWU S U FEIRI® ¥ DEROQWKNH R Q
LQW H IR D SVLIRE®/KIB O VKX P D OIQKEW KE B D EDMHPIS KDVLIEEWLPL]LQJ
SDWRMNQYWRRHWHTXA56L WH856 31856 DQIB56 3

&R UHTXI88BW B

1856 3$GXOMDAWHKVEQLQIBDPWLFXP

3URY EGOHEH[SDIO LLIQEE B B G XSOW LZH @O U U IRHPW\G L F D OF B ©U

FRQ G LBW R GMQDG\EWD K H R INHVRIZFOIHEEQ HQLHAE M IQQKID/QFK N U O O V
LGDWDNMQMV \FRBEW Q Q RIBIW H U Y A §KMOMEW DR KB Y H ORBILWPUFD O
WK L QRQ QQEAHMBLO/ L R QDB O Q.D E\RNULIVMMYHGH D O WWKHFIBDRY M G H Q W V
ZLEQJDBRPSDVVLGGDNEB IFR Q V L G\HKK QI}¥HRIVD 510 W DHEBW

Z L 06 DWRQ W HH ¥ DGHHQ FSUDFWAQGVIRE X U \FIDQTK A R X URNHVWHLHY
GHYHORIPHRIWVEH R Q IMAREMHE L O/RR UNHFW LYB®W SDFHG
KLJK DARNWUR GRHQMTIBS B W H

1856 *HBQWRORIWY¥DQJ
$QLQ G HI$SKR IRIIW URQ W R R JHLFGEJIOD VARIPGD V VK R Q DIVGME F
SHUVRQ FH®@WH H BWIZU RHAR P S O LFFOQWHEGH\N & H.QOBNIWIRE G WHVHY
X Q L BXNV LFFPRW LRRADITES L U Q W MERIO ®HEX DRAVR X BRM NH V

W R SWERKW OH L 8U R FHRAYR @IOP BB JHBHO WEOIVHED G R F DU HH

D QWK IP S IRAWR FG B @& H U RRLKG-CORM@WKL §R S X O DHW/IXFEGHAGE/O\) D MK H
Q X U \SLURIFBIYSYO PLVQ/H V \GRIDQ QRVL. § QP 80 H P H Q\WHBY\DLAR@D RV L R Q
S UR PRX\DHE D\B BHEQ K DD O O RHHIOQGIHOUAVH U S U RH @ X ¥ IDRIICR Q



FX O VWXPDh O UWD\W HF RPPLER (RHVOKAIR/X LBWWHH S IVWDOQAMRRWW D ER U D W H
HIIH F W MY&UR YH W& Kl HEY E /WKRH Y HHUOVGH R © X O BBW HRI QI T IX8.56L W H
1856 31856 DQIB56 3 &R UHTXIBBEWB

1856 3*HHQWRORNUYRQLQIEFEDPBPWLFXP

(Q DEOW X GMREMWHDQAIQH[SBIO IL@IRHR QW R R Y@@ WM L G IRQ F H
H[SHULSQRH W\WRRQED@\G VL IHL UHHGC &D W E B QR X \RLQY K H

Q X U\BLLRITHQFR P SDV VER QWK B P © IOMDHIEN. Y HFO\LIAHWD W L Q J V
&R UHTXIBBBWH

1856 3V\FKLDW U L#HOHIPMD OQ J

7KIPRXUVH GMEN @ R@NULOIISO R Z OGHERE HWWEJRWLGK TXDOLW\

KR O LIVQIERP S D V VALIRWIRAG Y HE XD DLV Gl RLYDDIOKNDIO OTHFOLIRN A

OLIHWVERQWH JR IYWERQSLRFBVVHVEGRBQYRVLYQLQJ

LP S OHP HQWHBY\DLRR® MWRIKREG REV K H U DFSRHPAMXICA. FMIVERWYH UY H QW L R G

DQSV\FKRSKDUP®FRBRORBWKGHENSOW KR S IRAWMR FGBEW HUPLQD QW)

RKHD 6 XNWXVKXPD OIQEW KER D UL G H.BOHVQ YREENOMIM H U H TXA56L W H
1856 31856 DQIB56 3&R UHTXIBBBWB

1856 33V\FKLDW U L#HOHIOMD RQLQIEDPWLFXP
7 K LIPO L CBLLFIDFOBLURRXYPY &/ X \&ZH. @A . GH[SBIO (L KBQ/R FIK LIDOW IQFW D O

K H D\DRWK VS MQUGZHLGE/Q\ I JGHL USHFWE B QRVE X VRV V H V WPKHHUD S H X W L F
FRPP X Q L FDIQUBLERIND D J HR P I QUW ID IORVKG L &R RIGIVT X188 BW H

1856 )DPLO\ &H@DWH UIXUNL Q J

$ FRP S U H KH[GDIRURIPD MR ®@ UWMRFX \RAY KD BERPHQHZERUQYV
D QI® P L GIXHMVEEK L O G EHHDUWIBRYGK GHLQOB\DEM O E D MAKIDGG U MAK\HH V
SK\VLFPRW LIRMESQ U QW MEID W LHPCWDXILEES ODRBGAKUVLQJ

S UR FHMVE H PLYD\E HAIRX DRVQY H D @ PIVD BVER FG B @/ H U FRIKG-DDQOMIK
7KURKQKVHU S U R RDO/D RRWHDEZH RBWH Y HONR ERXS STRADD IQVE\
HWKEB D@ LY HPUDWHH ¥ B WWHIQQ/IXS R Q UKVH DRBXWKF RPPBHRA KDHQUBK H L U
IDPLCBIUHMIHTX456L WH856 31856 DQIB56 3&R UHTXLVLWH
1856 3

1856 3)DPLO\ &§HAWWH UIQXMIIW\KRQLQIBDPWLFXP
7 K IO L BUUFIDFONS LUARRXYRG G USHD-WE B @ M6 H U ILIDD P HO \  F HPOWVHHUWHRG. W \
QX UWQQEHKIN LG RQHABHULSQRHG/ VLR QBIO X188 B6EW H

1856 )DPLO\ &HG@WGEUDIWUVE QJ

$ FRPSUHKH[@WPLLYOHR WILFR®\ F HMVEGHQWEVHERSK D VW IR UV LQ J

S UR ACHYI® F X \RLQY JGHH O LRYTFXUD @IQWEW KEB B U R R DRVM/ X GOHQ LF D O
V L P X O DDADLGRI QO HFUWDLFWIAN K IE7HL @\VB Y H/DHRIS L QALNFLIBORH WWEUR Y L G H
HPSDWRXO®M K BB S OWEHM G H Q FHDBMIRKH G G Q@ IQHLRIL O L H V
SUHUHTX456LWH856 31856 DQIB56 3 &R UHTXIBBEWH

1856 3)DPLO\ & H@WGEUDIWUVEQLQIBDPWLFXP
& O L QHL[FSHQ LIBQURY UG PQ O\ F HEQ WHBWEE Q/H G L B VW XFOEBMW
WKMNLGRM{BHULSQRHG/ VAR QBOXI8EBEWH



1856 +HDGWRRWLRQ
$QH[DPLQRWHKRQ H U F RIQREHFADIHENRP RIMQGEXQV UDFURROA. | HV S D Q

6 W X GHLQO/BMDIXQV U LDVDIGR Q DIBRP RWWL R DDV GIESH W MOKRHE L @VIRYW HJ U D W H
E R WKE W RBARW E B @ VU RYOA | H VK@ X B R M MU S IRAGL. R @WU R Z W K
GHYHORBOGEIQMWSINHY HQ WH @ &/ IGHH VR L@ W H U YWHRU/RLPRRGNZHO W K \
OLIHVV® DHEBURGHK O O WS RDVE ¥ DRX® G H UV W B/EREG EQI® D Y DRIGD O
HQYLUR QP F\@RKID@YO XKHHADYEK O O QUIN Y H T% L2/ L W H

1856 (WK LFR/OIDRQA&GRPP X QL FIDAX R QJ

7KH[S O R IRDMHHHR/® S B D Q PA RIDW B K U \GLHOFIL W REEHW H O ROSPGH Q W

L Q 1 O XRHIKQHFBIO VB IRFODL B IDKBN F WFLRYPHP X Q L W BVW DRMH/S B MALIID@WO'L H V

D QIGH D O W\KHFIBRWHK G ZHLQOV&NIME® Y L B WK E E D & ORQDBG Y R FROBMAY L H Q W V
ZLWWIEGR P SRHP O VHIQRDLWHR QP HQ W

1856 +HDO VWRHFMDKIQ ROR MIDRN®IRUPDWLFV

7KIAR X UYMW U R\GSHE H @ AL GQIES-H\0 L FFDKNHLIROWMKHFFDKUANR\@ RV B\ @ @

L Q| R U PLORARLGFRKUH@® O W KIFADVES IAQXIGZHLGBVDS O\R KUHR ®H O H F W H R Q MK

UH F RGISAMDQ D JH P BIGWR U PD\W WRI@RS URYD VEB QRGHDOWKFD UH
RXW F R ©HR/U P D OFGRRP X Q L ADHVE K R GIDARRZQ BAAR | R U PIUMRLEFHD/WHH V

HP S KD \DLWHRG/®Y R YADAHD W& B'\G D LlG/HHF L V L R QDRIEX § SBURVHVVLRQD O
G HY H O RBRHROWE R M MURVBVLDERIKK H DIOQV R U P® BMHDVX UQWHURSHUDELO
DQWKIQWH JR YW E R QIRIDWIEL (BLUFIDFROME. G M FD P LIQRI®Y K MAMHHF KQRORJLH YV
D UXHV MVIRD Q [DIGIGP S U WYGHH O LRIMIIKAL J K T XIDQE MAL KIKYIMO W K F D U H
VHUYL@HLDIHEK 8 WD F I QEEH ¥YX O\DWIRQG D U G V

3UHUHTE®&NLWH

1856 $GYDQFGGOMD AWHKVLQJ

*UR X QLG BR X Q G D MRLGRFFDBDE XOI\WQ YWKWLIQBE 6 W KALR/X UV H
H[DPLWHK® BB G XZOLWAR LFHR P S D BFEK U RQHLIFORAQKG L (WPLSRK@W W K®1 J

Q X U\SLURIFHIGY W H JD G WD QRN 6 V \GRHIDQ RN DM.AQQUHEYL GHQFH EDVHG
LQW H U YW\@ WIRIEWAD Q DA K R O HBRED/G YSOW LEVYX\CHLIDVOV

H[S ORRIGIG LWH RIPRMBIEG L R Y DIV S IOWRNGHRING R FAUQ@EHK URORJLFDO
VI\VWHEPWIR P SKRGWR P RRASVQIBEHD® XWKF RKKWR BER P E L QPIW LR Q

F O D V VQHRIRWPOLLRXIO DDMER Q GELUFIDFOMA K IEZH. @\ WMCKHA N LLAQO V
PDQDIORQJ MHUFER R UG LIQDWHDG L ¥ B USDE RALWAR P SRHDP O W K
QHHBUHUH TIXa56L WBIQIB56 3 &R UHTXIBBBWHB

1856 3$GYDOQFGHGOMD AWKYEQLQIBDPWLFXP

$ F O L GBLUFIDFOWGLHAKLIPIWGBHHG § WX G [ \W W TRLKZH B 1D G XSOW ([ZH @M V
FRPSDBEXOWL \P\N@/IHFD OFRQ G L BWIL R GALABRVROW K HHROUQ GDW LR QD C
N Q R Z OBI@GRI@HE Y D © B H GANLICIDRO ¥ G 1L QUKADQRR PSOBBBDQQLQJ
DOQIGLJK CFHOY IQIPD DU Y HIQRRLAYYS K D WLH IDW H JRD &Y RQF H G

SDWKR S K\YKBORD FR@EY1\G H Q FSIUDFWQG/ERW E B BW X GHLAD/DV
HQJRIOWHUSURRDO/L ROWEEERQV L R QDRUENIHDORY IRV LR Q
FXOWXHRUBWPSDVVAROHD WR UWHBBEELVLWH



1856 7UDQVLWDBIPmM®JIHPHQW
7K IAR X U YBIP LIOHE/B Q D J HPRIQHG WV R X @ WSSIDAHLVE W D@ KW R X J K R X W
W IOHLYIS D @8 U H SQ X bl WLVDX GHRDVP\DA H D Q VR WX B Q NEOERGIL DO O\
SDW XHQEV¥VWHPV WEBQRPGKDVISDYLHQWFEBOWEQHGJ
LQWHUS U R RO/ RRTUBNWADA 6 R ADMWX &H@WS I WQJ D WIRG GHI\H V V
URRDWX RIS\R R W F R.FDNWHE R P RWHD IHW R XOUFFBOWK DRIRFGHW IDFXILRW/\W
VHWWKQRMYK G H Q FSUDF WAKEH \G 6 Y HONRBWRXS SFOUMIDHIBN V

I D P L GLXHNE Q I WWMLLFIDGDV. KBV LDRDQMEH D O W K F D U H

1856 6SLULWXQRGDWRROSDVVLHRIQDWHKF DU

7KHRPMS L UL WRRO\ON MR PG D V VK HR DO WS KIDIFWAE FIHPL © W& GHLADVDV
V W XGVIS L U G WK @R ISFDOWE Bl @ Y F O XXQRIBELH U H 8 B\WIW M P X H V

F X O VDQUBIVW K E DIV FHEQ FO-DRHIAWEK D (PG K DVE B DRBG

GH Y HOBFRREID V VR R RUDRIBRE KVHHORND R/UWH R OHU V R Q 2FEIRGERQ G

V'S LU L \MIDIESDW @ GAHRIMAWY L YDRCHV § DWDHYX DIR@HWRAQUQLFD O
SUDFWLFH

1856 (YLGHQFHG WIDPHWEEKUVBEOKRODUVKLS

$QL QW UR GMRASWLIRIARIS O HVH Q FSIUDFWAVEKE S OLE QW UR QQ J
7KURR®KP S K RQLNV HPHW K R GRIDIRPD ODDEM L WKFIDQBR HYH ORSLQ J
QX UYMIMPS H U ILKPOKFHHQ H U B VOLVRKIA IV D \Q VEDS/DLL RBDOEEL R QH P IRODW LR Q
Q X U \NLGDRIZ OWIRBRISIU R M BED QWU D Q K HFDEPWIEN KEHR X UWANHX GZHL @Bl D U Q
WIRU L W D53 OO IVHH@W Wi i B QLBDXVUHS U R BMIQ F WQ WEBRVQ L F D O
GHFLVLRQ @D MHREY K DSTAMR X YW R BRER Q W WM M D Q FRINY IK @ W

Q X U \BLURII H BYIHRUQH TXA56L WBIQIB 56 3

1856 $GYDQFRMHVVLRQDOLVEPQ D FWIEH H;

7KIPRXSVUH SQXHWIVDXA RWWM/(; 51H[DPQSSURIHVSUR BWOF H

IR F X R BIHQ X U \FIRGIF HF $)\V WMKFLDQON QWG B V W \WADUND \§ B X IGZHGD/DV

HQJRJIR QW H Y 18-UZD FHW D PBYQIBEF W L WM IUHAVE DA KNHE@R DOBIG G H
GHFLVLRQ/RDBREIX H B G LREILAH @ YXRIHQ B W X BSBLAD/OW R

SDUW LLRY 1S O Wbl H WOKHEEWWEB RI QW IR Q@WK L O GAHFHO EFHRLADN UW RX W H V
OLIHOR D URQ\GXS S RIDHF T X L \RUIWKLLREA] Q Bl LD/DIBHHD G FAURQV\LSU H

UHD G LROVXY F HY X UXRDQURA KR X B X MEWF R P S OLHWM/HHKEQ\DHOP H R W H U

H Q U R O DUPHHWDNAT X8.5v6L W H

1856 33RIHVVLRDIOQMIDPW LEFXFPV W R Q H
7K LIAD S V WRQUHWHE O P L GRIMMQHR Q \SLURIJ GHHPY L WIRO GV HD QMBSASHD \
WHHRZOMBSIBQRD L H[SHI@Q LHIQLFRHGI R X\W KEROUW L lBX\OXGEHLEDVOV
HQJDRIRP S BE [ QLFA-DPDHYLROH Q FSUBFWHLEMMHGEOW HUSURIHVVLRQL
FROODEWREDMARDVKHERWY 8 LREHIR/I H VY K R GRMIF (WPISAHD VR @D FH G

R@ H D G HHUW/IXQ B K VD @ H V@ FE S DWAKALDYM QGH | O HFWDLPBALIFSD UL Q J

V W X GMHRWDWQ MR QY ILLREQOWREIR @ MM J L VOVHIMHI/
3UHUHTX456L WBIQI®B56 3

1856 $GYDQFHBBWKHVVPHQW
7KLIPR X BXHE GWKH) GH D G KOOGS D & H RQWWHH V B PISDWH DIEDD QW H G

NQRZOM B I BOMMWKLOYN QI L QLFG DRFRYGW KSINUWRQ FHQWHUHG



DV VH V&P M@ GHODDY BS/DW LAHQMDRIEEY J RK 1§ D DWDSAXAMG L MW V
WIRH D O QLEG H GAXIOIW ¥ H QR @ BYM DYOW K SDIRW RYWWMDOHYLGHQFH EDVHG
SUDF(WPISAKHDVE U DRIBGH Y H ORG Y R @ NHLGEORQ G X FRA. U H KBIQ® L Y H
V\V W H B B WH. ¥ VIPGHRQONSE L QL BIOU ISW XAKAR VIRIFENDIX Q FW LR QD O

HY DO X D@ L RIGR\EHK O DHVZ HRIQDID\E R LEDMDR WAL KRX UX/Q LWQFOXGH G
WRH I DG D QFNE VFR A 9MWB QER FXP H QIWMHW HR BE56L WBIQ G

1856 3

1856 3RSXODWDR@WRDJHMUBIMERRUGLQDWLRQ
7KIPR X BMHDW Q G HH$SVKR URIS/RISRK@ KOROLBRGXD J HP GRDW H

FRR U G LODUWBL/R/GKUNDHD W i FADVB MQXIGZHLGEDY P IVQONHU D VRHUQIWHIVI UD W L Q J
FOL QFLOABHOE RHP O V&R FG B @/ H U RUKG-ODMMBIKR F R HD GHUVKLS
GDWD GUEYN QR QKPDDWEKP R IVQLEO®D §UIN'Y H QKULRKHD U Q L Q J
DGYD®BHER UG LIPEQREREOHDONVX GZH @BH X L SASRISANV L P L] H
KHDOWKVWBEP SUBFWDBRRP P XGIQWDIJHPHQW

1856 (SLGHPLRQBHDOVHERD UF\

7KIPRRXSVURYD@BVG HM$HVWKL QR WS R@H P DROMBA YW BOWK D SLQ J

K H D O V8 IRFODBIEO L GSLUFIDRBWL K BHLGEWS ORMRR Q F M X BKE LVHD V H

V X UY H L\O\D XS@NWHDIIESD BV@D ONRY V K N DOIWK\D D@ W H U R IGALD/GW V H
SRSXOQWSROWE Y DRMSG S OMSLE HP L RIYR GIMAREHRIFPO L F \
GHFLVILARRSINB ¥ W R M QYW FORQERG G WK HD® MS D LIQWHHBSURIHVVLRQDO
FR O O D EIRFMDQWE R EFEX U U L FXUHSY WOQAHERWAL W K D O WWKHFIDROH
GHYHORSDPWYE D6 Q FUREXWRIRIP\O K R DOKEDIO O HIQARIX D ON R

| R V VOHHUD\G HOUG/ KR EDQJRR O O D E\RNJLGDADER @WEILR PIRTWKH. W BIDPOM K F D U H
LERP SOH[W HRF X L S\BW @ BAHRDWY XFHROTIHDEU D FINGLFE FPIDW LIR@® O
JORBBWHOV

1856 (YLGHQFH3%WDVW@EN DQFWIBF WX BWMLQJ

7KIAR X S VUH S&0 HMDEWWSHD G FALYVWIRQ W HH ¥ DOWHHQ F SIUBF WG H

L Q WARL QALHFBLOV L R QTR D RIP@.V R Y HDRMAE VO VOKHADDAHAIN X GBLADVDV
FULWDBSEODQIEESSWH V HDIREG K DSTAMR M Y WROPHBWGL GHQFH EDVHG

L QLW LDQPBHO\H P 6 QXA IEH D E Q& VY HKUADHD W KFADWRO K B V W K®IJ

&1/ VURDWF KD @IHH O WHR X UR/FHX R BP\D Q D ADDHR R U G L @ B B/URKD O W K
GLVS DD QMPLSHIRY QN H P SO D ¥ MQVRHGHLAG/BW H/DRZHE LVO®H/D G

LQW H U G L WH.CBRQ/L Q XBHRUFHORES W LIPD WK U R QIKR Y BWLAMQFH EDVHG

LQW H U Y HODNUL-RTQ® 56L W H

1856 $GYDQFPWEKRSK\VLRORJ\

7KIPR X HYDIP LW KR S K D/QERLO/RINE P RREBGX Q F\UER WKW
OLIH\6S\DXBGH.GES O K H R LDHAAED E QBO.FLDICFR IS RMR/E Q V H DRAHXW L Q J

R & H DG MVKS DWHL O/ RMAGHIQLYFL U R QPGI@WUBIE WRUM R DD O\]L Q J

DV V H V VIRHELELID/ Q\R M W\GVEDHUALHDGY H U Y W\ WEZR @GVl Y HDORYD Q F H G
F U L WWKALDQSNNLIOB OG H Q WG L M_HOD\KHD I&EH W H U B BQ UR B/WLHDMHP H Q W V
3UHUHTX456L W H

1856 $GYDQFKIUPDFRORJ\
TKIFPRX UYMW HSKDW AV F SR DA @RI VAAHPLO/ L R QHPBKDYL]LQJ



VDIHHYLGHQFPHELVB®WQR QH PM B0 BWHRH F K D QWWKPW D SHXWLF
D S SO L FD@EDRDMVH Q WF B B E WERHIWYHSR\SEK O DL\Q ER EEHICQAD W U L FV
JH U L DIVQIKFNRFQRLGG L BWL R GHM[@\W D@ DSRKRBGPDFRNLQHWLFV
SKDUPDFRGS®D B PBF R W KMHRSEKDHIPW ERH B R Q R ¥HA W WD Q

H Q K DFRQEW F R DEBY R P RXADHE DMK U UGHIDMLIR Q G B O DEZQ\MD K DORGG

HW K& B DQFD BLEHAVH JVBQWRREPL QALHFBLOY L R Q3 B BN IHJ X8.5v6L W H

1856 +HD@WKNHPYGHUVKLS

7K LIPR X U g M U RIGUOEGIWRRWDW D G FSW\L IQLFR. QU HIRD L QIDEWDAEHD G H U

&1/ UROMS KDV IFIR BB X Q L FUOVOIDRNE R QWG IVKIE FB OV L R QDRIN L Q J
FKD @DH) D JH WHEBRX S UH SDW M BWEHB'G L QN IF DFPR/R U GAIDDHY @

G U LTV @ P\ U R Y H RVHKGBEALQO/BIVY HVONR IXSODAW Y B HAW L G H Q FSIUBDIFWH.G H
LQWHJDRMURBU G L ¥R DDDERIUDELIERY QNLQR Z OHEBX WL Q H V V
SULQRLSHRANQ D /FLIDDD DGRBS H B D &/H RIQWDLAR QYR KHEBEW K H

FR X WWHX ZH GE V WHR/R/X Q G D OH. R @ IF@\PISIHSN @ B F H WWRXUF\F DIV G

& O L QIDEDMHD GHERP SRHP O VHIQRDLWHR QP HQ W V

1856 3+HDGWAKWHIRYGHUMKLESWLFEFXP
, VKW DFW WX EZH@W Y RQ VR ED WHLDFDMEHD GRIU/ FRPSHWHWQFLHYV

DS S OW.KH R WHWLOEENOD FWH\F WPLSKIDX/LE B O DR D EDQHLFD O

W H DFPR/R U G LRCDUMDI@ ¥ W i Q MQHIU G L ¥ R DMIEWIHOMOSERML H Q W
RXW F RISV RX Bl RIPVD\WDHOLA) F UKD @ VB KD B U RRQUFHT X188 B W H

1856 +HD @WHKN HPYD QRMEX D O,IPBRYHPBEWWDWHJILHV

7KIPRR X SVUR Y &G HYILFWDMHD G RRUYVZ L WWIG Y D § FHVEE R U G H/UN\LBOTS/
DQQ GHREKUVRROTDWWHR\D OBKYDEDG D DIWEKHHF RQRPLF

G U L RHKU\D O VGHIFIDLG@ MY ¥ GHL.GES ORWIHE XD ORYFH WU X GLQ J

IL QD Q/FLIDDD IEEK\GK HFR\DW EDH@IHOR DRSS H U D &/H RIQWDLAR QZ P KL Q J
IRFR®SWLPUHLPEXUQBKHQMDAMIW WBPEEOLIJPRBBERUGLQDWLRQ
ZLWIKQ D GHDIB URPRKBPVEYDRARBG S URKNQ REROEW PR LKW HJIJUDWLQJ
SDWVY B HW\L G HQ FSIUDFWHIER W H U G L ¥ R DDMLEFOWDHAHDARNG K H

F R X WWHX GZH @BV X L 3 AMBK HQ D AFLCPOAW U DWKHLIQIFQIGIQ RY DW L Y H
O H D G H/UN\LEHBH WEDULYYDHD X H EIDIVIBLE S U RWHN H PKZHLDEHW K F D U H

R X W F BRI\ H TX4.56L W H

1856 3+HD @WKV HPYD QRMEX D O,lP8RY H P B WD V3K DLFWL F X P

, QV KLWD F WEL® X@IDEWDMBHD G Bl U/ VW X ZH@W SIDG Y D § PFHVBBIRB GHU VKL S
SULQFL.GIGE B Q/FL.D DWW H DIOVE R D O & K FADVE MQIGZLQB/BNY HDOGRES

LP S O HA@WFRITEXO Q PWUR Y M WH@WRS WH @ H]LH E X U GHBGHHQDAD F H
YDOXH FEDWHV/ERERP SRHP O WKVWHR

&R UHTXIBBBWH

1856 +HD@WHKNHD G H UVRKRSK HQV[DYH QDWLRQ

7KIPR X VW H I W P P DIV Y H V VRPGVOX\AHIOKMY & 1/SURJUYW P
GHVLW\RY® OWEMPISUHKMQRZIGMBUBQRRPSHWBRTFXLHWH G

W K U R XW KEROUW L FBXAOXXGZHLQOMBNP R Q WP\ U DEWDHU FV/DXVDRK H D OW K F D U H
ILQD @ WH DRDHQIDLFH P KQ@PW U R Y HORHDEBMDQMBH CEORMKB BHUH T X LV LW H



1856 DQIB56

1856 3+HD®@WKNHMD GH UMVIXSEW R Q H

7KIPRXUGH VL WBVEWYRPSUHKMQRZGMBUBQBRPSHWHQFLHV
DF T X MKHGR X\W K ROX &1 / S U R J 6 VX GHLGG/B\P R Q \BW B DLRIHG! BV H D V
V X /KK H D O WIK@ D ® WH DADHQILFH P K Q @P\§' U R Y HORH-DQBMDUQKBHLISO W K
SRO[FSKDVE Y DR®PG S OOHDIG MUKHREESU D FWNLIB@EBH/D O ZRUOG

K H D O VEK DIDWDH R JHV/T X18% bW H
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+80 7KLQNIODIVVLFDOO\
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(1* (QJORRRSRVLWLRQ
%, 2/ +XPDB@DWRP\
5(/ 7KHDWRFHVXV
7%" /LIBNL®RXUVH
XQL
6SULEHPHVWHU
6 B7 , QW U R GBX\FI'WR IBMANKLHF IV O WBKUFFDIBIN V L R Q \
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%, 2/ +XPDBE\VLRORJ\
5(/ 7TKEWRBKULWWUD®W X UH
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)D@BEPHVWHU
1856 3DWKRSKDUPDFRORJ\
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6SULEHPHVWHU
1856 +HDOWKHVVPHQW
1856 3 +HDO®WKHVVPHERWDWRU\
1856 $GYD@THEKRSKDUPDFRORJ\
% ,2/ OLFURELURWRM DO WKFDHUNVLRQV
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)DBEPHVWHU
1856 )XQGDPHRAWDBNVQJ
1856 3 )XQGDPHIWDY&Q I QLFMPOWLFXP
1856 &RPP X @8R S X O PMOLEYKV L Q J
1856 3 &RPPX@LQARSXO0DPMIBWKYEQ I QLUFDOW
1856 *HUR Q W RIXRIMLRDIO
1856 3 *HUR QW RIOXRVERDIMI FDOW L F X P
[$1* OHGLEDDQIRWKKHDBWKIHVVLRQV
XQLWYV
6SULEHPHVWHU
1856 $G X-OHD O XKV L QJ
1856 3 $G X-OHWD OMKVEQUIQLFDMIOWLFXP
1856 )DPLO\ &H@DMHUHBUWL Q J
1856 3 )DPLO\ &H@QDMHUHEUWE Q I QLUFIOW L F X
1856 )DPLO\ &HDHGH BBVEIV EQ J
1856 3 )DPLO\ &HIIWCH DRVEBIVEQ I QLMW L F X F
1856 6SLULRXQGDRELRRSD VVLRQOWIKFD U F
XQLWYV
<HDU
)D@BEPHVWHU
1856 3V\FKLDW U+H DOGNMYD Q J
1856 3 3V\FKLDWU+R DDOGMNUKEQ I QLFDFOWLF XP
1856 $G Y D GBRIHGEOHND O WKV L Q J
1856 3 $GY D QRIHGHD @ MKVE QI QLUFIMOW L F X P
1856 (YLGHQFHGU®PWAGBH VERKRODUVKLS
7%" +LVWRKILRNQEBI[SHULHQFH
XQLWYV

6SUIEHIPHVWHU
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1856
1856
1856
1856
1856

+HDOWRPRWLRQ
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1856 3 )XQGDPHQWDR&QIQLFDOWLFXP
1856 3DWKRSKDUPDFRORJ\
1856 6SLULRXQGDRERRSD VVLRQOWIKEDU

6SULEHIPHVWHU

1856 &RPP X @LQAR S X O DPMDL.BYKV L Q J
1856 3 &RPPX@LQARSXODMOLBPKYEQ I QLUFIDFOW
1856 $GYD@IHEBKRSKDUPDFRORJ\
1856 $G X-OHD OMKVLQJ
1856 3 $GXOHWD OMMKVE QI QLMW LFXP
1856 *HUR Q W RIXXRIMLRDIO
1856 3 *HURQW RORMERDIMIAFDON LF X P

<HDU
)DBBPHVWHU
1856 3V\FKLDW U+H DOGXMYD Q J
1856 3 3V\FKLDWU+R DGMNMYEQ I QLFDFOWLFXP
1856 )DPLO\ & H@DMHUHBUWL Q J
1856 3 )DPLO\ &H@QDAMHAHIUWE Q I QLUFIOW L F X |
1856 )DPLO\ &HDHGH BBVEIV EQ J
1856 3 )DPLO\ &HIPNGHDRBGIN.EQ 1 QI UFMOW L F X F
1856 $G Y D QFRIHXIOIND @ WKV L Q J
1856 3 $GYD @RIHEOHD QMKVE QI QLFMOWLFXP
6SULBHPHVWHU
1856 +HDOWRPRWLRQ
1856 (WKIBROLR\RPPXQLERWURQQJ
1856 +HDOWKIFE QRO RWMBPPOW IRUPDWLFV
1856 7UD Q V LAADL@RE)PIIHP HQ W
1856 (YLGHQFHGUBBWRIEH VERKRODUVKLS
1856 $G Y D BRHRG H V V LIRIODARNGD F W & F(H
1856 3 3URIHV VLK@ UADOWEBDSRY WRQH
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XQLW
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1856 +HDOWKHVVPHQW
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1856 )XQGDPHRUWDBNVQJ

1856 3 )XQGDPHQXDD&Q 1 QLFDEOWLFXP

1856 3DWKRSKDUPDFRORJ\

1856 6SLUIRXDGDRERRSD VVLRQOWKFDUH

<HDU

)DBBPHVWHU
1856 &RPPX@LOAR S XODMOLBRPKYLQJ

1856 3 &RPPX@LQAR S X O DMOGIKVE Q I QLFIDOW L

1856 $GYD@THEBKRSKDUPDFRORJ)\
1856 $G XD O YWKV LQJ

1856 3 $G X-OHD OMKVE QI QLFMOWLFXP
1856 *HUR Q W RIXRIMLRDIO

1856 3 *HUR QW RIXRMERDIMIAFDOW L F X P

6SUIEHIPHVWHU
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1856 3 )DPLO\ &HTH\GH RBEGIVEQ I QLUFMOW LF X P
1856 $G Y D QSFREHMEHND O WKV L Q J

1856 3 $GY D QAN O YKVEQ I QIUFMOW LF X P

<HDU

)D@@EPHVWHU
1856 +HDOWRPRWLRQ

1856 (WKIBRWOLR\RPPXQLERWURQQJ

1856 +HDOWKIFBEQRORWMBOW IRUPDWLFV
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XQLV

XQLW
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1856 +HDO®WKHVVPHQW

1856 3 +HDOWKHVVPHERWDWR U\

1856 )XQGDPHRAWDONQJ

1856 3 )XQGDPHQWXD®&Q I QLFDIOWLFXP
1856 3DWKRSKDUPDFRORJ\

1856 6SLU I RXDODRERRSD VVLRQOWIKFDUH
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XQLWYV
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XQLW



(/0 &1/ & RXWB\HT XHQFH
6SULQMDUW

<HDU
6SULBHPHVWHU
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1856 6SLULRXDGDRELARRSD VVLRQOWKF D UH
XQL
6XPPHBPHYVWHU
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1856 3 &RPPX@LARS X0 DMOGRIKYE Q Il QLUFIDOW
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1856 3 3V\FKLDWU+HR DGNMY/E Q I QLMW LF XF
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1856 )DPLO\ &HTHNCH BBVEIV EQ J
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6SULBEHPHVWHU
1856 +HDOWRPRWLRQ
1856 (WKIBROLR\RPPXQLERWURQQJ
1856 +HDOWKFEQRORWMBPPWIRUPDWLFV
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XQL'
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1856 $GYD@BTHBGKRSK\VLRORJ\
1856 +HDOWKV/HBD GHUVKLS
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6SULEHIPHVWHU

1856 3RSXOPMOGWEDJHD BOQWLIRRUGLQDW
1856 (SLGHP LRQEUID O WKRFDLLFH

1856 (YLGHQ F H3 BoIDRAGE YD QBRUHDG WXLLRHL Q J
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6FKRRCOR 6SHHK / DQIXDIH3 DMRBI\

$ G° MWRQ3RIAH

3HSSHBQLYHVUNHWYX GGHRYW WM& V. @ LIDFFWCLYRARAP K WKW D QB ID U G V
SHUVRROEXGIY HRISIU R | HV V LR 0 GHHZHARSLGRI L VW BRIV W H U
GHJSHRJBRYD FIR P S ODEW A BHO®RIUUMHRIEQ D W L G B O BRER OVRHE H

X QLY HUUYRRNMAHL RH U D G M Q W R O DPBNXW\5HS O LAKORDKARZX EVW D QW L D O
SURPRNXFFHVARRS O WWHDS KR WBWMN OGN FHYWBSSONMFDQW
DF D G MWPIER QEH O HSHDUQAR DIY@BHR Q VL GHUH G

$ O\OW X ZHK@WW D QWEBGPLVWWRRKEG K RREBHHFK /DRDWHKRORJ\
SURJDDH S HAWEHG R Q DWIVDIFRISW\R | H VV X R IRADSOY CH - BI © MH@GF H
DOLRS XUSRNUYOLGBHDGHUVKLS

JLOLBDGOLQHYV

7RDVVESURSHBEFHRMLGHMEL PERW L | LFAGMALRPWRIQE SOLFD QW V
DSSOLARWGRQWERR® VWIBBLHQESHHFK /D ®0WKRWRIUD P
PXVEWUHFHEWHGHD G O L QR BH S S H & & DQ@RHHD 6 MKHDIFEV L W H
$SSOLFDWE RIDNNKHHQO®D GPDRIBYD'\Q REWE UR F HY N 8 16 QXGSLRAK H
Y R O RADHS S O L ADHNF IHRVKWD G\D ©FC0 D/\S\DIFHD LOD EL O L W\

TUXWK | XFOEKSHS\VOLFDWLRQ

6 W X GBIQNS V LW KIEEWP L VW\R 6@ K RRR6CS H H F K/ D 0 WIKFSQRI\UYD P

F R QW DXCBIRABARU X W KRXNDHQBI R PIORAQLVR ROQHBHES O L FIDOMVR @ Y H U\
R 1D ORAHQ F R P § Q HRAUHP\DXAELVRHWYR-HRIWRI D G P L VD RVGEIR O WH JH
GLVFUHWDAREY W KGR VAMER D G P L VR/URRUP P H GG D WRHDIV@®\O

S R LAWK/ X GFHROVIBIN MV X6GX\FEL V P DAKVIDEOLORW | H R\D W EHDHS D L G
DQISFD G P HRE DWQ H G

& R KR U W3 ®&W U

TKEFKRREGEHHFK /DD WKFRWARI\E BPLRND FR KRG WWKIHRIO O

6 SULREXPPMWWL P HAQ¥BIG P L I/ QIGCEWME- R K R/UWX GGHURW WHKW\R X J K
WHKHH T XER K GV HDZAREH N X E O HELROU@' R F N %W HBUWGE OWWISIH K RRR O
6SHHFK /D0 WKFRUWRINLIDEP SR WRRGM UW WINFRBCK DD LQLFD O
K R XRIMEWF R P S O\HDAWWHLG/ | Bl B\WMMRJUW IPE®I W GNWHRH P R IQCQF K H GRAD H

JUDG XBoWEREKEIFAFRKRUR/JUDIPOMXRRP S OPR/W KIHH T XE R K IGRH V
VFKHBRUOHVWXEMN HRD A X UR WKW WL PWWRWHPW D G MVAH.UFP

IXLWHSRVLWYV

$GPLVWWRIEHK RRREECEHHFK /D )0 WKFRWRI\U B P XDW X Ma/H 8 RML W
KR QVG/AV X @FHOQMAPA KSH) R J UBDIPWGE R RD/UMRYD U H | XEXAWDEBIS SOLHG



W R Z IVB/BV X G\N R MPKLIRER Q MHY/AV X & BUPHA) L VIWBHOUCHVBKHBVH S D W
NHBW FFRROWS H F ISIH H BRW KHRXWR OROPBEEW | H UR B Q /L VML R Q
DSSURWHIGH K RRREBS HHFK /D QD WKRBRGK HY H T XD MKMW Q GRAD G
FDVH E\EPMRWW X ZHKEWR RWSH U P D ZH QW CURRISW R JB D H
DGPLQLVWU\D WERARTZED L Y H WANKHNL &/H BRVRWIHLWH G

$GPLVVRUIREY 1DWINMHEBKDNHUYV

*U D G D38 B LAKORABMNOLY @) K BGRIEQOQKP X\CGMPRQVWODBWKR ILFLHQF\
EWXEPLWOQRIMHROORZLQJ

" $QRIIL F MDUD QX IEWWKGHAJ S R M WHRGX Q L Y HAKR WV W UXVF W LR Q
SULPRW@WROOLVK

" 6FRRH RBRWRHWISHD SEDVEHG/ MHWRYQJODWKRUHLJIQ
/IDQJXDJH

" BFRRH RBRWRHW KW HU QW) ET\(HG X \EWV D NH QY WIZ®
\HDREPSSOLFDWLRQ

" $EDWERRIHRWKH76H[DRDNHOYWIZR DRBSSOLFDWLRQ

7KADVWBBLHQESHHFK /D)0 WHKRHFRI\U QGMBOMWERQWHUQDWLRQDO
V W X GUHHNY iDL YL V D

$GPLVRIBQHQHILFLDULHYV

(O L JLYHOWHHDUB®R EH Q H | L Z KRUHIBAY P L VWK IR XFOGBMREHH J XOGEPWL V V L R Q
SR O LEKWK/R DO &RQ WIGHW RRHQ) W L2l L BUOS2L @V R M L FRHW K H
5HJLVTIAKUIBKR KGR QM D DR V VWROSH EDWIERNR S S O L BDIRW R Y
DQISGYLVLQJ

30 HBR & WG RRYQ W 21l L DURIDG G LV HB Q B O$E IQGIH QUW U PDW LR Q
+

+R2WRS SO\

6FKRREB HHFK /D 8D WKRWRID B B O L\FKORIRRG WKHOHB/P L VV LR Q
UHTXLUBRHBOW/IDP S SO L FKW LR QPXHPT X L U HRADHIPW VIVQ RMX G H

&RPSOXQBIKED GZBWUHS %BELWIKRYHWISARO RWVLIKHU
JRVW X ZHKRWM P GHD G RDMRURR PP X QL BB WH @RHV

'LVR UG H U \D GS-HMHUEKLH GFFR-PS O R W H R RILRMXHIEG D MRORWQWQHDY
&RPPXQLFIDWMRINGHEHYXLUHG

$GPLVSURG HD\QEES'S O L 5B W WRMEK\E MHRG/P L Q L \XVS (G W/ IHWH
3URV S WRYWLAHEG\O VR W H EEFHY RYD® O VKR K 8 Q WWKKDEM 6
$GPLVYHEQRWHHR \FWU DBEGWLERQWIWR@PBHBGULQHYV
*5( VFRIUHRIH T XEXPADCE L QFOXGH G

OHHWWE PG L P MFT X4 RH GRWWRMW D U D Q @/RHLH WIRR@D \V WRH U
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6FLHRBEHHFK /D @DXDKROHRIES B J U DSPR Q G L WILGRRQ VG RRR W
JXDUDQOWBKWGPLVYLEBUDQWHG

, D G G LW/ i@ P S OIS\SHOG. FRIIVWFLVEIQID Q VRDG®WY ERRXRBRXWVHZRUN
VKREBQ@FOXGWMKRSH RIDBBOLFDWLRQ

7KBSSOLRAMRMOIFRKGRRICE HHF K /D D WKFRWRIDDERTXLUHV

7 K U@ HWRAWHHUFR P P H EGITH/RLSEDE. @ L IVEKXEUD F N J UDROSIR&/HQW LD O
IRUXFFIMOWS HH F K O DIW X R DRV WAMRUQHIFR P P BMQKEWAE G H Q W V

K D YAHZARRW KAHK @ HMRAUHHUFR P P H FR B W QIR\QVFOSG HP L F
SURIHVVRUVRIMDREW S XEBWRH @FW BERPPXP L VB WHROGV
GLVRURBUWEHHFK ODmWX RN BV X € B Q &R WIDH \GRY H U V

UHFRP P H QG RBIIDRES P/IRA H \L\DR/ WMMURMWK YBHRI 1S YD U W P H GFW DSLWR J U D P
LERPPXQLNBWHRAEYVR EG HDW KKD YOHR WW D NV

IRXQ G DRFRORUNWKS QR | HV VR U VI U RAFWIDKE @/HRRIXFPDHEA

XVH® S S O LFXNQ\D W&HE WDQIF D G WML A U MVXPIDW X E BLOMD

O H WRAWHHUFR P P H Q G RSVUIRR B VIV H RFOUDIEBEIBH. \DAXIRGH CDXB H

DFD G MPIER P P H QRSO FOQWPYSDIFKE SSOLFDWLRQ

$OWH IH UK QFBY®IRQHE VVX R B D WLKRRRDV/EN RV X GHNLEDMG/
DELORWKHM ODEWH R POVGHHFK ODMWXRDHEVBEMWWX GHQW V
SRW HR®R P SO BWLIRR R OVMHG X DRHIDP

$ VW D WRIFRXQR/W 1D QREY S\D IFRWK\F FLHW ¥ HHRNSS HHFK ODQJXDJH
SDW K F6GIBIU\R FESMD R Z

$VSDR DK R O IDVGWPLLK/ 8 URGHWNDXEMEW DW RPEOIW WAHMWAY LEL Q J
\R X3JX U SIRYXU VREQUHP IHHFK ODMWXBIPRRYR ZLOG G

Y D OMMIGIH K RRREGB HH FK /D ®0 WKFSURIH D QWRASSHUGLQH
8QLYH UWR YW D W HPMIORW & B B MVUW RIQ\F O XBXIQ L W K
EDFNJURX\QGW B OWQRFF R P S O L DR PR/ XAWUH U DIFFML D QVBL H V
O H D G HULRVGKHKRBDN R JDX Q L T)XQHE L Y LIGXTONE & WRIXAD S D IFRLW \

VX FFIHV® Q ORDWWSURJUPBHHFK OPMWXRIR J\

'LVWDGKIFDWLRQ

7KAFKRRREGB HHFK /D )0 WHKFRWRI\UB A O L XN UGLEY WHDGXER-DS/DLCR Q

F R X UDAMAD R D QWBW X GFHRE\S @ W XIE O HELREXD@YS S U RYFLGO LW L H V
O R FADRDK F6RV X GRHIDOV\E IKIH WK FK R ROWHR Y D@I®IG X L U HRARHQQOR BFHH V V
D UPHH WOWD H F K QURKDTRXIL U HRPWHIKIFAKVRRRESS H H F K / D B0 WK RSARI\D D A
GHW D YOS X G D QG EFRRENDG F MBD SSURBHE FK ODMWXERIR J\
FOLQUFBAQURT XWERR B S GHWMHHT X E O HELRHDRM X W QA GQRIGL Q
6SHHFK /D QD WHKRRKMW M X H QW D G HPULRJ VBl FE \R MRKELD/W D O R J
7KHD UMK UHA XR QMHEVSH UL BREBKAR Q G XCPMIBHES SH &G DQIED VDV
&DP S KW D/ERH LOP O L&EDP S X V

3HS S HWBDLMMHEOYPYX V
7KADVWBBLHRQESHHFK /D )1 WKRHDR 1V WHDGHERHSW RR 3D ®



FR X DG O L RIQDH@MRO L HISHIQ Ll I DBVLEHEE MO L Q IRAFADRK H

VW X GHKQAMIHO W R U H AT X R Q MHBVS H U L B R IEBIKFHR Q G XPMIBIMES SHUG L QH
& D O D RID\PIS\R W IV PHD LOQD O L&AXP S X K B F D G HPUWLREJ VBl F VR MRKQL V

FDW DR RBWNSHD D F HPHIBK K FRRES HH F K /D D WK RRER/M\VEH UL HQ F H
ZLWWIHKGHT XERKGWAXHQFH

ILPLWDWLRQV

$GPLVWBRQDGXDRHYBP RIQERW K\HH U@ G L F.IYWKBHEF H S O B\ AHH U
$GPLVVILEGM/E KG H I HURDSE URRG\H DAXWRL O LREQLIRWLRQV

V LJQLIX BB QIWPRH/GHIGDVOS MAX GRHEDWNAVT XV WAL KQRIMH_LOBHHY
UHDFWLYDWHG

7UD QW HWD G X&®WGELW

7RW U D G R KW KDMS S O PKDRYIDMOZ U L VW\N F WA/ K RRRECBHHFK /DQJXD JH
3DWKRORQ\Q G L F\D MHR @ UWIBF S O ZE U WU D QBIIRUW DG PLV VLR Q

S U R FCHOXGX E RLKRML F MDUD Q VI D Q FWHIBY QWX VI RIVGOID V \R 18 B L HQE H
6SHHFK /DRDWKRHINHR J DYRWDF R K R U \8 U/RN \TOQEEY @V X GAHIDNAHY

W K/HD FFHR X LWVOHAKU L P HV W H U

3OHDRWAK I8 QLY HUNLMUANHIN JWRRGIDGPLVSYOR® IRQE V
WKLUG BORML VS/MIDWQ MY BW § B FKK D QG RVRLVP S DF MVH
GHBIMH T XLRH QWY U\ODQG & D/ DRXUKKLRDU LR DWKSHR QUD P



) LQDCHDO QRP DARQ

7X LWL @@ H\R YRIQDS R U R MRRGHR MRDRON G X F DWW @ BHFWIHIS HU G L Q H
8QLYHUDI W\ YLDONGH S H QG WQUAHEN IGRDSH U VW & Q B BRX E DUFG V
JLIVWRPO X PQIGX S S RIWW HBDEB® X Q G DDV HR@WQ FRPRPQGRZPHQW V
S UR YELRGRIE H U D IVQADCSIL BMD@R/D EG/ W X € K QHWY

& X DK DU JH V

7 KHR O O RIZKLIE U R W KOHF D G MHPIEEH J L QXN W 3HSSHBQLYQHUV LW\
U H V HW KH WKERG M FZMYVDHUY VQW L B H | RAUKEK DHUY ULHD F X B WWHGW X G H Q W
‘X HWIRF R Q FERIGQFG L WMMR[G ¥ FMKFDRDHE/L © Q F U HOXWWR B B G MHPL B V

6SHHFK /D G DXDKRBIBRIU D P
IXLWSRXQLW

0D V W HQHYRKQ V H V

&R P P X Q L FIDWRIUYERHXUQ/G D MRORUMDHOD H Y
YHHV

3URJUIDHSHWULPHVWHU

2 W K&KDUJBIRBIXQGDEOH
$SSOLFARWGR QVIHLR Q

(QURO @RIOW RDH/SIRRYR WUHIXQGDEOH
6FUHHQHRW

/DWHHILVWHHID WLRQ

- LWKGUDH DO

7UD QV FSHREMFERG \

5HW X B K HFEKDHV

7ZR S D\PREQW. RQ ¥ KDHIS HWH U P

7KUHH SRS WDRKD ¥ KDHS HWUH U P

&RWR $ WWMEDCHH

7KARRWWW HQE&3QBH R Y D®BH)GCL BKIHHQV W L PDMHR RIS HFLILHG
SURJWDBM\SE SH V& IBQHL ¥ D VRIQQ RU FRDHIVQ F X B\PIR&XNO O WLPH

VW X GKIROAMW. B G L YRIGDHIO \Y D B D VRIQY K/AV X GFHKQRARIK-R X VE & D O

SOBQRJIB D XGRXDINOW RDQBVGR H WY F H O Q. DMHHPR/X V

7KH@ NP EB UM & HED O F X D QIAZLDQUGLL @D MA DB W L B B @ HGD O

F K DHANR DV W X GHKQWVQ F X B WHGBW X GRERRNOGX S S QIUHWQ VSR QW D W L R C
S H U VR [SHODVUEHRK DHIE R KKV X 6 A DR QW X 8 B 'Q WF HDUHH XX F N

| RW K i WHRRQ/OD @ [ F FRIVLWGH V X QFANHESD. VL F KAV X G A D RIXIQWH U

IL QD AKDEH G S LR@O O R B DOW



7KHH 7ZR
JULPHV 7ULPHV
ORQW ORQW

+ &R\RWWWHQGDQ F RBORL\-MDE U
6 SHHFK /D Q@ DXDK REFFEHO HUHDTVKH® F

2QHULPH"
ORQWK

IXLWLRQ

IXPERBUHGRXWYV

SURJUWDHW SHWULPHVWHU
:HOOMHHVVSHWMULPHVWHU

TRWDB RWRVWYV
)RRBAICRXVHQWLPDWHSHMULPHVWH!L
TRW,DGHMENRVWY SHWULPHVWHU

7R WORORBWWHQGDQFH

, QR U GHHRIV RMWYOR DHHGVH G X FIWRMRG) H G HU DGV RW G L V E X U V Bl @H G1\WER BH
ZKLEEXUUHQWRM G HUDGFRD\E B G GWME KHR R W W H Q BW\Y R BAKQR\
W DRIXIMWK FO\RD Q V

7KHH 7ZR
JULPHV\ 7ULPHYV
ORQW  ORQW

+ &R\RWMWWHQGD Q F RBML\HMDE Y
6SHHFK /D GDXDKREONRDIQ GEUBHQFH

2QHULPH
ORQWEK

7XLWLRQ
1XPERRKBUHEGRYW YV

3URJUIDW SHWULPHVWHU

- HOOIQHHVVSHWULPHVWHU

7RWD B FAR VWV

YRRIBQIGRXVLQJ SHMULPHVWHU

7RW,DGHER VWY SHWULPHVWHU

7R WORDRBWWHQGDQFH

, QR U GMRIV RWYOHR DHQHOVH G X FNRMIGI H G HUIDG/VRW G L V E X U V Bl @H GI\WER BH)
ZKLEEXUUHQWRM GHUDGFRDD\E B G GWME KR RW W W H Q B DWW K BAKRV
W DRIXWK FO\RD Q V

+ &RWWBWWHQGDQFH23RM /WAL )X O @ PH 3DUW WLF
6SHHFK /D @DYDKRIOR J\ 2QHULPHVV 7ZRIULPHVW
7XLWLRQ

IXPERBUHGRXWYV
SURJUWDHW SHWULPHVWHU
:HOOMHHVVSHWMULPHVWHU



7RWD B F&R VWV

JRREBBQIGRXVLQJ SHMULPHVWHU

7RW,DGHER VWY SHWULPHVWHU

7R WORORBWWHQGDQFH

, QR U ORIV RWYOHR DHQHOVH G X FINRMIGI H G HUIDG/VRW G L V E X U V Bl @H GIWER B
ZKLEEXUUHQWRM GHUDGFRDI\E B G GWE KR RW W W H Q B O\ K BAKRV
W DRIXIWK FO\RD Q V

%LOOLQJ

7K R Q O\L\W M G A DRVKHYWAB WARRHIL F IVDVOX GEHLAXB B F F RZGB/EX S G DAL W&
HY HAK DHR B U HSSR.WW WA &/HV X G A DRVKIQEWP R YGWEL E® YDL EDEOH
YLHZWEM X G FBDREKQOW & H R 0NKH DHOAE. O € | OVHIFMDHIY UH G L W V

D P R X@XVB/Q\GS H FG& XIBD WRH/D FoRV X G V S R QRMLEHYMVE M WIX G H Q W
D F F RRRQOWRIGHR WU BDHF F REX(OND @ F HYIG PD N VQKIES SURSULD W H

D U U D Q J HPE-DQ WHDQEBLVBIR KU H F HE WAHKEMY X GBI © RX2QI WREHW IGHKGID W H

L FRPSOLIZDQES )DP LG\XF DSVLIROIE L YDFPW W X ZHKEW WKR

J U DSV RGWK\E D G IV IE FIMARVK WM WX G A DRIXQD W U PRWIR G QRKEHD U R Q W
W K 5 D GAMOHE L @/FRD NCHR Q 0% D\HP PQUWB/R FE\FRP SO MK ME S RF H V V

O L R @V K/MV X &:HIDWHIDHFW R X Q W

SD\PHERMOLFLHYV

7KNMW X GY B WS R QR BM® MP REVOR X W V WDIGEIR@IB RV X GBIFFRK Q W

$ OV X L WH_HRY@WBER FORQEGR DRKA@HUNZ K HDGB S O L B DIEXIENW K HUG/DY | VWAHKUH
DGG GURERGNHR Y HV \XLGRAW KMV X G ¥ Q WJIREDADKEDR/K R \RHIBHW K H

L Q VW DS\ P HREBEWY DR @IVPHKIR O O RZH. VB MRXQG ZHKQRNHVI LIV WARHIGHK H

G DBVWHH T XWHRH 8 SVDRH S H FAVK IDIBR Z HSAU WRRH J L V WL QF\U XESEURW

O L P WVRAA)GL WY IHRIPHD/QVB K H - O DWAHHD L V WHUHD R\ILL R/ QVIUQFSR QR IQU RD W L R Q
F O WAV L J QF UGRARP S OX I WIHID FFOLHDIDU B @ F H L QIEGE FIXVWRIB@IJ W L D O
SD\PH@WFR U G DWHRSID \ P FSR\U LG W F W IPF KIGVF W L R Q

7K R Q O\L\W M G A DRVKHDWB WARHIL F IVDVOX GEHLQXEB B F F RXLGB/BX SGDW H G

D X W R P DN IWFRD RG\DHR B U HSSRWWW R G/HV X G A DRV IQBWP R YXGXEAL @ B8
DYDL GDHEGIHWHEMN X 6 APRKQOW @ H R 0NKH DHOZA. O € | NHFHADHUY

F U H ®PVRYX G XVB/Q\GS H FG& KB WRH/D FBKV X GBIQMA V S R QRMIEHYMVEH L U

V W X G A BREQOVFRGHR W i F REKIAOND @ ¥ B QIR PD N VS SURSULD W H
D U U D Q J HRPEHDQ IWHAGRM H F H E WHKEM X G5 IF © RN WREHW IGHKGID W H

,FRPSOLZRQEHS )DP L(@\XF DSULLIRKIIODEU L YORPW W X ZHKEW WKR
J U DVQKAB D G WV EE FMARVK 1 WX G A DRIXQD W U PRWR @ QARRAHK 5 D GMK\H
D E L @/IRD NCHR Q O3 D\HP PQXWA/R E\FR P S O MAK M@ $ AF HVMR @V K H
V W X &:HIDWHIDHW R X Q W



JRUPRBD\PHQW

7KHQLY HD VO ®FR WSRO O RIRIUGRN D\ P H@VE G LWIR. R Q @QAIRQ@GR D Q V
W R Z DWWB X G A D REXIDADRIARK H FIRX/\EWE U DR @8 6ED Q18 6 G R O CDDQUG/
ZLSHD\P HQWW H U (Z SHIR B IBV@ MAYVR ® YKLADHDH. Q L WR Q QXWHEEH R X J K
: DY H DHMBR 6D ND3 D\ P H Q WMPRIDG R P H ¥ MSHD \ P HS)ON R/ WYX FHW

6 W X GIF ©RXQWWR UQ VW U R PMELIRQYPDERIRE WRH SO\PHDQO L QH
SD\PHEAWKRHFNE H D GHD F F H WWH/VIX GBIRFVRH R WR 0XYKH DHWE K H
SODND3D\PHQWQON

3D SHKH /MR E@P® GSHD\D WBHS SH B Q L ® HD PIEYAL\G F ONXKEHY X @ HQ W ]
QDAMHRER LY HU VLW \QX\WP\EFKIGK KIH PNDVE K6 U R SSSIP@H SSHUGLQH
2QH6WBBL GHGHFRBIPLYHUVLW)\

3HSSHBQLYHUVLW\
2ILFRBW X GRORX QW V

SDFLRRBDMWKZOD O LEK
+

% R RINGAGX S SPIDH K X U F KIDW I L Y H B R R W \DVQBEH FXDV B IS D U D W H

S D\ P HAGRNP D G3H. U HPRVIEHR R N VA/ORSIHHU VRHD@BRQ MK R EBEGI SRV LWH G
G L U H.FRQMRINV X GE @I F RXQBRVH YRH S S H B GLHBHR WWARKNE X @ H Q W ]
VW XGHBRXQW

$ IHALE ® VYV HMNMKDERK W XAKQPRE & K HNFRORR RVWW K U RS IKHD W H G
RFF XU WRHHWXAKGHZGE Q@ 6 F H VW KW BV X G1IEKQWE D HP HBRHWVDYGH/ L Q J
FHUWKXIQEHEFDWVWOVRMEKB PRQRUGRHAL WHUDQVIHU

, QN KLY HVQRMD RV X GOHLEDEW VWRHOQHDW KB L Y H LROLQWH D WRW X G H Q W
PXVR/UP ZQ WK GUKZRXOHK D G IDBLYARGRUR JOB P L Q L V @Y BEWX RSB Q W
6HUY 2 FHRHD L OWRRP S OWKAMMV K G 8§ D R 7 \DVE VDERD W REOH GDW LR Q
| RW X L DVQFRVD Ik K DHUV

3D\PHZSWLRQV

7TKHQLY HRNMLUWAY 5 DDPDHRGW LRQW X GHEDW K WIXUW W RREBOQER D U G
F KDHV

6LPSITHPHZSWLRQ
7 K H D O IRQWF KMV X GBIFAVRIKEXAHDX @ OV K HUG/DE | WHDHG G G IR 8 RVG< H
WHREHV V)ILR® B KBHEXL O 6 F (GOHRIY D BI0 \ P FAQKUDAD W H

,QV WD CORPMIHBW L RDR 3D\PRGWHH 3D\PASQWLR Q

, W R/ X @B FRVREKEIWRSA H Y L R XM @\H | DIX@DBR/HAV X G YA Q WRLADDH G

H O L JS. &R HWKRDWX G HOEVH U P WRDW & H DHAR W X L W RRBQER DU G
ZKHXB SO L BBIPO HDMWGHLG X RWIQRIQY D @ALADQ VW D O BMHWG WIVE H G
EHORZRJUDIRVV RBAX UNVKBRY/R RO Q\RZKMO O WAKUHRE R Q RBM



H O L JIREBDNP @B OW DR@ X H V W HR Q VHELLG L § O 6 PR G W/BGRWX G H Q W
$ F F R X2QI WWVH

J)LODBKBHKLEG® SSOLWREPE YV W DO\ P HOQRIDARIM F H E WAHKCH

8 QLY HBEWLKEXGID IVGEL O 6 F |G XOHXM\ W KSHD & WEID O DL@BPH. GX OF®& H

SULY R/ LRQRIW K1) VW DSID\P HRGBW ZR @& H Y RASHFODLQVWDOOPHQW
SD\PHEMWRPAOALQTXHQW

6 W X GHKQBWY RAR P SO VBB \P FSQRW LAFE KR D S HY LRXKM@ROOHFWLRQV
ZLEAHT XWRBGE & DHS U YRR W X H BIL V WOUQBRE LY D@NH. VW UD@ LR Q V

L Q VW DD\ P HREBW/K. BEZH @I T X HEWKWVRVIBV X @ R R QVGIW RK D RIE-D Q WHK G

R S W DRIQL W\ F QH RBVK/AV X G3H05/8 H bl @ DIRFEF RPOQBWY H F H E WHKCH

6 W X G IF © RVX2QI WREHW IOHDG/DR W IOHG G GHIRISLRIBK D QWWRWW.IQ VWD OOPHQW
SD\P HRGW ZR @ @ D @CH W\HO-DW/DR W OHE G GUIRE R G

7X L W U R @PQEER DRKGDHW H P D LI MGHIG X IRVDIQRIQD D MALMED@L Y LIGH/GR
W ZRRW K bl A KLDQOV W D @VERPSHD@® ¥ R WGR. QR O O RZALIQH G ORW K K DRIV
D UGXRI® B H | RAUKEHK G D ©/IHVRAGM AV X &:HIDWHIRHVO BFHR X Q W
QRQUH | X\GH3UDFEKEIHE L € 8D G GV K/AV X G A DR Q@SWHW H D OLOG XHL W K
W KHUSDNP H Q W

7ZR 3D\PRWLRBDWHYV
" )L UVQW W D G @FEGVE WUG/DR | WHDIG G GUIRIER G
" BHFRM&WDGRABOWRIRUVW L QY D\D GRQMHDGWH
7KHH 3D\P2SQW. RBDWHV
" )L UMQW W D G RFRGQVE WUS/DR | WHDHG G GUIRE R G
" BHFRM&WDGRABOWRIRUVW L QS DD GRQMHDGWH
" 7JKLUGVWDGRABOWRWPHFRQG L Q3/DN P BEQWMB QV\W

3HQD RWHBVQTHBQWQFHYV

7KBPRXQWRHD RKHYIPE® Y D L @ DA GBI WHEMN X G A DPREK@OW® H R X J K

- DY H DHQZA. O € | QHHRRADHUY U H ®LPVRX @ XVB/Q\GS H FG& KB WRHD F K
3DSHIUZOQ®E R QH WD L CMGX GBI V S R QRMIEHYMVE M WX G A DR Q W V
R Q O LR)HR WM. R B E B REXIO\D @ ¥ B QIR PD N LVQHDHS S U R B U UMV BHRPH Q W V
SD\PHAMRM HF HE WAHKEH S S H 8 & XQEHF © R WREHW IGHKGID WLHD D Q F H

F K DH/L O 6 F GOHRAD Q3 DEWED ODQFHYV

SBHHJLVWUDWLRQ

$QFRQWLQXX @K R BDF X U DHFEG RAXLGEVE H U P WERW H G HZ IL W W R XOW

D G G L VB DR B)H@WY GBH V L J G RGIDHEBA X GZHLQENRVE R WEMIDABH HY LR XV O\
EHH@ROOHRRZIRQDMIH T XWRH 8 SN Q\X W WHHSRNRRH JLVWQDWLRQ
W K HVQRIDAW X G H B WH EDBNLYORA V H T WERQWREDQW RV X 8 K R X0 G

IRUP ZQ WK GURY RALRGQ W RE OH. GIIRWYLXR. @/VQVR DILHFVWKZDLVD © F (G)OHL O \
ILQDRKPHIVQ RIMD I$G ZLWK G UHPAE@® S S OLVRIIBHF FRROWX GHQW V
ZKB UHUHD Q&R FOW WIOQTKME Q LY HU M I/ W RJHL WKRD Q WHEBR X U V H



UHJLVWRIDQW MRXE KR WH U H J R DWVKHEWH V X IR € B/YNB LYDIRO FADKLH
VW X 6 A DREXOVREDFGR X W V WKDBUE O\ KHHQFSMW KSHU H F HVGHLRQHIV W H U

SHIXQROLFLHV

8QLYHR S HW B\ HIMMNOW X 6 KRQHE USHD D RIME@B Q QRDBLH HI X Q G
SR O LKFIL | HHY W D ELOQL M K R SRIERIVRIQD L Y HUD/EWD B RRBLWRR QW

RS H U BI\\SLHQQMQER S LRIIDA U QR X ZHKRIWQYGYH F H WWEDLUAF R QWK IHQ X H
XVRIBQLYHWUMUWE K MAX L WH RR® LIRIGH W P IDQXEX® S H Q VWHR® P H
DVRUYROXQWWKEUDZDO

6 W X GIHQ@NEHAD W MWBROHHIGRVEX L RVUHRDBHSSHB QL YHEKNDRQRBOWH U V
FRXBMHULRQVZOPRIGGHLQVWUXFWLRQ

IXLWERIX QG

&R QV L G HRIDM MRRMBX L WH RXI W IHVQ\R MIQ RWY K/AMV X B/ SSH UG L Q H
2 Q H6 W RSV X GHDMHYBRALRER X REH W K GURRZIBIYLY H B K B\WWW H
W KQ R WLLFHHF HE 2 IQE! 6 WV SHHH F WGLDMRIS H W H U WIKBH. IQOP®R X Q W
DFFRUWBRRHKHENKORZ

*U D G XDWKHZHK@EW W K ®U\NBDHG G G IR & RSB VRRIK HI WHHRNV FKRR O
D UK E NWRASHH U F H Q MV BUPHE H G X OW RFEEQ D V @R ¥ L QAH\D IR LEH)
UHIX Q@HED PSR S RVWERQWLE H O RZH F GIRL W HAR Q W D MKHHG
$FDGHPDLOBHQGDU

TKURWMBHG G GUHIRERG PLQXV
TKURWKEZHERNW RNHULPHVWHU
"XKULYKRXZIWKNWVRNHHULPHVWHU

"XULYKH WHKHNWVRHILPHVWHU

$ITWW HHI WHHNWRNHILPHVWHU

2YHUSD\BHRXW GV

3D\ P HQ®/F HRAWV OHP R X @ XW/SID L Y H P D EW\H M HDRQMEH & XVUNRDHEHB \ R U

6 W X G V S R QRELFEFOXHD QW&/LHP SIDWP H @MY H U S DDPIRYEYFMAH SW H G

E\WBIDLYHPDEWWH | X QG\HHBQREW KAHH T IPWVKK/V X GZHOLMAN A KEH V W
SUR FHNMNAELL@XS H G X FUNRMIEDHP R XRAWKUHH | X Q G

6W X GBS BV RQIQ D QFLLG & KMH ISP HQ R WIHQ D @ALADBD/E S QLR G

\ R XFUK DHUX Q W IKGIV R M/ \WAHH UIPR XQ H KE G 8| W H U W/IKIpR RICRDE H | R U H

W KVID MESHD H DR/ @ WYBRRHW FRH6 W X G5 IF © RVXFQA/Q\H 6 WRADS/ VLV W D Q F H

6 HF X UQWHHB W X GFHFWR U G V

2XWVWEQGDR®WW X G HBRRGWI D XR® WEHUD RAELMLO) I WMRKQHV
8QLYHBEWLKAAN X @H G WH YKH.@ WK B RWPH J L V WRHEADIDQDNDER O € VOED MH
8QLY HQ RMEO LW HKND X GHIDGRW KO-DW MUG WWH QALY FRID QVFUL S W



$GGLWLRIQDIOHHGFRU W LZ L REBNVGIS/R UR/AV X GRIQ MMDUD Q X 6 WDV
8QLYHREOW)DIAIRGHPQ B QFQRBVWOK H DALNGILOOH G

8QOBVRKLEWDOWHEDYW X GHQYR @3HS SH VB/IXERQWDNVRXWVWDQGLQJ
EDORQWKWWX G FRPREQ®D G KWMNERUGVITHB B BWILFQVFUESWV2ZLOO
Z LW KK 8 WEBR DBU R XFDKWWRHIQHWD O DLGBMHH. GX 3G D G HWUPB Q ZE OIOS W V
H[F O R QXJ D GRMW KOHDW MR P W W H DEH@AHQG H J UHHY/@ WS GHLQWKY
ORMDQMOVRTXWHIRR BS QWG W H B IY\WMHZH L FRH) L Q D GBA\DLOY WD Q F H

EH I WY H F RIWQEAO XA\GLMQ VZALE 8B WO HPWE IGW LRWY B @DQYWSHDD O O

F R O O HFRWLUWRVIYY HROGAH | DIX@AD F R IOGIHDR W QIR §D/W W RFUKDIQ\G

O R F DWWLLRY( WHK\G DI QHVIY. DWIRH Y MHH HE RRB'D FF X UQ FERVWGD Q F H
ZLW(IE 3

& R O (RHJHHD G WIKH QUFIHG X)D\@ B QFVY VIOV RG AN V

SHSSHBQLYHRNLWAQ D MAVDLY/WHRDCRLRW Y & BAHKQUARM GIKI U D O
VWBWHYMQERLYHUVLWURIQUEGHRSEH WHIBIDLY HEN OWW K B W

VW X GKHDQAWSH) L PDRIY S R Q MRUEEH. KDVWNAKPHR R WV K H L U
HGXFDMIZRXQSVRYEBHEPLYHPOVDDWWKHPVRAKHE

F R P E LA HMKW HWRKCRID DRNFHAMIQHH DG YIIND O F XEDWWIHIGH BD© X O D
RWKRROYWWHQGDQFH

$ 0l Q D MAL\OLY/ SMUIRQYRMBRA IS RRR6CE HH F K/ D 0 WIKFRO\RIGWQ W V
DGPLQLEW GRBRHRAU G WDIVRBEHR O (RHHFIHD O MLKHRIAFHR)LQDQFLDO
$VVLVWDQFH

3HSSH®BQLYHD YD WEYD @FV\OLO/R\IY EEARNH U LIILLGIE@H HD®

R B H WDLQER BRWD O D ZGX. O 6 U LR QERWRLLYD FIR ORW [RRIQ D O
HW KRQULIFUIHO LDORE G LV D FROWWBRD L WHDUM L F H

) H G HU@SE L YOCRMAQNAY D L OFDEEROHARHHHD 6 RLKH DUFBIG X IVW &ZHK@RW V
TXDQLRWUGWHRXDORD)HGHUDBRW YW X DHIIWR V S N FWK IGRHKY WV

V X E R\LKM H5tE S O L ARWH.RHBIVDYOGH Q%Y 6$ 6 W X GHQEW R V S N FWKIGHD W V
VHOHRWHGL | LF B VR R © OHGMRF X P 6 QWWPHIGE HU V R G IROR | H\GW

$ 1 WW HHQ D (ALEIDE R P S OHWKHDHIZW R V S N FWK IGHHB MD\E O/ IRL H Z

W K H.LQUD QAXD:OD Y H 12HWMH WK DO D RF R §W F QIRDHPS SOL FADE OH
ORDQFFH DVH\GEHRP L VRRUGB 1 P X VEWFR P S O $i QMG HYBN V

SURV S N FWXIGHKRW 0 Q@ WIRY H RH WMRK HWIK HRWR /LVIWRKYSGDWH G

L QI RUPDMIDEY WV
& R O CRHIHHD @ W IKH QUFIHG X ®WVHGGDQWW V I B F KR HWBRBR BRUVAVR O L F\

3HSSHIBQLYHUWHWXE UHGHIUDIX O DAWERQ\R Q \H IDQG
WIRV W D\ESOH RYKM FQ GRIPH® W XA0\@ U V 1 DFFDAGRHEALFEJ UBH\BVR U
V W X GHHIFW Y IY Q Q (RLDLY SWOU/PMIRD GHOIDADS I L Y H VASL3B/RD L F\
H Q V XNUKEDADY X ZHK@RMA WV HBIQYLEY H IV WLV H YIDQ\GH IRGH U Q D @ALAD O
SURJWIRZBHGBRRA SO HWER RICFRH) L Q D GBRL\DLYY W IDEF G LRRPPS O L D Q F H



Z L \WKG S 3S R OILRA D MRV X G MQ\GRDQUAM/NWVUHH T X L U R RVHEE\BS\R O L F \
R X W GELHIONRERHH O L W BB FIH L @ B OALEXE V WLERRB$I®S R OV KR K6 G
DG G UMWRVRHL FRH) L Q D ALY WR B$IV W D Q ERQBIWNRROORZLQJ

" *3$ 6 W D Q GIDIIGX/IXHEPEKQRIB\L Q DFCLIQY. PROPP X O D W L*BH
3D BV D Q 8 VX GPHKQRID\VL Q IV DS 19 U FFHRP\S O H DRVBIQ @V W H R S WK \G
SHWHPHYWHEK GE& H HY DDW BEW RREHD MKH U P

*3%$ 6 WD Q G/IXKUMSV D QLG2D ¥ B O L MHDDAWRYSHH R J D 6 VW H U WEKHIG

VW X GFHXPXD DWDRSRHLODWH U B3 H* U D G X/DAXHEPHEKQRIMAWCH. Q L P X P
*3PUHTXEWKEUBJIUDP

3D FaW D Q G/IXUMGN D QLGDD X G Q W P W D VRUEYBHR J WHKRIIWO F XD HSHD/ I
ZKLPYWXGHARW\PRBRZBURJBRPSOHVGLR Q& L®BKP ERDUQ L W V

FRP S OE\W KD P ERDUQ IDMAMW H P 1S DVGIEDWKHEPEKQMNKE F H VRVR R © ORIW H
FUH G S WU RRMDBID MAKBI W W RS D P SVOMX ZHKEWWNV HPGIBXW L Q J

W K HLWB P H R YW\BWD V X Q IRB\R UWWHRH W W D Q6 D U G @30HDVH
QRWHKRO O RZH DI WDGN.\Y B R S IIVARER P S O H Y \BRG H

6 W X GRDQUAR/P S @KW B \6W U FRHOQIWY W H R S IM@ B0 XA\GLIQ Q ILHAUV
LDSSOLEBDWEH EHOIRH[DPSOHV

SUHGRXWWWHPSWOLQLPEPUQHRX RO HHW FH

" &ODVZLMNED BB\Wo &' DQSUFUHBIRRQVLERDEEBHFAPSOHWHG
&OD\ZUMNED BHV & QRUHGLUWFRP D@MEWH ) JUDGH
ZLWKKHQGEMWRQVLBHRPSOHANHGHE D O F X.OW NMMW®/ HP SWH G
XQLWV

" & RX UMIDBWG F R P SYDH WIHREWD V VREEL W K G ERAQRZ D WG/ HP SWH G
XQLWV
, QN K HVQREDWY X G H © M& M H P L VNRHRSOIDUM Y LRV BR & IRVGQHD \

W K HU/HAS HLDDNS SWO R Z IVHEGR P S OXQERG @ NE V H TXIS@OW Q& W
2 Q N K HUWHASRIDS\D V¥ R % B D IE HF R Y HYUVHLGHG H U Q D OALIEDO

VHFRUXEVHUXISEW DFDLRVREZ BV MR Y HUOHEHG HUD O
| L Q D @ALOD®G V

7U D Q X (HIW & & R X QWR-ZAR R W KON W H B SFARHPG OXHMMRRODAY H
EHIDGFHEWHE® LY HIRAMI\BHHGLW

OD[LP XA PMHUD P& D Q GIIXUMGN D QLEIIDDERX D Q W P W D WRLEYBHR J W M V

G HW H WKLHOMR/AMK G A R RS O MMDHRDJG 1S JIRF B D\ Rl I D V RROYDHEWDIHO O

W L PUHD FEHD VRIG@ R W & IDAMW HB Q\& BB @ U RTDKCRDG L P X\FL PUHD P M

F D O F XEDP YWOMBL B/GRHDQ W \Q R/ P BB DXWEIRR BS OB G ISPIRFI BD P
SH U FH@WPDICALF D O F XOOVIXVQ ES&W H D AW H ISP\ DWW D G X D W H



VW X GPHKQRIR\P S @ KB®IH W HA X L U B PW R MOH U FRAVQKRAHD [ L P XVAL PUHD P H
G H V F U KYEBHE D G ¥ P MFD QREH D V XL IDHAGW H R S IWH\G

ORQLWRBBEQNDQGDUGYV

7KBRAILAHLQD GALOLY WIDEE@ILNVIIR 8D FIHQAD [LP XXEPHUDPH
6 WD Q GRUWM\G X I/ W EDHNHMIGH D FIKRA/YS U IDQIGX P PW H B &/ X GHKCRWV V
| D WIRH W3V W D QBIDEJER R W LY ILHPPAR MY K IR S IRFWVK BELHBOLJLELOL W\

- DUQBRDWXV

6 W X GHKCQRI WARH H6W3l R W K HUWV MPH F O X\GW. R GZHK@VD \DHD U HIDIEH H G H G

W K PD L P XORX P ERHXUQ IDWWW HR BDHIE U RDGRHD® RB ® U Q& \Y DI\R ¥ V

R QWM H D ©05UH S H PAWRHHGS W/3V W D Q B\IMKGORSW KROORZHRP QUROOPHQW
6 W X GHKQRE WARH HW3UH T XL UWRRQ W R HBIPE & O DR BIGQ D MALLD O
VXVSHQW¥ERQ

)LQDQFIL®XV SHQMIER Q

6 W X GRIGS\W Y UHR/O L IWR B FH L @ B @RLDLY IVQERIFRIGH G VD D\Y B
8QLYHWZVBW\DQ F HRIGMX H P H \XQ DB/ X & X DRMH VIVS 5 BIDROH/

VXV SHDYIBRQD R BIGQ D @MAED @ E DAWLRGHHIMON/IRL B W KLIUGHD @ALD O
HOLJLEKE MMV L OB EX QG W KB WHO O RZRGURWDIORZ B [SH Q Q16
GRHOQRXMMKARXNUZRHMNRHIPEEBOHDRMW KDKANVRQ PD NWHNV X GHQ W V
HO L JIREOW R UREQ FHH L Q VIAEDWUMGN URD FW L Y H

6$3PFSSHIXQGHOLQHV

JIVSHFLG X P VAMDDXIWWRM X @/ERES\U D R B%6 D DU H VRAIM\Y OMXRHS %3

VWD Q GDWIG/M\S SBD B IV X E P L BSMHF G QL\FW U KREWKLERPQ W6 BODSIS H D O
ZLEEHPDLWR FW X G HDPS GRINS H FILDE X P VIVQEF QEMMLHRON. P WMWWRH G
GHIRDKQ PP H GILDAYABH P EHQMKX B H G LFR®G RMLRY X G K @ $\3
DSSHARDG G DIPER F X PMIQWS H FILDEG X P VIWIRD M IFKIR B/HK R V H

FLUF X P VRADDRKIHQWERG O RW K/AV X BB WR Q \6 W/3DDWKHH W DO XDW LR Q
7KMWXGHOER W LYILHBPORM IGH F LWBS S URG HQL Q D @AKIDQJLELOLW\
6$3D S S HPDXQRM X E P LENWHINY DOMHDGVOWR @ HL FRH) L Q D 3RMOLYY W Q Q F H

P X V\@ F OXIGIHIS HRO P Q\GX S S RG A XQRIH Q,\@ B R/R. 85@ B\SHS HROMDK/R V H
PLVVRGB TERWXP H QW QEBRIQY LHZH G

J)LODQSL®@REDWLRQ

6 W X GHQRADW/EX F F H VIV$:$ © §8® B G3-D D R 8@ R E IVW/IDRARVGRIQ W V
SUR E DWHHRIQWRB FH L @ B QALERDQ\HH P H VW EMHED L O R EX Q G W \

D | WZHK WL RVKR/IIV X @ M P H'W/3R W KUHH TX LUR RHQ W HIVG ISPIDFROSUEY H G
$FDGHPAFLVLQJ 2QEHWRISD® E D WRIR Q D @®AEX O S RQIDWDIG/

V H S DIWRIHD G REELA F L SR MLUIRBHWVE BUY HUFKR/ODUVKLSV



$ O&OR O (RHIHHD G WIKH QW M G RRW G X F W

(OLJL EROLQD\@F\OLYSWIRYAKERED L Y HU M 1/ W X 1S PHWEIDOHIFDQ

V W X GSHWWVIR @ @XPFSY W L | HEQW X EBKIBWHP R Q \EW K D MOHR B Q \ZILWWKH Q W
H VW D ESOQIYKHHIGY/LLG\H D QEIRHYLIRISHHW V RROPEX 'R WW QIGD KRS X G H Q W
FRQCPRFGP DR U W KWQ Y W L \I X IV USBNQDEZHCQRAQ/] D.IHD OBB Q@ D VW L H V
GHILBDW® D QG G HUIFD \ R U IBIQID D @R\OLYIWEP ® GH. B WHHEK DHIV

D UHR /U P D IOQNID LVQR/AP

JHGHEWRGRQQV

7RE HF R Q V L CRHH @ BOURDDBQWV X GPEKQINK\E D). WHBHE S O L AR WH.RHBWVDXOG H Q W
$LO$)6$ WR IBID L \BWE WSV U WR(KEQXWWD WK RSQ 6 $SF DEHFRPSOHWH G
RQORWHVD JRY

7RD S SI@ YL Q D MRL\DLO/\W/DWQFFMIHKG HIWRDY B U Q\IREZQ VD @ M/ERHDS 6

FLW RJBB® U P D RHI\QVBHIHADM & O @RWIHD IR U PEMEHREE & LVLWLQJ
KWWSV  VWXGHQWDLG JRY XQGHUVRWSES DQG HODIJLELOLW\ L
V W X @OHIQHRAD L JIIRALD @ HVUADYOB HBWKI K D G ® Bl WO

)L Q D QIFLNESG O L FADXWVAWR B &/ P LENWWHVGX WY X GEREDN \R H D K I DD
SURV S N PWIGHMD W 8 LOS\RDS O L FIRNGLARLQ/W\R FB@ L Y H YIVQ IVACFLL® O

lURIMH G HHURDDZEKWR EBFR QVLOW X 8§ S0 HWER B W\DBID \D FOX \QEERVY
SULPDHYRXUFHYV

(QB OO PRHH@WIRHQWYV

$ VW X GHQWRIOWONP MY W RQ V L B KINERF® U GL@QD @AIEKBIQUROOPHQW
VW IR YWWHIROH/RVUORZV

)X OO WW PMQUWR OLADRXHOQSWI H U P
+DO I W WHDHMVQWR OLADRXHOQSIKW H U P

2WKHWD D QFLA®ROLFLHV

7L W O)H G HRLZQX. SDW R ZIWXGWRR® ERQIB\GY R FIHH\KDEIE RO O

V W X G,V R X GBI DWW K R ULL\FIRW SR G HD, ®$X W K R U ) RWIL\R Q H
,9)H G H$.LIZQ /& BIQY BW R Z R W® O R HIEXE B WK BB Q

GHSDUW P HHWD O- YOI QI® F L HHWK AL W @$HX W K R U L RV R Q
ORFDW B &H XOWBWAHQ D Q/FHHD QREE H U P L VY IL @ B WMHKIDQMH HO\R W

FRY HEAB GIGH G HRUBDWK H WDZAAWE XEDW KGHKGID AWM W DVFRKKHBBW H JID U G O H V V
R Z K H WRGIRWVK H BFU HIG RWH G HDULDEO HYRS/D EGN IGHKGID ?MHD B F U X H

I L Q DRKBHIVX HG D WEBEHR X Q@ D Y H XFOVGMRIHQ D QVFHHAD IQREGEHK D WV
'XHOLQN
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,IDVW X & B QADRNBI H G MUADXOG R @@D VI H R P L \QRRWR D S O L RKIRMDICR Q
HQ W WFIRX N 1B QEEQR W KIHT X H V QDHBAERG X P H (P EPWARRRES O HW H G
E H I RAUKGHH J L V V& D BWB HR)GEOLSSIO L E B VD 8 BIXRXAWREW | H UAXUIQN L R Q
SD\PHRQWERD S O L ADAVIXR-OMZBIBIORSU R FH D\DLSBIO L FEREB Q
PDG&HOOGY DDHENW X @HROW/EQ D GALLEDIQ FIHY H V S R QRAENLMDK H V H
DU UD QJ I8 WEXGHERIREH U P LWEW HE\ P FKBQNWIBS H Q GO.RBIQE 8

DV VHD PSS O LIEDP®KFBHE H J D U ® OLHY/DY DALENVOWRIW X GY Q W

X OW L RIHW IS @ QRALIE\® HROVWP & DHIVQ F X $ B AU GWEMIU X § KR RO © H
DU UD QJH B RRHWRIDWY X D HP HREWE & DHUV

JHGHUWMIHWDQV

7KRYKR XD ORIMH G H EDYBIEED E R U PRD HRVF K RIRKQ RWKIHKG HU D O
'LUHRWRU R J YD B G XDWXHPHDER Y XRVEZ R H D DK D G MHPILED
YHGHUDBRW XEVIBGMB MY & DIX Q G b ®/X GRHIQWWN Q U RIDICHEE@ W WL P H
L @ U G\HRIM O L JIWRB FH H G HORE® G KM L Q-XI0QJ QHERUURZHUYV
H Q U RODHIWKEX® O ZNLIGFQHE D E WIRR U IDROZP R XSUWR S R UMRLKRHLDJO

H Q UR O\OPBI\G XYW

7 K M/ R BVFIDRORQONR DX G WEIDW X G ¥ @ DWW B GG F HZS VB L Y LKEYHHEQ O \
DP R Q/JQK P ERHWH RAAVQ U R OVD IR Wi XA KORFOVE MHP D' B U HFR\DXD G V

PLQWVWRHILJL QBMYURQY E XNK/UHREXKIHK K B RWERH J L QROM Q BWKH UPW H U HV W
D F F UlDKH.WY WAV X G YA Q WRLGRCFHK® R1@ U RIADDBHGL JS. ERHD YR DV W

KDOI| \ERPN RPZHWIVISI P RQWSH L Q PIQSDW K I W IR QHRMK PID \

G H IS\ P HDQYED YAHL I W IF K BRANG GWAVE KSHU L Q E DSIID@MF $IL W DRD PH G
UHSD\EHQMQYR Q \B KWHUW X G H D WIRYH Q U ROIDICHERED @I WLPH

)HG HWIHIPW D G XB/\&6{ R D Q

JRVWX ZHKEWMV /G HUDGXDRIBBPRX A\

6 W X GIHQMR® G G L WX R GIIRW X L VQ QR Y H R8H P\DHDS SBD)HGHUD O
'L U HEWD G )8D8HR DRDS U L YIGXIF D W R B @ BHDG H U D BFE\D G X3DaGH

/RD ©LQWYOHR CHM G L V E XNR/BGIRBXIHK K B RVOEHH J L QRO Q BWH UPW HU HV W
D F F UDKHWY WAV X G YA Q WRLGRCFHKKE&ZR@OVR D B T XA W HIES. S\ RUYFIRK H

'"H S D UWRHEQX\W D BVQLAIG Q H LY O © OVIREVOXHZHK @/RVRVD DG Y HFW\HHG L W
0D QS U L YOHQHR HHO\R ZQ VE R W R U LDE G HH® W i D MABEIR P VEWM

FRR UG ZQ IMNHRIBQRED \Q RHYF HW KRV X G\W RMRFOD W W HQ G D Q FH

6 W X GHQENM\WE HWD G % D RIHE [RAD | WK O\ Z L QB O L JIIRAO H
*UDGXBD3HR D N BQ Pb L% H D X W LIDKAWO L P L\ B WDBBG XRDRURJUDP
HIIH F W X ON 6 W X GPHIFMR\Q W/IGRW 6 L Q D BAIEIQ ARIKUWKH U

LQIRUPRHFRHRINDOGRQ QV



+R2ZVRSSOR VL QD QFVDIOVWD Q F H
JRYUDO®HSWHBBEEBOLFDQWYV

BWHRRPSOMMIHH: )WHBSSOLFIRYHBEEWRGHGW)6$ 7KH
)$)6$LYD Y DL OBVE/OHE HOQ WK ) 6BR W H T X WRH @&/ H URPXHIDH. J LIERLLD L W\
| H G HOUFDDBOX\E PV i) 6 $Q ® DW KYHE U X DWRHFRQVLEWBHESHYGLQH
S U L RGJH.OVG @/LX@¥6 $P DV WE.HDRP S OBIMYME& U X DIRBR QVLGRUDWLR Q
IHG HDUBBQ CBVH WDLJXWRRP S ORXEH 6$$S S ORD)HG HAWVDXOG HQ W
$LG RY6S$,' DWWXGHQWDLG JRIYGKIIRECYWREH 8 QLGS LV

UH T XILRDHBWY X GIHDMOMAY K AR Q W U IVERRWPS GWRW)H6 $ , 1\ R X D DHD \
TXHVVDERMWSH R J B MMOES S O L FSIDM BR/@ 6 $D W

BWHSXEPUHWH®HULILEBRWKREPWY SULRGHWEQQQMVXGHQWYV
VHOHRWHGL | L¥BDRXRBMIG/E L VEIRFXP @ R MEVHE 8D L VIVGHRZEW X G HQ W
37R'R /L V BAO DHBH 6 O X GHIQRKNEI @ MHZATR'R / L V RII'WEHHF DXL ILFDWLRQ
L W HDRMX E MHRK\D Q RIF X P HF\QXVEWP LWRIDHERUM T XR UHIG X EV B 8 G
GLVFDUKEIHGE RAHDVGLOIDQ H I RUX E P L WAMLLQ 16 R AXLRDQ W V

JRBSULQDQXDBB\SOLFDQWYV

BWHS RPSOMKMIHH+ )WHBSSOLFIRYHBEEWRGHGW)6$ 7KH
)$)6$LYD Y DL OBVB/OME HQ WK M) 6BR W H T X WERH @&/ H URPXHIDH. J LIERLLD L W \
QHHG ERQVMG \DX VED@DDQADO L IBHQL®B QW ¢ HHWD@MGH U D O
O R DOQQY®! G H: UFDUBNV X &X E P K6 6 SQ ® DW KDFROV REWBRHRQVLEHUHG
3HS S H VS QREIH.DVG Q/LXY6 $P D V WHHDRP S OBIIWYIEE® X DIRWU
FRQVLGRUDGHIREQ OBVH WDLIJXWRRPSORXEH6$$SSORD

)H G HAUDXOGH GVR Y6 $,' DWW XGHQWDLG JRIYGKIREANOFHWREHVVLQJ
$Q 6%, LYHTXILRDHBW X GHIDMOMAN K AR Q W U IVERRAP S OWRH)-6 $ |, |

\R X D DHT X HV VD EREMH R J B MAKKS S O L FSOIDVIA DR/E D6 $D W

GWHSXEPUIHWXHWHULILBRWKRBOMAFMHPEIBSULRGHWE QQONM

VW X GHOWMRW HGL | LV B RXX.KREDION L VEIRFXP @ R MWAHE & L VIVIHIGH
VW X GHR) R/ V BAO DMRH H P B WX GHKQRAKNEI @ MHKAHR'WR /L VRIIWH Q
EHFDXHWWL | L E\V VIDRURIOE MHRKW Q RHF X P H\QEWP LWWREDHEERUMAH T XRU H G
UHTXHEVLE &G VFDINEHRGHWCLOHEHPEHRMXEPLWAMMLIQLFDWLRQ
GRFXPHQWYV

JRBXPPHUD\$SSOLFDQWYV

BWHSRPSOMKMIHH+ )WHKBSSOLFIRYHBEEDWRGHGW)6$ 7KH
)$)6SLD Y DL OBVR/OHE HQ W R HE) 6BR W H T XWERH @/ H URPXHIDH. J LIERLLD L W \
QHHG ERQVMG \DX VEEMDDQADO L IBHQL® QW ¢ HWD@MGH U D O
O R DIQY® G H: UFDUBNV X &X E PV BB) 6 $Q ® D W KDFW REWBRHFRQVLBHUHG
3HS S H VS QREH. DG Q/LXSY6 $P DV WEHDRP S OBIWYIEE® X DIRWU
FRQVLGRUHDGHIRERQ BVH WDLIJXWRRP S ORXEH6$$SSORD
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)H G HAUDXOGH GVR Y6 $,' DWW XGHQWDLG JRIYGKIREANOYHWREHVVLQJ
$Q 6%, LVYHTXILRDHBW X GHIDMOMAN K AR Q W U LYERRAP S OWR)6 $ |, |
\R X D DHT X H V VD ERGH R J B MAKOKS S O L FSODVIA BR/E D6 $D W

GWHSXEPIHWXHWHULILBRRWKRBOMAMHPEIBULRGCHWE QQONM

VW X GHOWMRW H GL | LV BRXEREDION L VEIRRFXP @ R MWAHE & L VIVIHIGH
VW X GHR) R/ V BAO DMRH H P B WX GHKQRAKNEI @ MHKAHR'WR /L VRIIWH Q
EHFDWXHWWL | L E\V VDRURIOE MHRKW Q RHF X P H\QEWP LWWREDHEERUVAH T XRU H G
UHTXHREVLE &G VFDINEHRGHCLOHEHPEHRMXEPLWAMMLIQLFDWLRQ
GRFXPHQWYV

JRGHWXUGMRGRQMQD QFYLDIOVWD QFH

BWHRRPSOMMIHH: )WHBSSOLFIRYHBEEWRGHGW)6$ 7KH
)$)6$LD Y DL OB/ HQ WK B G LRSM BVGLOILDQUH KWRR Q WW R H
FRQVLRQHHG BLBHBG EDNKGE O E GAYRON. P MWRHG H: URDLON
6BWXB®)G (2* ,I\RX D YRIR WWRHNG$,' 3,10 RIQVR

VWXGHQWDLG JRIYGKIDERUFP RYUPIHE$, '~ WEBRH W B IUHHYWRI XYW

ORHUHGHQWLDOV

BWHSXEPIHWXHWHULILBRWXREQWO\SULRGHWGEQQQM XGHQW YV
VHOHRWHGL | L¥BRX.RBMIONG L VEIREXP 6@ R MEHE 8 L VIVBIHKEI X @ HQ W
37R'R /L V BAO DH#/BHI 6 @ X GHIQRAKMD @ MHAHTR'R / L V R/I'WBHHF DKWL ILFDW LR Q
L W HDRMX E MHRK\D Q REF X P H\NQXVEP LWVREDIERUM T X R UH G X ELVE B G

G LV F DIUGLHRG H BVGLOIX@N R U X E P L WAMLIQ 16 R WX RKQ W V

,PSRUWDIRW P DWHBEW XGHQW V

)HG HJUDQGEN. VEXQWH O L | LG B WX RB)QM ¥ H UM G HYQS® RFHVVHG
$ VW X @HOR\RIHW SRONHXLD 6 G L VEIREQXP 6 QWBIW HR) QL OW R H
FRP SO HWHILF D WH RYEDA) F H QRO B &/KDBIGW D WG

6 W X GRYQWANE FYIHW L | LE R ALIREDY R R V V EXQ@RDND W KDFONV RE H U

$Q F K D QUIGL\Q D @®P\DLY/GWIMRFHH L | L E DEVX 8 @ DRADHGY H 1)HDW O B H

V X E DO T XY H H GI LG R WX REDGMEH L RGH. DVGFCOLYODHX W H O WY

FDQFH GRAELW ER Q R HIP G 19 WD D @RLDLY Y. DO BHE BHIY F F GXOHRAS D V W
G XEHD O D Q ALH)D @RL\DLYIWECHICARBIGQ F M @MEJHH V S R Q R VEMDOG. MQ W V
D Q GSPW MIRARGN KM R XWSDD & & DHIS U IVRRIIGHK G D M@RIU GAHRY R L G

| L Q DOKEDBHIV

1RQ Fd W L HWHKS H U P DQHNQLVBPEK QWX E FEIOWSIXR W R RRASH BHREDWG
E D RNW K W MU S L | L RIDAGMR X P YQB\PVLIN \8 BFR P S OZH\WWKESIA
&LWL]HQQU&PRBJUBWUR QGFaEV6LRQ Fa W LAHWMBISWUPDQHQW
UHV L OHIQIR/D L IWRBBHHLE B @AMMOLY WD QF H

JRER WK | R U PIDAMILDRIEIDY S R FIW) D @RADLY WHDYQEHB S H WG IODHTF L D O
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&KDQILYVQDQFILEXBWB/ HDWRBEVHR®EHWKGUDZDO
$ O8OR O CRHJIHHD GWIKH @\W M G KO W YR & G H X0 V

$VWXCGKHRWNKGURPEODVDODMWRNELJLERE MNKKOOG RXQW
GLVEXHGHGRGWKHALWKGQGDAMDE WH WRHRRIXARPVYHD D QG G

)H G H)XOG V

)L Q D QIFLSBY® J UFIUAHMEWNHKEH G HIRDY ®f U RUAHOWAMIEK Q B BLE) F OAXIGHH
JHGHUDBRWRUR J DB G HUD BFRW G BD3%HR DRURJWDW OIK QG V

D UDHZ D U BLHABKKHD G H U V W BMD RERVOX T2 H Q&Y W/HF @ BARRUWD KHHD VBLHUHLARUG

Z K L KON V L VADIRQHFBIE 8 W X G KR MWW K GIURP® O D PWOMWRNELILELOL W\
WRH M KOG RRGCNLVEXHEHEDRGKHALWK GG DRAMDE W H WKLHQ H
DPRXRXNQHDDQBKHE QLY HUWHWXWRH BXQUHD LHGHAU DO IK Q G V
JHGHUDIWRWHURJ DD G H U D BEW G BD3GHR DU R J DWW DL\QH G
YHGHIHIXODW&RESD UW 5HW RUBIQN, O%L G

7TRTIDNBYHDWRBEVH@®EH WKGUDZ

$VWXGEKRBWF LVERLW K GURIPGO D VR W KMHHRBLWK GHDPDQHR®W O\
WKLY HPXQRWAKE ED G BBLYARRULR JDGP L Q L V@ W DMLY K H

3H S S H U@ DREF R XKDV W X @ H\Y WG URPFVK RRQD @A O ZG & 8

D G M XD/FF IR VARG HIXD G H D Q\@ KN K RR IDIDSR® LIBV W X G H GD&/V
FRXDVWHDIG G GUIR S R\E KIRX K DAIR WE/H J XAV X GIGBU T JLEL O LW\
ZLEAHY L DDEG M X\MWHFE V VD U\

+R2LQDQFILEHGMXVWHG

7 K HH G HIRDY B U GGRIFRQ\M GHWPDARIDLF B VDY F K H &/ KDWY MEHWHUPLQH
KR P XFRMW KHW QK Q & W X GHDQEMW DI & W DDOHH IRYCHE V HRQUF H

ZLWK G U R BID®D GALODIQ FZH. GE W H 2 R IYAR Q& &) HW XYWRDHIHEG HU D O

S UR JE D PRIQY KO-DG/DRVIBIW W H Q v DVQXFA4-DORIRP S O H B/HHIGRRHIDHY B

JLY WO W HQ D QHLLAIQ PV MAKGIH W R BION, 9K Q GBVRIJBDP FX QW LR QV
R U G\BH W H WRHDRIDRA WG H M D GWEBU H W X)URMH B P SLOVWW X GAHIINAHY

O H IRYDHE V HOQ FRP S O H \8 HQ JRIOOWH WK BIUMKHQL IWRBHSSHUFHQW
RWKHLGHY D ®OVWEKHPDLQSBURHEWH XD GZ DA & H W X)HGEHH® D O

I X Q B MUHH W XUPDHIREO O RRZW QBHIG H'U D BBRQW X EVLRDJHG HUD BF W

*UD G BD8%HR D Q

7KHHWRHABIG HX DB DU H VDO®&X W V WDIGEIR@E WV X GBIFARIKD W
V W X GBIFAVRIKDRED L GX & OV IGHKGID WBL O 6 F ULXQD RHEBHIY QGSDIW H,V

VW X GHDQRIRYP S OFHRAUAHE D @ H U IRHDOWH WHKBILHR Q VL WRD B U Q H G
S HURMKALIWOIEK Q CRWY KW MU P
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$ OGP IF 3RTAH

W W KJHH V' S R Q R MERAY X\BREI DVP L @ L IUQRER P S OVHUMHHT X L U HRPBHIQHV V
GHIJEHHDRX JKWVAHSSHBQLYHEN OWRHHD 6 ALKH (DAAXIDAVEW DIL O O
D V VHLIV KV X GEEXGAMIV R/AIV X @ K IR YWVAVD V WEIBM®E! T X L U K B B W @

FRP S OHW/HHB Q REKW QYD KAG/W D O R J

7KHQLY HUM I/ WW KH WKRK D Q VIV D G IS RIOALIFQUBH/T X L U 18 R ARRKWDYD J H V
ZLE® XEOLWRLHG ALQAR Q Y FADRVAXQGHHIDWKR R B8R OFE K D QZ IHVO

DS SWRXQ L | R Y RVO\GPHDAEWINO O RAZIR{ G IB_HDJOW HIFT X L U B W M/QIWNVHKG. V

F D W D QRHU YR KAV X GIH QW ROOPHQW

7TKBQLYHUMVWWNHWKMRRGIRGLVFRQ@WRBOXEGRPHELRGY JUHH
SURJWIZXMH®H P O Q GEMH\ORED V RQDEHIBHXY O VU N D V RHIR HANNE B
P D GMRO - WRMQMBMHRRW 8 OHSMIHR J B 2 P O U VLLQY WWIUWD QNRW K H U

DFFHSSWDREXQRIIRWWLWXWLRQV
$SFDGHPEFLVOL@OHPHGLDWLRQ

(DFKSHHFK /D 8D WKRORIE HO®V V L DIDHFXDOW WWRUDFBD GHPLF
D QFED L GBLLFIDJH B WWKU L P HQMWHHHYUHVQREIWM P H G ISEDV BRI RHHEF H VD/ D U\
Z U L W\W BRXWOW GEHOWIDQLGHT X L U R WHBHP\H G ISEDV2 QR & H WL Q J
3HSSHUEGDRBEP HG LHOMDRIED W HQIRHHEES X CPHHONWS H FONHHDG Q L Q J
R X W F FERXBW®) RW S L R PG FRW UV B G H V

7KBFKRRREB HHFK /D ®D WHKFRSQRI\U B P XILDUFEKIDMP\E MURD \B H U

PLG W U LJRHDWEREHDUY KV X G H KANH N WRPK D G MAHFRPUUDGXYWEH QW
Z KK DH/D U QAHRX UVBEHHORZ DL G W U [ZR HDBRWHRWP DENS 6 D B DG
UHPH G ISIDVBBRZG! YOH I F XPHP\E G R R MWERD X\@ WILG W U IMWPRH/SARHRIW
DFRQF$UBPH G ISID\'® QREGL Q L WZ KOR\GHDY HFUX FOMP\E IHGH Q WS WIRHEO H P
ZLVDKW X @SHHQWRUPDQFH

, D GGLAAKRFRESHHFK /DYDWKFSWRIDGR LY REKFO®GYLVRU)\

P HHWILGMIO KKV X @ M BAW L P jR/OVOHRIE 5@ K RRRES HHF K /D D WIKRD R J\
$G Y LV HXH QWO Y L2LROWE Y MWHZWV X GHHHOWW R UP® © B B I R XRDUHE

F O L QALHFDHDO RIS QEQASI YV R J WHRZ WWIBG X D @REHRUQV L 1WA D MLURKQP H Q W V
W KOHG Y DAHRADKVD RNV X G YA €84 U | R PR ISHU R J VHD[RSTH F WID@VQORUGBD

UHPH G ISID\V2 DR @R X W (LAY G 7 HVBKY/AV X G @ Q WWXIVQIHIS SH i@ DQ B

,(IWKEKPXOD3WLEHORZ DWKIHKD QWU LPRUW KM XE B @M@R XU VH
J U DESHHO®R Z W R X G IPRW V X W MMOIMR QG H QWS IRY Y L WoWW & H
ZLE & ODR®GE D G I$RIRE DMWK MRHORAWISH R E W@ BBEGH W H U\ WEGHE G
R@®FDVH E\EPVY G L UPH D GAOIHEAH RAW K B WIBRH CORH D VW

2W\S L FDW &HMQFREW KQHH WU L P HFRWMHEKG QIR H O H U/ WY G F N
D QCGWW 2\WR U L P HRWWXIX QKWWY D Q GBIUBJU D f N L ORI HK L\W KIHRD O
E\W KWV W D E®@H. YV GREEEIQHHVIX®IW P LVRW G RJUD P



$VDF RKR U W AD/E\IB®IRA BB R RRREE HHF K /D 0 WKRAWRIE R Q BARKZH

V D PHH T X FREREK UD/QRD L QHISBIQ L6l I DDA L P A K WBIHIL BAY H
FULWLPB R OMKDEE X LD/QFSD L KLFDMMAR P S OHMWWHLG/ | D @WORIVALAI\Q H G
W U L P HIVIMOMWBBIW LV | BRAROHBRX BQHF KHEZRREB IDD G XDYER Q
P DU HVLXIDAD G ISR VP UVRE @ KRB HH FK /D 0 WKFSRI\U D P

6 W X GBIBNY ¥ R X WERDH. @ WODRERH) \¥ D\WWK HOLFUXIDOURF D G DY WR U V
HQ V WH®MNY L DGR\ B R PEHYVLHRY FKHG X O H

7 KB R O QRHIHHD 6 ALKH Qi HXSU R WL 61 | R U PDQEECGRYQ. N V/ § I VIWKOIMWE H

VW X GHHVGWK B ED G I P IUBE FKRRRES HH F K/ D D WIKFBIER/ILD QVB K H
SURJG DB HFORRUWNRQ VWK MH D G 1S PJIHFS D UWW DR WHRRIFEBAK L F D O
D QIEF D G N PIMFW L Q JV

$FDGHPRBHV V

$GG RBROLF\

$VDFRKR UV UWRNOBR RRRES HHFK /DD WKROWRIGRQ®RATXLUHG
FRXVWHA X HOMKU L P H @ WO XE H®D U §0Q JKLRHOBW X GJHHT W\ R W V
GH Y LL D RIFHK/AV D QFARDXWEH A X HP QI KEMW X E P LIVAW H GAYRDKIHID R 6 F K FRR O
6SHHFK /DRDWHKRD RIRHHWILQDI F D G DBLYLMRRG Y [ALRW VL VW
W R/AV X G &G W H U WIKGRLSTEAWSHI R S R W B QUDHDKW KHHH RV DHUW H G
JUD G X6 D/'WRGUWDRO) B R P\WQIEG P L VWW R QY X V

8QGHW UHIPUHF X P VMWAIDCERRIN FH VYR DWWV X @/RQBRISR XUV VR P H
FDVWYOHF D G BBLYADUWRGASRIR J G D B HHFDAMRHF R P RAHKDAWE X U RMW\K D W
WU L PHK\W HMWWH® O O RIZA QA MAH WP

6 W X GAHKCRWR ROV K AR X UDV MAHHU® L WHL DLO/ WMKIUVRBHHDGY DR |
DGG G@UE& & KDHD ZLWKGUIHDO

*ULHYDQFHYV &RPSODLQWYV

7KASHHFK /DRDWKFRURIDBRSSHBQLYHHVIHWAW X GHR BYOR Z

WKHLHYBR®G HP QBYR F H B MWUGHK RRREGS HHF K /D 0 WIKRBRJIWU D P

DQIHSSHIBQLYHUYRWFENWARDD QEEUH O IVW KB R J VIDFPFISO LD Q F H

ZLWKF UH G WD Q/¥ B/GGWKRE R Q \WIEHRK QFF@ PD G HIPAFFUH G L\yDW LR Q

$XGLRDAASHHFK /DRDWHKRORID W 618 + $$ F W BRIQ VWHIP EH U V
QRQPHPEHUV

) X UWLKH B U PIPIMELHRRX @ GV K14 + $ZHE V L W H

/HDWRHBEVHQFH

6 W X GRHIDSAHW 1L RIICRHORYCHE V HEQW KE P L DAV IL QU T OQHRVIBI K RRR O
6SHHFK /DRDWHKRORGK AU L W\ R YH\RYE G GNCKUHB D | R K H

UHT X HOVWIRMBE V HRG H Y. 8 U D QRIOHR® GFHW H Q ¥R WEXRVWDQFH YV
6 W X GBI D QDO H GRYDHE V HIR BISVR ZARR Q V' H FAKUAL LPYHRL W/ M SRRV


https://caa.asha.org/programs/complaints/

OHDYHWRQVLEGBERWEGBH PHRRBRP SO RWIKRKIUHH

$VOF RKR U W RD/NG\ISBIRR DDBFRE X UDARR P S ORANFHRREGVERUGHIT XE R K GV H
VHTXH@VMW X QHERAAD QWVE/H IRIQRIP R UFHR X UMHIWXILOQOW G L PWRW H U
ODWH UP MNOMHRMHE V HROFERUHF R P P EQVBKBIRBK RRECCBHHFK /DQJXDJH
SDWKRORQIHFG G 'WBARID L F\

TLPWRJIHH

)L YFHR Q V H MXHUIBYSHRAKZIRF D G MHPR BRYUW X AHPQRRF H O H UB WY G F N

H L JAKRAQ V H FAKHMILPAHO X B O/ U IDQIGX P P HDUE RAKKAD I B G NP B/ U

VW X AHQRMVD Q GBI UBU D INQHEL JERQ FR Q WHHFLRMVE T HBOQWES UL Q J
RQCDER YWD G NPDR BRYW X AHQHBMVD Q GBIUEBJ D ENVE X P P Pbll HDW V

W KOHD [ L P XVAL R W/ X GPHDQYWWADWNI IR D W@ 8 H U UXHMHOAN KKID YUHH T X HDVQEH G Q

JU D QZWUH.GSW H P L VRML[RACH QVG B@\OW X OHIQM VX WERR B S QMK U V H
VHT X H @RF N X ONS KKD EH H QD QW H W H B L \6WORGIHIEWM D QW H G
H[W H QUG R &VRH Y\HHQ WXRU D G 6 DWWHHT XIHRMW H VG I? & \EWP D GMHR K H
BWX GHRWERPY LW\WE&HKRLO®DNMWHFRP P H Q\GRDRMDR® F K RRR O
6SHHFK /D RDWHKRAXASINFLR MWREE O QEDRBFKRRBBHHFK /DQJXDJH
3DWKRFORBMWSHDOHG

, QF RP SO®I®W HRIUHNVAR XUV HV

$ JUDRSIHL Q G L FIDQWFFIRPE 8 HIMDH V L WIBM & X @ K IR DIYW W HF Q GENKED L O V
WIRR P S G\HIMGHD[® R DI L QIPIDMRUR I H F BRIDGR F X P FHHPWHQRUOOQH V V
L @V FOHDTVD LRWMHHH G R BIUDRSI-PDEHLYRQDKHQ W K/MV X GERW L Q J

W KR X DWHAL. PR OORU R HHQBULVHNVK/M X GROWVD HWHFHV VLY H
XQH[FDENG QR-BW R DR UAD | L Q EWW KBV X G WEWQHD@RDILQDO

P D MRUR MIQEQF R P S O BIBAHIR\Q W HQR. BN X ZH@RWBUD GBGLWLRQD O
W LRHRP SURKIHULD G HV

7KNW X 8 M QWY L WWLKDBHI BIGHHT XZH WWGIF K RRREGS HH FK /D 0 WIKR-D R J\
'"HD @S RIS S U RWRZND X B M W P S OF RVQMZ L BWKIB! F XFORAP\E IH@ U GAHRJ

U H F HDLQYTHOWE KR Q WPLKDERMYS S U R WHKIHD RBFK RRREB HHFK /DQJXDJH
3DW KR CCRQL\D V V L DOVHSORSDY H P H WWHEHRX @ R HPNK \EWF R P S OF\W K B

G DWSH F ILIQVHKEIV X GFHROQWATL EVFME V W U GPFRAERILY EIR/HOQJ U DIGH
EHLQHT X HV M & GHEWERPY L WMWEHHR Q V )XDMEBEG/ X S H R W HY @
EWRQVLG®HHAGZ K B WKRUDWKBU DGHIT X HV W

$VDFRKR U V8 UWVRNOBER RRREE HHFK /DD WKRORIGRQ ®RWDQGDUG
FRX VWA X H@FHD ¥®LQL[SBO LE )ILTIRMRIP S O BMROGE¥I® LQLFD O
H[SH U IDMMFKHH GEXWY KUBH T XE R KBV A X ISQ DRI KR K R D MIH FANKAEDHW
JUD G X6 I/'WRGWDRO) B R P\WQIEF D G N MVIFQ L B K FRREBSHHFK /DQJXDJH
3 D W K RSQURRI\Y QA\PKARY HROMY W U B [RAHH Q F D W XOR WWHKBBD/REBRK D Q IH

FRX VWA X GIFH W IDHE D G IDRSLYADWRI K RRRES HHF K /D D WIKRD R J\
'HDRLO RS SRV X GG Q VO UL WRREER X VWA X QKB LPL]IHV



GLVUXBWWRHRWHVV

SHSHDB&RIXIUVH

$ FXPXOD3% RDHYH D VWP X VEWP D L Q WDKIQO@EGIS I K RRREB HHFK /DQJXDJH
3D W K BRI\ QFG G L /Q Q G L YA RSXWADE @ M \EWD &WH D%W  RU

K L J KeHAUX GHIQRWQB @ BIH S S H DG U QB LW T XL Y '@ H QW DSRIL R 9%
QRW JUDSRLQWYV

,IDVWXEDOERXUVERSKE & R& WHIRXBXMMHSHBWH@ K H

V W X GFOCPX D B3 UYHP DDL@HD V W: K L QHH S H DRROQUVRAY X @ HE &Y

SO DR B® R E DHAYLHRIQK B U H P DDL@ID V W7 K M/ H RRSW R E P URIQ X L U H

W R/HIV X @/NRQ MUWMUFRSPF F H O H UB WY G IRW D Q GBIUBU D W W DLWXOB &

E H O LW KZALVOIDF L OL\WHOSAM-EMEIN §H DWW R B DI RBMG RQBGHSHR®EHQW O\
D YOG L U HFFW/X@&\A R X B X MEWU H S HDRAHHIBV F K H GDXQBAR GLOPGS DAFRAHDHUW

JUD G X 6 DANGBR SUDRO) BR P W

"KH@ H S HDRROQERHN/K X UV B G HAD O F XLACDMRBES D QVB KKHD [EVR WROQNO \
RQ MR Z DWIBG X B AK ARG H H FK /D 0 WHKRAMRIGPHDAMA S R Q &/Q H
FRXWRVGML B/ WXEGEQRW WP NAKGE WQWRADW KUN SW R/ P H

F R X WAZWR L P,HQW KHHY HVQRIDAW X G R @ WD D\OD W L V DIFOBRMOH S HDW L Q J
FRX WD '\Q RBM HS HD WDHD@WE KMV X @ R DEWE LV P LIN\RMGESHJ RJUD P

2 Q FIV W X & BUpHAS HDPVR X @\QA U DIBHHOR Z @ VG E V H F R M QARHO\E VLXQD W
GLVPUVRBGHW RJUDP

. IDVW X @B &R X UVBEGHHORKR ZEHORZ WKIR XBU B @ R\ S H D QVBKGH
VWX GRREMEG LV P LN\RMESH RJUDP

2WK$WPLVVBRROQFLHYV
SROLERBRVW % DHBBWHEZOW DAMWRRKWYV HZRUN
(HHFWDWHX O\ , @FFRUGDW %% 3%

2YHUYRBIZRJUDP

7KADVWBBLHQESHHFK /DRDWHKRORGYUHTXLIHMRXOGDWLRQDO
NQRZOWHEGRPP X QL BB WH®BHW R U GH6U 6 W X GHCQRADWD UQ H G
EDFFDODBXUHBWHRWEGKMKOE 6/ REIKMBUWPH VVERUMXQGDWLRQDO
FRXURX\WAR P S OHAMHI SD WRWBUMHRBGRLVSURGRY ®OWULFXODWLRQ
LQWRMDGXDRHIDP

&R P SO RWKRRX UV AR D U DDRGPHMWRR@ 6/ SURJWKIRZHYHU
L X O 1 WEGI X Q\LX\E NP 1D FMWRHPLS H WHHQ KILRDHZ®P L VARRWLGHUDWLRQ

7TKBUHSDVEWRERONRIV WY IRWVR X Q G D MROKRUMHIKRHINR X LDAHV
GHYVLNRHGMWWSH) HU H VWLV Q BHEMWEGHHR X QR®E D GHFAFUHGLWDWLRQ
&$$SDQWIRHULFDHHFK /DQJIJXDIVVRFLBBAIR Q



$6+$5HT X L UHPEHIONV R T XIIRXHAMV D Q G VIFQ RIQ IF B URHDUMK X LV LW H V
% L R O8IV RF&K H P L6 W D W D Q8RAFB/B DH Q AH\DHK I R B UDVURHRS/D U W
RWKH6/3 VSHEUHSD B R WRQHWWWX GHERUDR @/ KD KPIX \DVD V R

FRPS QWKW N B HHIEOXF DWMITRQUHPHQW V

&ODVVLIREWDWWKY

6 WX GHQWRWOWIE 6 /35 UHS D VB WRHDQHGID VI DIMUBIGXDWH /HYHO
S3UHS D UDRWRW % D F FDW R GHQBIWVEW XY HIRUG L Y L& KD W
DOUMDGWREHEGFFDOBXUBBEBUHRPS O HHXIQGIDWLEBRPRRORUVHZRUN
UHTXIRDHE LVWRR® VWREBBLHOESHHHFK /DRDWEKROR J\

'HILQLRWXFOOPHQUROOPHQW

YRBRVW % D F FDUOHCSXOUSEDNNBHY MIZKROUDNWWL. B W8 XV L QW ® B R UKHD L W V
S HWH B W X GBI\@ W NAHALYIX@® O R\DLTPXHD OR DS U R UDR\RIMEIWG HU D O
VW X GRE®WRWQ K1) W HROW KWRUWROOPHQW

)LQD QALD/®R D@ LILELOLW)\

, QD O L J QZPLHNGKEID Pb L% H D X Y LR % % % $ U H S D V BV BoHIEHIYIVIIIRELO H
JHGHUDBBRW XEVILRDRGYLQBEREBVHFXWRIWHULRG

$QQXRDQPLW

(O LJICHHSH QGHXEMDIW D ORKSWR LB®XEVLGL]HG 8 QMXHERWNGL]HG
/RDG\G G LW LR BB 6 \Q/GAHXBSADU/P IYTX D OR D3 D U HQ\M3H 86/ R D Q
IRKSVR KKA@ARBWWHQGDQFH

(OLJILEGH S VO\CHRIER U XL R S HIUF D G MHPILED
6XEVLGL]HG 8 QMXHERWGQN]HG

3URUDWYRX B B QOMMDOQ Q W PWVRKW X & K QWM R IMK\HXALMQ QAR D Q
GLVEXUY¥HW KRG HIIRW DWG R ENSLSRW®IHGY V. W KD G QXRO AWPLHPGHIW

/[LITHW/ILPH®OOUHSD EBRWRBRRXROQQUWR ¥ /RGO % %5 | H V1L PUHHQO D MLV
R IRUW X ZHKEWMVWE SUBJDDWK O\

&ERXUVHBARXNUHRQXRWWULFWLRQV

5HT X LBWHG D &LRW B UM V

6/3 6XUYRHRPPXQLFIDWRLRSHWRAVKHIHV SDXQ LWV
6/3 $QDWRBPIX\VLRRKRIMHFHKD UDQAEZ D O O R 2{L@LIW V
6/3 /DQJXIHWHORSPHILW V

6/3 3KRQHVOEFRXVWLENVNWV

6/3 )RXQGDREORIL\RORQ\L WV

6/3 &OLQAF\DHOU Y D YRK@\G D WXLRION



8 QLMDW DVE&H OH¥HBSD VB TWRHIDQIHBH U H T )XQLD/W W IDAHK H \

HV W DW KHHVAH V BIDDJQFER P S H WRIIUAD G B B W/ IHV W IKRXGD HG/RVRD/G S O\

W R Z W/ B/6ER MCHIGH TN L U HHRHKIBWMR BB L HR@SIHHFK /DD WIKRD R J\
GHJUHH

6 DWLYVIOFNCRHALFJ UGHHBYRBUHSD 6MAXBHQ WV

7RPDL QWO LDLIRYE GWU D BBROW X E V LB D [HGBGCHAR6 %\$W X AHPQRAHV

06 6/BUHSD BB WRHRXAPM MWK RO O REZ K @ $13V W D Q GIDLUGEBMIRHHH W

W K N WHD Q BIDQUEBWXICPVP H G L) D QDI GBHIBXY S H QI\RMRKGHH P D LRME Ki i
P R QSMKH S D @ D@QRRIZ

AXDOLWWDD/Q®BUGW X GR>QWMWIVL Q DPOLIQQ. PEOPP X O B3a¥ RY H
L@OO OH¥HBSDBRWRWH/ZAKRWMD QDADLAQWHOH PLVVLRQ
UHTXLUHPHQANY/ S URJUDP

4 XD QW lsWDW GYDHB &W X GRO>QWYWF F H VRVR R G OHHIMNDBIY DIGRRRD W
OHDVWD DWW HRGUWHG

OD[LPXEBPHIUDKH 0R QSXO HH G HUDIO] LIRISVIHF\D UDWR U\
FRXUVHXRPMWMROQEHLOQBRAGVHFXWRIWHKULRG

1RWHKH P R QFADKREFHNI MOKRHUG/DR W K HUVMU@ K L PYW X GHOML Y HV
SUHS D UDQ\GR DY W X GROWAR P S OID\WWND ZW W WIKRIVQ GREFD Q QR W
UHFHX Y WK E EDUEEQ WIKGIU M OBDG PLWWIKIG 6/ HIJSHRJIUDP

ERXVBWISHWDR.GRQPRY'GUDZDOV

- LWK G UD ZODD@MR YK L PYX W X @ H\G WG VDG G GUIR & R BIDW
DWW H EXQURRER P S O HWIDG J D WLPYSHDGAWAY X GIDITMORER Q V XSFDHMW
RWKBLBLWRMRBQMXL J LELL @G WX

5HSHB@YWHW % %IH G HUBDR QODN\RDUH S HORWHIWMWH/AV X SHRBWLR XV O\
I DL OHER X UH\REZ H YLHHUS H DMROQG R I VYW NVKGI P R QOMK H & IL P RIW

SUH S D UWDQ\GRD\J
3DWKWBRPSOHWLRQ

7KL)X ODPHDP SIFHD G HFABQ OO0 WWL R BIWHRRW 8 OVHSMHH SDUDW R U\
FRX UV HIBRAMH APPRQ WK V

THUP
6/3 6XUYRHARPPXQ L FIDWRLRSHWRAVKHI HV S XQ LWV
6/3 $QDWRBPIK\VLRRKRSMHFHKD UDQAEZ D O O R ZL@UW V
6/3 /DQJXIHWHORSPHILW V

6/3 3KRQHVOEFRXVWLFNVW V

6/3 )RXQGDREORIL\RORQ\L WV



6/3 &OLQAF\DHOU Y D YRK@\G D WLQRION
7 K 13\D UMP BID P S§FHD G HFA. B @ O RIZ V W VW/LXFAAHRRW 8 GHSMHH SDUD W R U\
FRXUVHBRAMH UL PRQWK V

7HUP

6/3 6XUYRHARPPXQ L FIDWRLRSHWRAVKHI HV S XQ LW V
6/3 $QDWRPRIX\VLRRKRIMHFHKD UDQEZ D O O R 24L@UW V
6/3 /DQJXIHWHORSPHILW V

7HUP

6/3 3KRQHVOEFRXVWALENVW V

6/3 )RXQGDREBDRIL\RORO\L WV

6/3 &OLQAEF\DHU Y D YRK@\G D WLQRION

&R Q G L V$IGFPQ I @ MRIQN X V

&RQGL\DGRQUARIDP S R/WMDIBX X R I DY W X 8 K ®W HRVQRIB R U H
V'S H FRRIQFG LWURHRFOHVK I8 P L V VK RR Q G LRDLFRRQMARLL V W

" 6XEPLVDM/ QWDDQVKREZB@R X UWCHEH @ P S OZHWWKGHH TX LU H G
JUDGH

" 6XEPLWMW QWDDQVKRZEQBHDGEBEHWHRBIHUUDO

" 6XEPLWWEGQOHAR WHK¥DR/RW KR()/ RU(/76

" 6XEPLVBWERBHQRWDKMREYHUXBRWURQ

" 3DVVWE&EDFNJURHPEEUXFUHHQLQJ

" 6XEPLWWIRYDABLQDWLRQV

" 2WKARQGLWLRQV

$OWHTXLURFRQW®WVING R QVROLVRP HEWW K/ DBMHDESOULIGRBRH JLQ QL Q J
7ULPHVWW KN X GR@WH MWUHH TXLUR PR Q & VIVG R QVEMARYW D W H G
GHDGW KBINQ G O L IWRBOHEGEH RIJDDEDE K LV P LMWHK® UH

H[W H Q ¥D WE)XQR VI\R DIQLFBYW X G H EDEH D GHO[ MH-OW K/RQX 8 K QW

UH T XWHHEHW H Q \ZLLR QWWRDKIHD R W 161 K RRR6GS HH F K /D 0 WIKR-O R J\

6FKRRRE S HHFK /D @DIWKREORILWVWUDWLRQ

$VDFRKR UV UWRNOBR RRRES HHFK /DD WKROWRIGRQ®RATXLUHG
FRX VWA X HOMKU L P 8 WW 8ZCQR\VUM{ ODDG P L W B F H O HRUBDMDHGS D U G
7UD ANWI6IF K RRREB HHF K /D D WKFRSWRI\Z D@ & Q | R URPEHIGIFR X U V H V
D UMH T XILRIMKSS FRPW QL P B ¥ WRIWGR BIF K RREES HHFK /D ®DWHKRDR J\
FRXVWH X ISQMBHY X GHLAVBE B MEF N Q R Z DIHMEKIGH K FRR O

6SHHFK /D 8D WHKRWRI\RIDLAMKD KEL G @ X W R P DIQ F R QRORIGY H
FRX UBMFHWH DIVQ DD G ISPIDRPD Y H 16AK RRRES HHF K /D D WIKRD R J\

V W X GPHDADVBME KUHH T XE R KGR HD KU L P WBS\HHUY R CCFDLG IS BIRFO R Q

© DY H DHAW L YDDO/BIQRERH J L V WRIES\I U RVQARXECEIHUD VP DABME KEIR X UV RI V
WKHWEKHGXOH



ODVWRHBWFLHDBEHHFK /D @DAWKREBRIBHTXHRHQWYV
&OHDURWRMKMGHIUHAXLUHYV

" 7JKARPSORW GRQ @R HZN. \DK3$ R | REHWWHU

" *RROBFDGNMIFQGLQJ

" 5HFHRBRP S OFHRNKHIG H V KIRXIDJELG D O

" 6XFFH¥RPSDRWRROUH KH[@WPLLYOHD QMERP D MEMHFWL Y H
6 W U X FAADXWDH® B DQ D WAL&R(Q

$GHWFHFRX NG X DQEHVFUREW L RHISHIO LOIIQIMLMPHAXILUBBHQ W V
FRQW D QQ$RD G HPULEJ VB F \R MRMEDW D O R J

%DWRBFDGHRUK LW
$ F D G HPPULHGW Y&HR O QRH+JHHD 6 MLKHRXXBIU L EX O B RLVHUEL P X @ WA

%HIBGPLYVILRD®WHGLW

$FFHS WD HOW WD VWRBBLHQESHHFK /D)0 WKRIHIMHH
SURJUYDYRUDDW KLR/K R U \8 U/RN\LOBR IDAMR BQIGT XIE R KB X HOQFK
WULPH S 3/GILLEZ B &W ¥R P S OHVDKEE R YWUBWH YDLGP L VW\R 0@ V \R H U
6FLHR@SHHFK /D ®DWKFWRID OOFG Y LW KIXVWFIR X UIDWBY F H SMRIVE O H
F U HVE R WIVRED V WGHH) RIQHR S RAKIHH F R P P H QRGADIBWLKRRR O

6SHHFK /DRDWKRPDRDQZL WKOH S URMD®H BQ V VR BIHBAHK H

&R O QRH+HHD 6 ALKH @ WHIAHL R B G P L V WLKRIQP ERHXUQ IDVOV R B 'S OW M/IHVEG
D U3-H H FDHFG H S BVIDUEHDGHR WY WRED V WGHHU) E H @ &) R VDPE® B W K/ X @ H Q W
'$5



$FDEP IE3WRIUP
0 DWMUR 6AHOFHLO6SHHK / DQIXDIH3 DMRBI\

7KADVWBBLHRQESHHFK /D)0 WKRWURIUB A VL NRUR WLVBEXG HQ W V
ZLWWKHR WDHQSEUPB®WQ EB 0 V WIVGALQ@QFRISOMNFK ODDWXRIDR J\
Z LW WIK®I D P H RADY W UFRILIGH FFDKCDAVRLY/US/BHEY W HD QU \RSVHRAWOHU W

D Q\GF L HRNF$H H FK O D MW X BIHRAD\S S QLVRISH H Y H Q WL RQIRY G V

W U H D RIPRIRPAX QLEDWRY B HU V

7KEFFHOHUDWW®® V\WRIBBLHQESIHHFK /D D WHKRDR J\

ILYH WUSBRYWEBW D QTUDURAN KB VWRIBBLHQESHHFK /DQJXDJH
3D W K FPREMF R P S OIHBM HWE WL P RWWMHMER W KR JBBWLREQ X G H

K R XRINX S H U ¥ DV QMY S BIQ LG I BWLINIDR X LDVOISD L QULHFDXCL U B @ HDQV V
ZLVEES$D QFH +$UH T X L U HHEROR 7D MM R DG-HD\G IGR. VA L BIOH Q H
ODVWBBLHQESHHFK /DD WKRDRIOURYEBXDOL I LRDW D R
OLFH@QNRUDHMWVFSHHFK ODDWXBRIRBEK MRS HHFK /DQJXDJH
3D W K SQURIVERRY KF H O B Q\BW/ B GRESDAULEREHO L XN UGILEY WHDGXFRD W L R Q
$ OFCR X UALHE\ES H O L RIQOH@BYE S H UNVQ V EHGSBIO LHLQEHE R @ M/
FOLQLFVORRORR/EWX GHQMIWHK U H A XR Q MHEVS H U L A R ERK/Q/@ N H
S O DAMIBH S S H & 6 DQHRID\PIB\R W IV RHD L0 O L8EDXP S X V

0 RWW X ZHK®WDIHG PLWWIKIBYVWIBBLHOQESHHFK /DD WKERDQ R D
KROQQGHDGEEWHEFRPPXQLEDWRYBWHYVY WXIZHWEHWIUBH
DQRWRNBOJE B GPLDISRNN EDFRAD/MOINVRRR B WHWXILRXHBSEDWLRQDO
FRXUVHV

&RXUH5 HIXWHP HOWV

7TKBEDVWBBLHOESHHHFK /D0 WEKRWWRRKR U VB UVRNDBIFIHGPLWWHG
VWXGARQ®MMRZD PHH T X REREK UAVDHRAKU L P H @ WODE®ILQA[SBIO LHQWLD O

O H D URRDQUIV H V

. QR Z O HREFIHU WXOQLED PBIIQMELD D G XYW E\SHHFK ODMWXRIHR J\
QHF H\DWDUH S D URDNELYRDGE R M G VKD H HDDLRR Y HIUM BROORZL Q J

IR X QG DMRORUIMBHER X Q G D MRORUMHV X L Y PG NEMVR P S OFHW\RRRY
EHJL QW KBHIT X LUBIGK R XHW AT X H DRAGW X ZH @W\Q G H D G % BI\WMIHA H
FRPPXQLBDWR YNEKHURHN LDAMAYS L FIRGS OHWAREG P L VWR @ KRR O
RBSHHFK /D 8D WKFRWRIUD P

)R X Q G D VIRKQIV® V

6/3 6XUYRHARP P X Q L FIDWRLLRSIHWRAVKHI HV S D Q

6/3 $QDWRPBIX\VLRIRRISHHFKD UDQEZDOORZLQJ
6/3 IDQIJXIHIHHORSPHQW

6/3 3KRQHMIEFRXVWLFV

6/3 )R X Q G DREDAEI\R O R J\

6/3 & O L QAE\DHOU Y D Q)&RR@\G DW LR QV



& RXUHGHT XHH
$FFHOHUDWPIKBYWHKHRG XOH

2QVLUMBHULHQEBWLHQWDWLRQ

TJULPHVWHU

6/3 , Q WABE K RRREB HHFK /DD WKFRURJ

6/3 $G Y D BRHIBN B PIK \ V L RIRRIFK FRR O
6SHHFK /DRDWKRDRJI\

6/3 3HG L DIVQULXD QBER JQ L'WY RHGH UV

6/3 3HGL B ®HHIRKK Q& RUGHUV

6/3 5HVHDHMK R GV

6/3 &OLQUH\WRRGW DFWLFXP

JULPHVWHU

6/3 3HGLDWSKBJLD

6/3 $GX'OWSKDJILD

6/3 $GXMWIXDOERIQLWYRHGHUV

6/3 $G XORWHRSHHEXRUGHUV

6/3 &OLQUHF\WRBRGQW DFWLFXP

JULPHVWHU

6/3 JOXHQRRUGHUV

6/3 9RLPHSHVRQDRMWGHUYV

6/3 $ X U-DIDE L O LDMEBVK BBLOLWDWLRQ

6/3 6RFBER® P X Q L FIDWRLLRIGHK\D DIQBH X UR G L

6/3 $XJPH Q VWDIDEAL W H UKRPRWPLXYH. FDW LR Q

6/3 &OLQUHF\WRBRGQW DFWLFXP

2QVUPBHHULHQFH
6/3 SUDFRRFSHWHQFLHYV

7TULPHVWHU
6/3 URIHVYV LFRRQDMDIIRCAL R
6/3 &OLQUH\WRBQ@WIDFWLFXP

TULPHVWHU
6/3 (%BRUWIROLR
6/3 &OLQUHWRBGMIDFWLFXP

2QVI(YWEHH UL HQAH) BXOP P DVSVWHIVVPHQW



6 WD QG DWLGP H 8 WKIHUG X O H
2QVLUMWBHULHQEBWLHQWDWLRQ
JULPHVWHU

6/3 , Q WABE K RRRES HHFK /DD WKRBURFWLF H

6/3 $G Y D QRHIBN R PIX \V L RIRRFK RRR O
6SHHFK /DRDWHKRDRJ\

6/3 5HVHDURKKR GV

JULPHVWHU

6/3 3H G L DDVQULXD QBER JQ L'WY RHGH U

6/3 3HGLBWHWHIRKK Q& RUGHUV

6/3 &OLQUHWRBRGMIDFWLFXP

JULPHVWHU

6/3 3HGLDWSKBJLD

6/3 $GX'OWSKDJLD

JULPHVWHU

6/3 $GX/DVQPJIXDOERIQLWYRHGHUV

6/3 $G XORWERIHHEKRUGHU YV

6/3 &OL QUHFWRBRGMIDFWLFXP

JULPHVWHU

6/3 JOXHQRMRUGHUV

6/3 ORLFBBHVRQDRYRMWGHUV

JULPHVWHU

6/3 $ X UDIE L O LDMEGVKBRBLOLWDWLRQ

6/3 6 RFEERE P X Q L FIDWRLLRSGHK\D DIORH X URG LY

6/3 $XJPH Q WDIDEAL Wi UKPRWPLXYYGH. FDW LR Q

6/3 &OLQUHFWRBRGMIDFWLFXP

2QVUPSHHULHQFH

6/3 SUDF8RFSHWHQFLHYV

JULPHVWHU

6/3 3URIHVVLRRUDMDIRCL R

6/3 &OLQUHFWRBRGMIDFWLFXP

TULPHVWHU

6/3 (%BRUWIROLR
6/3 &OLQUHFWRRGMIDFWLFXP

2QVLYPSHH UL HQMH) BOPPDVSVWHIVVPHQW V



6 WD Q G DWLG H 6 WHIHIGL.OEHK P P HAH D N V
)D@BW DUW

<HDU
2QVUPSHHULHQEWLHQWDWLRQ
7ULPHV WB®QO

6/3 , Q VWA K RRREB HHF K /D @D WIKRBORFAW L F H
6/3 $G Y D QSRHIBN R PIXK \V L RIRRFK RRR O
6SHHFK /DRDWKRORJ\
6/3 5HVHDHRKKR GV
JULPHVWHULQJ
6/3 3HG L DIVQUILXD QBER JQ LWVY.RHGH U
6/3 3HGLBWHHIRKK Q& RUGH UV
6/3 &OL QUHFWRBRGIDFWLFXP
<HDU
7ULPHVWBHEO
6/3 SHGLDWSKBJLD
6/3 $GX'OWSKDJILD
JULPHVWHULQJ
6/3 $GX/DYPIXDOERIQLWYRHGHUYV
6/3 $G XORWERIHHEKRUGHUV
6/3 &OLQUHFWRBRGMIDFWLFXP
<HDU
7ULPHVWBHOO
6/3 JOXHQMRUGHUV
6/3 IRLFBHVRQDRMWGHUV
JULPHVWHULQJ
6/3 $ X UDIDE L O LDMEBAK RELOLWDWLR Q
6/3 6 RFEERE P X Q L FIDWRLLRGGHHK\D DIGRH X URG L Y
6/3 $XJP H Q VDI¥AL W iH UKPWPLXYYH. FDW LR Q
6/3 &OLQUHFWRRGMIDFWLFXP
2QVLUWBHULHQFH
6/3 SUDF8RFESHWHQFLHYV
<HDU

7TULPHVWBWQO
6/3 SURIHVYV LRRQDMIIRVCAL R
6/3 &OLQUHWRBRQ@WIDFWLFXP



TJULPHVWHULQJ

6/3 (%BRUWIROLR
6/3 &OLQUHFWRRGMIDFWLFXP

2QVLYPSHH UL HQMH) BOP P DVSIVWHI VVPHQWV



6W D Q G DWLE H 8 WHIHIGZLOEHK P P HAH D N V
6SULQMDUW

<HDU
2QVUPSHHULHQEWLHQWDWLRQ
JULPHVWHULQJ

6/3 ,Q VWABE K FRRES HHF K /D D WKRBORFW L F H
6/3 $G Y D QSRHIBN R PIXK \V L RIRRFK RRR O
6SHHFK /DRDWKRORJ\
6/3 5HVHDURKK R GV
<HDU
7ULPHVWBHOO
6/3 3HG L DIVQULXD QBER JQ LWV RHG H U
6/3 3HGLBWHWHIRKK Q& RUGHUV
6/3 &OL QUHWRBRGMIDFWLFXP
JULPHVWHULQJ
6/3 3HGLDWSKBJLD
6/3 $GX'OWSKDJILD
<HDU
7ULPHVWBHOQO
6/3 $GX/DVQPJIXDOERIQLWYRHGHUYV
6/3 $G XORWERIHHEKXRUGHU YV
6/3 &OLQUHFWRBRGMIDFWLFXP
JULPHVWHULQJ
6/3 JOXHQRMRUGHUV
6/3 ORLFBEHVRQRYRMWGHUV
<HDU
7ULPHVWBHEO
6/3 $ X UDODE L O LDMBBAK RBLOLWDWLR Q
6/3 6 RFEERE P X Q L FIDWRLLRSGHK\D DIORH X URG LY
6/3 $XJPH Q WIEAL W H UKQRWPLXYGL FDWLRQ
6/3 &OLQUHFWRBRGMIDFWLFXP

2QVUPBSHHULHQFH
6/3 SUDF8RFSHWHQFLHYV

TJULPHVWHULQJ
6/3 SURIHVYV LRRQDMDIIRVCAL R



<HDU
7ULPHV WBOO

6/3 (%BRUWIROLR
6/3 &OLQUHFWRRGMIDFWLFXP

2QVL(YSHH UL HQLH) BXOP P D VBIVWHI VV P HQW V



&RXUH' HAUSWRY/
) RXQEDARCDOS: RUHY

6/3 6XUYRIBRPPXQLFLDWRBGHARWHIKHIHVSDX®LWYV

2YHU YRWEHHRBR PP XQLEBDWR B@WHLNVH G EHG HOMTDALRH G
OLFHQQERUWLIVFRREBRFYLERY HUQUDEMWKEBDQFROGH V
P X O W L FIFOQWX_ |G HEFDRWPLRRISRIFR P P X Q L PRQVEA RO BRZNVBU G H UV
L Q F O HGALIGRIO/R B SMAR VB U H D BVFPUHRVIAL | HV S D Q

6/3 $QODWBRREK\VLRIRRBBHHFHKDUIDRKEZD OORZLQUW YV

, QWU R GMXEF DHD D' RVAL B R BP\QFHI\WVY R A R QLIFAVBRIER K R O RJI\WRDHDOP V

W KOWG HMBHIHFHD UDQWGZ D O O RZ M) P S K IRV ¥6W R F HRMUWVHHWS LUDW LR Q
S KR Q DWHNRRQIMAQ@EFHN L F DA WD DRIQH XEDWRW K BYIR F HYV/YVIHYL FD O

DS SOLHADWD MBL VR WEKHDHEMXBE®AV | X Q RW/IKRGRHR B D & F DVQVGH V
VWUXFWXUHV

6/3 /DQJXDHWMHORSPHQ@WWV

7 K R U RXW MRAN KEHD \KLEP D@ Q J © B DHISILRFIHYR/O XYAGDHH SUR SU LD W H
VFLHQELRIQ RQ HK®& OIRFIR K B W\LFK R O & BiLlYFHIDOR SAPLHQIWOIIBV L F

F X O VERWBS O RWHHIWHDQWE KH FSBLUHAY DMEDL @IS BiYHH O RIS® H Q BAARL R Q
FRJQLDMMRIFGE®H O RBPURWIMM | HV SD Q

6/3 3KRQHMNASBRXVWLEVYWYV

, QW U R GMRK\Y GR® FRQFH® W W L F XIGIV\R QBQEHFHR XS KRG HWB VFRWH U\

R E URDKR QW WD P V KWL EW\E &RV U QIKR IQRI@E G D EW V& LFO®

G L VR UGH\WRIGIEEMW L F $6 RWER RO HYEBDWEHYVRFMMRXQBRXVWLF
|HDWKIS KIR Q IVQIER § R QIDAMHH U R Q FRXYWRFHUWRLLHFR QG
UHVRQDRWSHFWURNBBRRKQGV

6/3 )RXQGDWBRGNVRORDLWYV

, QW U R GAEEQVOL\VRCRIFEIK \ V L RFOMR BHH D WPPLHFK D Q QB IO WHU GHBHQGHQF H
V'S H HOFIXQ J YOBQIGH D UADQUIYRHW KHHWV L R O R\MALRIS/W R R M D WGLLQVR WDG/H U V
ZHOW KEHD VRBW H Y H QGVH. @\ L DLVADHWLBRRE) W H U YLIDE W KRIQO J

LQWHU S U B UDFRIIRFEL ® ORIES\HHWV K O DWW X R DHY HIUVMEKQH V H
SD W IDFQW/NVOA |HV SD Q

6/3 &OLQZEDIOUY MWQIRRYYGDWXKRQW
, QW U R GARONICRUIGWD KIRZSY R FH G X B 8 Y0ETQ L RIMWMIHR DX LUH G
REVHUXRWURIQWRE JEQL BLFDPHP HQW V



&RXUH' HAULSWRQY
0 DIMINV& RXUH

6/3 ,QWW&/ 33UDFWKBH WV

,QW U R G MHI R QH RWISRH@ F K O D)W X BERR H WKW L RNY K H
SURIHDOERB6FREBUDFWRERHWKLFESS$ )(53 ILGXFLDU\
UHVSRQ VHELYRFMEXW L Q M § NRASA\D F YWQ E¥ISWWEO XVOLRQ ¥ D O

VX S HU YLOALGRIEPOIV F R QQVH PSR R IIHUAVV. RO H U S U B LHDPWL RFOHD O
FXOW X U D G5 DY 9D YOUBAWILVF H JR) IR ML IRVQE DIX G RARL GSLUFIDFON L F H

6/3 $GYDQFPIBW REEGK\VLRIRBIB XQLWYV

$G Y D QPMBAN KKHD G H UBDQ DOVIRJSIK \ V L RFOMR WD \VKWEP FQ PP XQLFDWLR Q
D Q\GZ D O O B B RG HMQAONGDHH S U R § UR D WRHKJ®R OIRFIR K DW L F
SV\FKRORQGHL 6 O R EMNBMUIADOA | H \ESRDYGHPE U \ R Q LSHIGIMDDAOU L F

D G XO00QM3H U L D% D WERFSK \ V L RIDFRI VB H\GS L 3 B R Q RGH\RRQ D Q F H
DUWLFYXBWRR W L FEDHY DR @ Q@LLIRHYMWAHRM® H X URD QRW R P\
QHXURSK\VLRORJ\

6/3 3HGLDWQLRFDIQEBERIQLWYRH G KM WV
&RPSUHKW®YREYBIQ J B RER JQ LAHLYYHHO RBFEBLYWUGKU® G UHQ
3UHYHQ®H R QY L FLKFIDUNDLFRADHWLHAWIRF-EDR\DLAY W H U R IO@\WQ U B Q TH
FRJQLGAMRH[G AR F S DAMHA® WHEYSH H DWDIQYIKDKIRIQ ROARUS KR O R J\

V\ Q WIH[P D QSNVLDFP [BW HFOW. QFIRKR./ X\QIFFDIDASD R Q O L ORRPXWLFDWLR Q
DY HO® R JQ LDVISHRAFAVRY P X Q L FIDWYW RRQ\W? RRIGI T X H GRILREIDRI®Y L Q J

D QHE[H F XMXQYAV L B R R L G HRIPRWLRIDR/S B R IIHIAV . RDEDD VDXQUED O

O L Q J >AWMLFDMWD\F DEVOEEG Y R AMAVHU S U B UHDAI@EYDGHQFH EDVHG
SUDFWLFH

6/3 3HG L D6 H HEIRX QLG/ R U G KXWV W V

$GYDQPMBAAS HNRK®IEY HO REEBLYWUGHUYGBGUHYHQWLRQ

LG H QW L FLKEEDUADLFRADHAWYLHANIRF-BDDLGY W H U RIWG W N RRQIGV RUG H U V

V X KD UW L F % 0D RUBEIR\R ORLIV. R (DGHUWDE QEB\V D U WR QY DG HRIDW LR QV
FRQWH PSRBR IHIAVV. RBED VWDXQED Q J YA IMWMLFD MDA BEVOEEG Y R F D F \
LQWHUSUR UDANEED G H Q FEIUDFWHGE H

6/3 S5HVHBIHWKRGQLWYV

7KLIPAR X BRM A XD QW DWDVDLOLRWHDWHEDRNT KREHNY HNOGRRSZ O H GIGI® E O H
HWKERR®XP R UHYMHOIUW K (@RMRESHDFEHYDQFERL W HY DO D W L Q J

L QIR UP\DRWLURAM B H U Y L B DIMGEFRIRHMWW P QDO HYHD U FK

LQY HV W E IDINSLCRDGH L H P\M WM KVRAGD W R QRHEMEYOLGLW\ DBGLDELO
DSSOLIQQR UPID\RERIEH V HD U KW B B/SXUWRIS B 53X\ B W I\ KK

I X Q G D P& QWOIFRIS © HVH Q FSHUDFWH.G H



6/3 3HGLDWISKDJIDOQLWYV

,Q G HOMMRAN IGH Y H O RREIMHHGIYQ\EZ D O O B B RE H V RIFHWWIMBVIKAU R X J K

D G R O H \BRHHQ FHHQ &/ R QY L FLKCDUADLFRADHWYLHANIRF-BDWYDLGY W H U RH QW L R Q
IHHGR QWGZ D O O BZ V@ JHEHWR\P S RW\BLEDIU \ QH R DK DIMEHO D W H G

I X Q F WILGRROAHRAID) F WRARI® G QREU R | PRRDBEIR QV LG HRIDWLRQV
FRQWH PSRBR IHIAVV. RBHED VDXQED Q J XA MM LS D MD\R DIEVOEEG Y R F D F \
LQWHUSUR UDANEED G H Q FSIUDFWHGE H

6/3 $GXQOWSKDJIDDQLWYV

,Q G HAMMREF\K D QUM HH GR Q\WEZ D O O B I RE H ¥V RFE X O WWHKKRIRRG J K

HQG RIZOHNMHQ®H R QY L FLKHIDUNDLFRADHWLHAWIRF-EDWDIEY W H U RH QW LR Q
IHHGRQWZ D O O BZ VR IHEHR\P S RW\BLEDIU \ QR K DIMEI@ DW H G

I X Q F WILGRROHRWID F WRIRI® G RQ O V L G HRIPRMLRIQR'S BRIHUAV LR QD O
LV V ¥ VDXQEED Q J XA LWWWLID MWWD\FR DEVQEEG Y R ALIFN H U S U B ULHDVAML RFHD O
D QKBY L G H Q FSIUBDFWH.E H

6/3 $GXMQPIXDIHERIQLWYRH G KM WV
&RPSUHKW®YREYBIQ JBDERJQ LG MRHL @IEXOWHY HQBHR QY LILFDWLRQ
F KD U D F WDHAYIHAWIRFRDN'DLGE W H U R IDDWY U B IR J Q LGNMRH G H U V
(QFRP S DAHVFHA® \GHENSHU H D DLQYIKDKIRIQ RORUS K RORWIHMP D QW LF V
SUDJP 3W HRW GFIRRFX\QIEFDIDEED R Q O L OB R PX\Y L FDYH B ®

FRJQ LDVISHRAFRW P X Q L FIDWAW RRQIW RRIGI T X H GRILREIDRI® YDLQG
H[HFXMDFRV LR QDY LG HRIPRDLRIDR'S B R IIHUAV L R DD VDXQQUED O

O L Q J XALWMHLSFD MDA DBVQEEG Y R LAY H U S U B HDARI@EXDGHQFH EDVHG
SUDFWLFH

6/3 $GXORWRBRSHHEXRUG KO\ WV

$G Y D QAMBIPR WRH IBEK R U ®IEXOWHY H Q &/H R QY L FLKFIDUNDLFRAQH U LV W L F
DV VHV \DRMHDDIDLAP W H U RIPRWARRIQIGE K R U@HF OVWGEIUQD[Q B
G\VDUWRQ Y DG HRIBRVMLR QRS & R IIHUAV L R DD VDXQMD Q J XA LWWMHIURY L W\
SDWDHRAPBQEEG Y R LAY H U S U B U-D/ARI@EXD G H Q FSIUDFWH.E H

6/3 )OXHGQPFARUG KDL WV
, QW H JW\D YRENGK HIRQSSU D FWH TG @ EY R DG HB/VOAL IHV SD Q
3UHYHQ®H R QY L FLKHDUDLFRADHAWLHAWIRBHIDW\DLAEY W H U R i Q XWHLGRE)

G LV R U@ OVYGGLYHIO R S/FHXQANBEFOUX NAMHKGY I GRECLDQU W H U L Q J
&R QV L G HRUPRVLR IDR/S B R IIHUAY . R OEDD VDXQEED Q J XA LWWHLID MN\H Q W

DFFBQEGYRRDAMN HUSU R UHDARI@ED G HQ FEIUBFWAGE H

6/3 O9RLPKEHVR QDL G KM W V
&RPSUHKW®Y YROKRILFOWEH VR G RMDE HBVOA | H BRIBIY HQWLRQ
L G HQ W L FLKFEDUADLFRADHVWLHANIRF-DQDW LAY W H U RIGQ WR RE RUFG G

U H V R QLDQFFFOHUGHIVEL D QSBKIRRIDARLQRVQL G HRIPRMUR QRS B RIMUAV LR Q D O
LV V RO VWDXQEED Q J XA WWHLSD WD\R BBVQEEG Y R ALIDFV H U S U B ULHDVPWL RFID O

DQH5Y LGHQFSHUDBFWHE H

6/3 $XUBDELOLWOQBHKOELOLWOQUWLRQ
, QW HJ V DARAEYHHD WELQ/R DG H WVOA | H L RFQ X\GLDS IRRWS H D RIG



ODQJ¥HY HQ &H R @ L FLKEDUNDLFRADHAYIHANIRFEINDIGE W H U RH QW L R Q
GH Y H O R DREED WXOKM D GELLQ/R UHEHR\P S DRV WAMKHD T X L \DIOQWBYRIQ
YHUE Q@R Q Y HDWEDIOIDQIBAF R X QRBLEUHQOPRGJ HDRIGDUG RI

K H D WIQQEIL Y LEERDVANG HRIFR\OLVR QRS B R HUAV . R PIDVDXQ@DR Q J X L VW L F
GLYH $DWDFBEOEEG Y R ANV HU S U B LHDPARI@EXD G H Q FSIUBFWH.G H

6/3 G6RFIMREPXQLFDWREB@HHK/D DLQREH XRG LY HUXQWW V
7KIPRXBRMNBV¥DR D OHRAAVRVP P X QL BB WR/FOA | H \HSIDFQR P S IY WULEQDJIO

D Q@R Q Y FOWEDIGEMURIFSE B 0OS RARHFE R DQ L SWLIRIP VDIQFNS DRHFHV VL Q J

D QESH K D B URIY H Q &M R @ L FLKAIDUADLFRADHAYIHAMNIRFRADR DI W H U RHQ W LR Q
VRFERPPXQLEDWR BGHWVOA | HWXDBBD X WBVP$'+' 7% 5+
HWFR Q V L G HRUPRML\R QRS B R IIHUAV L. ROBEDD VWDXQEED Q J XGLLWVHILED WAL \H Q W
DFFBQSG Y RAMAM HU S U B UHDPAIIE@ED G H Q FSIUPFWH.G H

6/3 $XJPHQWDWEOWHHUQRWRXGLFDWQRWYV

$SS OV WRAN KWRID X JPHQ WWOQBOW HFRPRXPHEDWRB RO DWURQV

W IOH. | H \BEIQ H Q &/H R @/ L FLKFIDUDLFRADHAYIHAWIRFRI@MEY DI WHU Y HQWLR Q
XVLSBRGHYLRHYK DVOBKZ WRER W IZH @ENVAHD RIGLDIJQRVHV

&R QV L G HRUPRMLR IDR/S B R IDHUAY . R RO VDXQED Q J YALLWWWHLFD ML \H Q W
DFFBQG Y RAMM HU S U B UHDPAIIE@ED G H Q FSIUPFWH.G H

6/3 6/33UDFWRPBHW HQRLHN

L QWHUODP B/ [EOH Bl GE.SRIU W R @ HW H 19 VRRSFPCHLAQANFLISIE0UMV DVLR) L Q J
DVVHV D BPIBDWH U RNGW KRKQ J XHIHDQG HGLQJ VZE®ORRIERBU V
GLHUHQOHD JOIHED UHISE U LIIRGEHRVH VYU R ERRFFSHWHQFOXG L Q J
LQWHUS URGHWAOLR DR

6/3 3®RIHVVLRIHOWOLMIOQIRW

6 W X GGIDRRQ WP\ U DEATHO D O \DLSBEU DHY D@X D QUEQVH JS DML B O H V
SURIHV YV LROMODEXBYOA QD FE MMUFVIRWH VEHRQBERU DVVHVVPHQW
FOLQGORODWIGR OH ULIOM R Q S U B IHDPRUREERRHOEV HO L Q J
FRPPXQLVNWRESK UL W\BOX® V

6/3 (%33RUW IROQIRW

6 W X GG IDRRQ WP\ U BRAND R Z OB @GHLWDHOO/IYW HIGG H Q FSIUBFWH.G H
UHVHDRUEWYBODROP P X Q L FX\U MRQED Q J XALLWWH LD MWD\S @ R/FDFG
SULQFRISOWNV U PWQ WD W R H RMEH H DRADER® S U H K QLG FE@RHH G
HY D O XD R U SO QRIDER QW X U D O O\ GLLYQSENAWLM IQRD O O \

6/3 &OLQUWWEBRGBUDFWLFXPLW

, QW U R GARONICRUGWD KIRISSWH Y H QGVH. QW L DLVADHAWNBFIHQ W H U RHQW LR Q
SDWIZH@MRP P X Q L PRWAIRMO BZ VR IDEHBWVOA | HVOWG J RFWLRQFDO
FRPSHWH® FBHHD/F WIHAXR®Q DO SEIRQH VEHR D DICRXFUBYSRQVLELOLW
EXVLQMSMRAND FWQEHSWWEO XMIOR QW V A VGHEXODWICR Q

VXSHUWOQM R QS U B LD/ARIREERRODV F B 0 QLD SELLWHIUR L W\
FRPPXQLVNWRESK UL WD OX® V



6/3 &OLQUWWBRGBUDFWLFXPLW

&R QW L QRPN ICRIFW KIRRSSWH Y H QGVH @ W L DLVADHWLNBREEQ WH U RHQW LR Q
SDWIZH@WRP P X QL PRDVWAIRMO BZ VR IDEHWVOA | HY O WG J RFWLRQFDO
FRPSHWH® FBHHD/F WIHAXBQ DO X\GEH)R | H VEH R Q PIGRXIF L D U\

UHV SR Q ¥ XKIL@QMMSWRAN\D F WQ EHISWWEFO XAMIOR QW V A® VO HRMO

HG X F DWIGR 9H U LLIOM R Q'S U B LFDARREERRHOV I R O QO QD R LV W L F
GLYHERPWXQLFDNWRESEK UL WW DX® V

6/3 &OLQUWWEBRRGBUDFWLFXPLW

&R QW L QRIDN ICRIF\D KIRSWH Y H DBH. QW L DLFDHAWINBFRBEQ WH U RHQW LR Q
SDWIZH@MRP P X Q L PRWAIRMO BZ VR IDGHWVOA | HV O WG J RFWLRQFDO
FRPSH W H® FEHHD/F WIHAVXRQ DO YS®IRQ B VEHR QD PICRXFUBVYSRQVLELOLW
EXVLQMSKMRAND FWQEHISUWWEO XAMIOR QW V A VGHEXODWICR Q

VXSHUMWOQM R QS U B UIHDARIREERRSO®@V F R 0 QI QD SELIVWHILRY L W \
FRPPXQLVNWRESK UL W\ OX® V

6/3 &OLQUWWEBRGBUDFWLFXPLWYV

&R QW L QRPN ICRIGW KIRRISSWH Y H QGVH @ W L DLVADHWLNBREEQ WH U RHQW LR Q
SDWIZH@MRP P X Q L PRWAIRMO BZ VR DG HWVOA | HV O WG J RFWLRQFD O
FRPSHWH® FBHH/F WIHAVX®Q DO XSGR B VEHR D PICRXFUBYSRQVLELOLW
EXVLQMSMRAND FWQEHSUWWEO XAMIOR QW V A VGHEXODWICR Q

VXSHUMWQM R QS U B UHDARIREERRSO®DV F 8 0 QI QD L IVWHILRY L W \
FRPPXQLVNWRESK UL W\BOX® V

6/3 &OLQUWFWEBRRGBUDFWLFXPLWYV

& R QW L RV ICRIFWD KRISSWH Y H QGH @ W L DLADHWLBRREQ WH U RH QW LR Q
SDWIZH@MRP P X Q L PRWAIRMO BZ VR IDEGHWVOA | HVOWG J RFWLRQFDO
FRPSHWH® BHH/F WIHAXRQ DO XSGRO H VEHR D DICRXFUBYSRQVLELOLW
EXVLQMSMRAND FWQEHSWWEO XMIOR QW V A VGHEXODWICR Q

VXSHUYIOMRQS U B UDARIREIRRBODV F B 0 QO QD FE IWAIURY L W \
FRPPXQLVNWRESK UL WD OX® V



5 HXOWRQVDQG/ HIDAL RAAHY

6 W X GBIGEM R V S N WX IGHIRW @ @/GFLD/W B D B 8l IXQBD W IDERRAQ W K

RW IS M H O LEXOHGED QERRQNAS/RIG L € HIY ¥ Y MEHE/H DRAMEX WZLLHNWK V SVHRE W
W IBID LY H § Q\OW X GRHGHVD DR KFQABVE LES\W KUEK OUHVI X O MVQER Q MEIL H V
3HSSHEBQLYHUVLW\

6WGHIN.RGHR & ROGXFW

(DFYXW X GY¥ BWS R QRALERZD QGG K HWRGBK L Y H UBWL XWERIRQRM
&RQGXKMIR @H @8 66 D WIKINS HF WD QGRS BIYGE YV HK DR LL B

LW R P P X GMWXGHIBY® | R U PDMIIDRIGBHILAIIW KGR Q WHLBY FRKR O
DQXWKHNXJVRREDP D UGM[XEOLY FRQ'G X FWL P LIDBEY URY VIPGI® W
+D]LQUH SR B MWW RRIQIBQGELW F L SSOULFROHR @ 0 HYL-OWHRHR GHOGH ODW H G
S R O LFUL R WLV X COHBOIM/RAWLHRM X L G H IGRSHHUW RROD@XN BV LY H U V L W \

U H W\ KE\WKIRD V IV G &/ 1HVE RFOQIDPQUENY/I X O BWRRGH LV R Q@Y HHG V
PDGLFWRWR\X\S G DOMHKGHR@M R Q GIXGUEH O B RVGIEFQUEN/I X OBVQ RQ V
EHMRXB®GOLQH

$ SSTTCEION R &DE®I 3 IRYIMRV

7KBFDGRPHELDQXR O LLFKWHN/D/W D ORSIS O LWB & O/HEK ZHK@WIWH UROOHG
I[URM OO WRXPPHU

3 LRYIMRQV6 XEMPWR & KDQIH

7KBURY LR LWRANYW D QR D XEXQFIN. P MWBHGRHFR Q GIXFIVG RPHLBEL Q J V
D QUEH T X L U RVALHPRIBARWP S O R W8 HR QB GIBOIOQ D GFRKLDBUY UHK E MHRK\D Q J H
DQWLEKMHSSHIBGQLYHUWDWW L FIWVSIDRWAME Q F U HQXWWHXHIDHE X H
WIRQ | O DAWLURHQ DV¥ 0 @HEEEFW U D F XRIH UE Q@EEBRWKBIFJW R U V

, QN K HRODMBI S L G HBADL@FG H WRUHHPBHIWGKBIWR B D Q P BE WM DY RHW

W K U H DW RIYHHGE URDID R W KRIWFE BIM HXYUHDMARIQBR Q VBHROHUG L QH
SQLYHPDLVEWROGHVF UG MWHIERN V SRIBREG ILIMRS H U DMQRING L Q J

W UD QV WBUR © R@E U0Q QLU REPAKI WS HR B REQ | L ZD @ BRQW L W O H
V W X GMBY W MRERIDU H G X E WA Q/UHRHY

5 HYFRDARQR $ G°P IWIRQDQG5 HAQGP HAR ' HHUH

$S S OL bLREBEWUW KR L Y HUGVH AW RE@W WIR B E R H Y RANGHEIHKIH
IROORRALUFRIXPVWDQFHV

'LV FR YR D F FR UIDOMEH R U PIORMQLVR REMQBHES O L FIDOWHKER PLW W H G
E\W KOS S O RFSDHQWRRWY MDHS S O VE B R V(Y F O XECXQERON. P WARHKGW W H U V
RUHFRPPHQREDWLRQ

'LV F R YRHSUW LFRRWD CEAW DS S O MFKIDRAY/F R Q \ZILWEMIEG W VBIL\DVHLIR Q
DQGD OXHV

'LVFRYRHLWRKM KHE RFYLHU F X P VIWD @ KIGREVY W K G R /ARHE R |


https://www.pepperdine.edu/student-life/student-code-of-conduct/

DGPLVRURP PHGGDWHDIWVEI®R LLAMR/AV X GFHRIBINV NV X6X\F K

G LV P MKMIDEYLQRW | H R FERHDHY D D&OSQD F D G i B IHRE DW QIH G WRAIH U
WIOHE RIHUF X P VIWAD @ FRY HADE B J K BERH D@ D U @/HBE LY HB D L W\
UHV RLIGHE J WHKHKS H W H U PR B DWRMR DHE RFYLHU F X P VIWHDVQRFGZEY QN WIKH
8QLYHWWLWAYHWLRQ

(POO

(YHBHSSHBQLYHVUWXEEB QRY ZGWEH S S H i@ DIRF RXKR\D
HQUR ODHIRDE.G®G UH QW HMEOWEHSSHUGBEBSHMQLYHUV LW\
DG P L Q L VGNHSHHMEGRQK H P IB0OF R WERW WV H FFLLQ DIMOADROX Q FIH® G Q W V
LP S R UQMHZWYX GHLGB/EVH V S R QROLEQ HR U P\DFAQWR KDL F/F RE\QY\W H

| D F XIDQVGDRSWP L Q L VDAMEE ¥ GORBDR DW\R KDLFVF RZXLQIAY VAL P\HRY LDAH

RIL F IQIRQV L | LUFHDMD UFSEDKHAMRKGI RIMK/NY X G H D®'8 H FHLPIDR BW K HU Z L V H
P DL Q WDHDFR X RWID Y UGD\GS H FHLPIDR @ RUM SRUAMME®R U RE @ HW K

D @ F F RALQQVGEMF R Q V L GNHX\HVE I D ERIEED D L P ID@RIY R W% FiiF DRW K L V

V W X @OHBHY/FV/R X WIRKHHE I B/ 8§ S H Ul @ DIBF R X & WO DB H SRQW
SUREOHPV

1 RQAVFUP LCDARQ 6\BAMP HOW

$ VD& K U L \8\Y L ¥ B DIN. IOW D MWAMKEHK X U FRKEHKWU BYE' S H WGJLHIIN V 7R QWK
W KUHH V DHOFBIVQ G Y KAFWD EHH HF Q OWWRIGRZOMQ RWKHQLY HUV LW\
FRPP X QDWS DZFKH O H YW HRIQNEOFRAZ OIHELIF R I U ARGU W\ IKLHH V
VWUHRIG® XGLH UH Q PMY F R WHHW W K M YID® HYGH X' QLMY G
UHVWRIRD/MWHDEEH SSHUG RO AL WHRN® BDGLAOYIL U RQAHR W
GLVFULPR® B WHERIGTHE. | R&)QLDWR G FW L R @ QUEH V HLUAS W MK RV
UHPD&RULBWLPBBEVDWR FRQUH O LU QRMAERMWNEHEQVLRQV

6WGINVZ W' DCELOAR

3HSSHEBQLYHERPWELWKSIP HULZD QW DELOEWISHVHFWLRQ
W K6 K D E L GSLPABDQUBWR @R DM@ J D U/GALQGHITBS § O LFLDDKN V
GLVD E 3G UW MBERKWD\DHOWR X D O L LGIGYZ IGE®IOV D RWKWWH DD8H G
KDY DG LV D BAKIX@®M D ZEXBHQD A EMARG D U W L ALCS QWHLLRYQ. F H V
SURJUPBPNWWLRBWEBWIBQLYHUVLW)

7KHQLYHUMEWJWK®BW D E L Q E 0PXREEM. & H\@ VKRHUD @ VAK K R OB QIGF D O
O H D UGLLVQDJE L & MWWRLHLVY H ULVQ WWHERVR YULHBEDHV RODFOFERPPHP R G/DRV L R Q V
TXDOLQGIGY ZGYEELWY E FG&BWLMMUX QW K& H YWRD N H

DFFRP PR G/DKDLRDEE ® U G H RWRKPIHG G D P HIDOWNDHDED WRAW K H

VHU YR RIDAEW LY LW\

SOHDMIHSSHUGLOH HGX VWXGHOW DRBRUMURUPDWLRQ@D FRPS



http://pepperdine.edu/student-accessibility/ada-compliance

&RP SOIQNDQG* UHYDQRH3 URFHIHY

3HSSHBQLYHWDIMAWH UL RRPS O D QRR\QF HH QN UNGHIQYW LW XWLRQ
DV W X & BOFWR P S ODH.IDWDS UG J B VRS L Y H WAREMIWX 8 B 'S WH \DH Q W

FRP S OFROLQW YIDRFRHVGR DS S O LEPE IRQBU/R F H RXOHI K L V
DFDGHWBPMFDORJ

, IWR/MV X G HQ W KB KR P S CROULUWQLW Y DERQUFUHDXQUWIDRNHW HDQWAH R QR X VW L Q J
W KSH R F H G X HINGK KDLFVD G 1 B MFIKGRRW KD F R Q WKW &6 HQ L R U
EROMOE LYHERPWANVVER&L W KRP S O DLERMNMDVWIMWVXWLRQT

FRPSOUIZD WD GISRIRK DB P OB FUHGLW D QVGIRBENVWIOHFDGHPLF
DFFUHERWRBHSSHBQLYHUVLW\

L IW RV X G H Q I KV KGR P S ORDILLOLW Y FORQGFW IMERR VI B Q WFIRKQW LG HUDWL R |
D | WHH K/ D X WAVSHDR F HRUHLHWYE 8 81&R B H S S H UNCR/MY X B B @ WE BL W
FRP S O/MD® M WRHQHWMIGM REB O L | EURQDRR P S O R UBMWMK H
3XEOQFXEQ RW KH OL I RWOQRED UWRPHX Y WILBEHE OQ FX& QL W

+ SKRQH + IDRBQOLQH

7 K W W RUH@HHNED O fZH. O 8 Y MHGH R FHIK/WR X LB K S S H D GLVOHHR KW H G
UH VRGP S O,DWEW R FFHRP\S @ L MAKSID L Y H VAMLIWSWR & OFQ 8 V

S UR F H GX$MAW R*WQ@HINVRDI O BZH. O BW KSH U S R WMAR WHHU WFLRIG VWY& H U

P D WRADHRY IVGOHW W R H Q HRUHD/OH UAP KVIDMEHU R FHIK/WRZ X LHAKISID LY H U V L W\
DW W HWBRWWRBOEHP S CDLUERWR P S0 WWKSID L Y H VALIWSW & OFQ 8 V
SURF H G W B H Q HADDUCH T XUHHVAR Q V L B \MUGBRNDLARHBIHHD 6 LKH Q F H

SOQALQGLYRGHORRQ WIRFAW HROBU L YAIRW M/ V H K 8 { BEIDMRIVRHQY RHDZ
FRPSODHEXWIRDXEHRQWDWPWHG

% X U HOBU L YASIRWMW VH KB R EDW LR Q

32 %R]

: H\6\D F U D P& W R

KWWSV EZZH FD JRY DERXWBXV FRQWDFW VKWPO

3KRQH + ID[ *

1 RW KL@W KG VV F ORLYPDUPM. MK KV RV X 8 B Q W YWRH FNWRIBDULPLQDO
OHIDIFOWRKY KOWBHRRPSODLQWYV

3HSSHIBQLYHKIIWR Y IWKE BV F OLRB/RKRISHO ZD QWREHH T X L U R RVEKQIW V
+LIKIGXFDOARIQ DDPHQ®GMGE JX QWS &t t DQG E


https://www.wscuc.org/
https://www.wscuc.org/
http://oag.ca.gov/contact/
https://www.bppe.ca.gov/about_us/contact.shtml

1RQ $FDGHWPXGHQWY BRPH F\

SXUSRPWOEESSOLFDELOLW\

7K B XU SRWKILR/Q $F D GMPLGEH DAV B QR AHIOXRUHR Y R&HUHH VR O X W LR Q
RV W X G b IQHWY D.Q FIDVDMLOHI B I/ IL\RFQUVL P QGDAULDR/E R H Q@ WG\
8QLYHWIRW\GLVF U DR VW LKROQUIRO/IFAK (BW R F HADSSHO LW B E O H
QRQ D F DGNPG B IQHAY DLQOEERDY W X G BI DD ¥ WOW R ID QO R Q V WA IGLHIBN

S D UMKIS\R OL'® RD/$ S O LW BUELCHHY DLQOBHI® LOQQ/RMW WK FRIQ WHU LHY D Q F H
D J D LOQQ/RAN WEX\GS FDGIWD MG I S R U BVLLMGER Q G X FE W MRIEMY X R HRQERM

&R Q GXE &L W LR REDVRF\HIRQWD/'E SVWOIRR P SOPD GADY WX GHODW G L Q J
VH[>PDLO FR @EGYRI XD DV \6 XK AFRRRP S O DK E®I® Y H DFIF @ WER B H
8QLYHUBHIR Y BH[ADLO/ F R Q BRE MF \

7 K ISW R F H.GBHML WROG/RZX GHEGR/EVEF R P'% O DOWRPIHWAR QVLVWHQW
D QRSE M H P I/Q ZHHUD FRVU H S LELDEI0. Y HH R § O R\BIR QBIF WR @ BIKR D |
WBIQLYHUQEW X\GHLIQW L P LRAD WL R QMHY\S R @ @ HW GBHNNMVEH
SHQGRO®MQYHVWZUOWURIWR I W F L SITDAVQIDRIGSW R F HVGOTDIRDV

E KV AVIRU LIQ L Y RROBRXY L FALARPXS/O DIDB RVP/S OKCDEGIP Q@ ALHE DI® L W K

DS S UR SU VB WSBAVRIRBAV D NDH Q VORI U ER QQWHRP SODLQW

,QIRUBBOROXWLRQ

% H | R Q# W DORVIRIRID H Y D\QW¥ ¥ & BV M-S W\ R OELXRIM T XWRIBG V F X V V
W FHD WIMGHLLY SOUWAHSHH U D B R LZQKRIV K/MV X & BOJ WL H YID@GHBDR X W X D O
UHVRGOPRIE LW X 8 B8 i Q F R X WIRHNANW KLY/ R WDAHDRM O

UHVR @OXVQWR @M UWEILWR F H.GMW I LY H UE/H. W DRV WL HY BRQOH V
DQXL @@ HVRDWKINY HO

 QLWLRRWRR®ODLQW

1D Q Q | R WRHD/(R CBXRVBLFR/E VW G/WV X B K QW E DE R/P S O/DR R M/

QRQ DFD®HPIYMIQFHS*2 WIRQ L VDLFOWPHIQ H Y PQQLAVBGNDX & H Q W
FRQFRDEWRPP XQ LAEDDVRE H YWKUPX \EWL @ U L VEIHQ BN H Y RHUZ
RWIRRFUWWR SO BN VLYV MDERFHIR Y WRWX GZH @BNK YV D E Z B RWHHIVE O H
WZRU LDF R P S O DK QW L VF W Pl OVKLROEBVX E P LWRHRES R V VIR EVOHKUH
VWX GEBERWKHKE MHRE KPR P S OLKRXG B ALIBQ LY HEROWE\
SURFHRER R R ODGWSE F L 1V A ROMI®G O H D B QeH-D/OD B0 QL Q J
VXSSRERAXFHQWDWX 8 BE WMWRVW K ®FRES CCOQ@WAL KRR ZH Y H U
WBID LY HUM VWU KH WKIRD Y H V VG @P\S € DK B QH/F H WKVEDULR W I FHW
LQW HRM B VY HERBWX QL W\

S5HYLEHARQ $FDGHRHF RQERHG*2

7KIBHDRGHV L MKHHBIODWHKI$*2 FRQFHBRP S0 D 1 QMWK WOW R IU

QR Q V WXIGLHJIBA3 D i) RUQ. GRMIHHD © FVLKH ‘GHFDHD K I/ ®I QDYW KL 9 * 2
FRQFHBRR SO DE AMMH DDLEW KLQN W\ @IDH. Y H 8V R YR \G/E LDAH

W KUHH Y L HRAIL @3V KEID ¥ B Y R DUHHTVAHRS/S M@ * 2 YGHFLVLR Q

7TKHS$*2 VKNOIOQVER P S ODQE\W HYHDRFRUBGN KBIFMLQD BU P D IERQ
8QLYHSROWKQSEYWRFHBRDEWHFHWWEHWHZRHQWMKIEBR PSODLQDQW


https://www.pepperdine.edu/student-life/student-code-of-conduct/#reportingmisconduct
https://www.pepperdine.edu/student-life/student-code-of-conduct/policies/sexual-misconduct-policy.htm#reportingsexualmisconduct

DO O H JDMWULIRIEFW H P VUM FODILROME IS R F H B X W IEBHOHRER U
H[D P SO O H JIDW ER® 'S ODY R/ UXRIX Q BAR Q V \BY WRG\BHY L R Q

SQLYHSROWR\RFHREEREBHBRPKWERIS*2 VKR XQ BRW RN X 6@ Q WW\LIQDIW
W R/HV X GHIQOH]JI D UHRRWE/NWRAIW L H Y DWREFHH V V

JWKEB*2 GHW HUPKDEHD O HIDWERE®'S OO QWU RQW IO B VWLIDWLRQ
D QFER Q V L G MUKIWRIER Q V K DROZ DYWHQ L Y HHUPMDLWO H S S H U GR B W KH3UX

UH O HYFDR®G U HRAW K VU GU §IV S RIQ G RIVIRARMEIR P S CCDQL@WK EVW D QWL Y H
DO O HJWW ISRQWD B QR LZX\RW KR P S OLDPLINGHU HV S R Q®HEQ W °
GLVFULPR®DWRRIDPBQWJIIEIGLY HUNLI®S O R\ P2HIQ A K DMK EGIO
GRONRPBRVVEKO@R Y HDDWKDEXVLGBDYWHUS*2 UHFHWKHV

V W X GHQLIWHR Pl R0 DHLDMW S R QIGIEG®W H @ D O HQ BNMURPH F IR IMBKAH

FRP S OMDRWIZ UQWW M OR@WHS *2 1 HFH VN DWHN QDR R B ¥ D QDMHGH

G LV F URHWWHL IR QR

7KH$*2ZLQOQL VDU B WRIQDYEHOHMLQ W WHD RVOVKHWME RSBIQLQ Y HVWLJIDW L R
V K EGAQV KHR G HV F URIMVHLIR®Q® 7K HQ Y H V WALD D QA GEQAM) RON. P WWRH G
P HH WILQWKSHD U WVLDHOILLV B W Q HDVQUBHWY L HZQUQXIS S RG RVFLXQRIH Q W V

JWHKE*2 GHVIKHRIVKMDD S S L@®/RFRPP L WRARVHWWIDO Y HVWRIJDWLRQ
W KR P S OODQ. @ WRIWG Y ER F H WEHQY GRNWGRLIVW VOUXIE K V W DVQTHE! V

K RIFR P P L WRARHKHO @\HOHH F H WWDIJIRGHL G H UDMHLEVHRYWEEDW\H V W K 81D W H

FRP S ODQROND G Y R BHKHD Q GRONWEID W W H U

- LWKLEXVLGBRDU H F IRIVEKIHH V S R QZGH QUK © RWQASH 2 V K PO O H
DGHFLEWDSQH SR Q RHAHBHYEG H Q PRI KK L VFEW Pl ROW KIBHW S RQ V H

D Q\D QEEQR W K B UR U P\I W/i§ R2QG H W H ULRALHQOHHVAKORM\F L V K EEGLQD

Z UL WIQER Q RUI DWW X0 G LRRIYF O XD/QIRIGIWY HR\QHDP S S UR FWIHD W H
1$*2ZLGORYOFRMRW IGHH F L WRRS® U WALIQW W DIQHBINV FULPRQDWLRQ
KDUDVVRBOWJKIE* 2 ZL SOR YOFRIRMW IGH F L WIRRER P S O CLL@Q® QW

W DHIRWV KOHD O IB1N'G U L PR & D WL \R\DRMEQEM) L Y H UTXUIMBS O R\PHQ W
2ILFAKNBHFLYLEQE OWK® Y HVWILUR HFR Q \DDX BP RUN KBIF W V
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W D NVRY H YOHQUW W D ® IUHF XRIQ H Q F M L WX /G B Q D QBWOINNRLKH)
FRPSODLOP@YRVELIF&O Q F\N 1 B VARV S R QG b @RWY K/HD Q F WYIRR Q V
EHMXOHQIRUFHG

SHTXHR#E SHDIS*2 V' HFLVLRQ

$Q\SD WPV X E DZ WL W\N AR D $/S WIRASIE + HD GUH Y L RREILHU
ZLWKLF® O HQG\MWRW IGHD RN IGHH FL V KRIGI TXRES'SARWVBHFLILFDO O\
VHRUNKORXIR®BSHEORQ DS SSHDPKEM LY WEH SR UWRQ LW\

UH V SIRIUE. WIVRDKIHH TXRD S'S HBE H Y L HRIL O K EGDL P MWWBHGGS UHV VL Q J
RQ@WRO O RIZUQUW LR Q V

" 'LOGNKB*2FRQVDGOWBUR SR WIS B/U R SIHAMBVWHHY Y H V WRLWIKW Y R Q
PDWWHU"



" 'LOGNR/AV XSG HRMWHE:SUHSR Q ®MWENDLFGIH QKRR WCH. NW RO B W
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" DWIKSH R HDVWMRIXHWDI D PO QQHU™

" I DWIGHF LR QWM&DUW D V RHUERIDK WY YHD G H "
" :DWKB*2ELDVHG"

- LWKLEX VL GBVWRW IGHD RV H F IR IVGSEAM L VD\S § DK Y L HRAIL ¥ KID O O
P D NOML Q®HOF L E D RFIQ KK L VF W Pl RO KW W\N M S RVQMIH 2 ¥Z UL W W H Q
G HF L WLKRMDL W\ )R B $/S HDOAEQZ U L W\W M SWEVUHH T X R D 8/S H B €
GHFLRMRHQH Y L HIL OMKE®DQ DIOH H Y L HRIIL BBAIUS O R YOERKR W K H
GHFLWERRS® U VD QHEW 18I LY H UNXUIMPS O R\ PPHIQ A OZU LVGW ARV LR Q V

PD@HRDWHSUR G Y BR®@ Q HEWRIRIQ H YRQFG XFWGHERWR FH G X U H
VKEGMHW EMKAB*2 IRUHY\HODMIHMDGXDWLRQ

&RPSODBLUOWYWWKEHWXGHQWV

&R P SO DUQ IY/RW WK® HQIW/GL PR F R @EGVRIUXXDW DVVREQW
EHRYHWDFHE WOR BID LY HVeH [WDIO/ F R QBRXOAW \

7RU H SIRW ¥YH BRIFVR P S O D 1L R MIQQVRAV WK (G HDGIWD NMIKG I S R UOWL VB R Q G X F W
V HF \RIMREM X GHR@ME. R Q G X FW

, WXH/R + HDOM DQG 6D HN

&DPSEWDIHNBS

TKHYHODSDFLOERDRXHM. EBWIZRBLY HERRPWX@HWE BDQ¥XEOLF
6 D I HKD/QSO OIFRAN VWP QB H YV SRQ VWU MK\D/W HR IPISD YDLODEOH
WRGABPPX@HWEHUYV

&DPSEMFXWDIQMEH6 DI HWMMS RUW

$ FRRBHSSHBQLYHUNQYXDOSKYF XDQIEWH | WA SIRIYAD L O WVE O H
W KRH S S H 18 Q L 9 HUNSIDVM\WRPEXEWD D FHAME V$ WDHIB 8 RMW KLV SIRW W
DY D L G B RIQHT XENF/RAQ W DAFKHS@L WRPEHXEW® D FHDM +

OHGLPD@GHQWBO @WKUJH@RQEWKGUDZDOV

JRUQIRUPDERMMZH G LB DRWH QWD DORHIAHQ FL®GL W K G WBIRADMBFVH
KWBY FRP P X HX WP HP HJ Z\WGEITY DYKW

5HSRUWIK®D W

$QVHDWKDQWQ G L YRGS RWVW K VWHIHRDEB W KHKREBIG SRW R/ HG
3HS S HWVGEILS@MHMNREEXESD D FHRAW KHH Q WRREM P DE(H VR XU FH V

6 HF X RIBWAX GHIDOVR QJILQ IV

7TKHQLYHUWRWAYV SR QRAO.EFROW KR IRVG D P DNRW X GHWARIQ D O


https://www.pepperdine.edu/student-life/student-code-of-conduct/policies/sexual-misconduct-policy.htm
http://pepperdine.edu/student-life/student-code-of-conduct/#reportingmisconduct
http://pepperdine.edu/student-life/student-code-of-conduct/#reportingmisconduct
http://emergency.pepperdine.edu/livesafe
https://www.pepperdine.edu/publicsafety/department/safety/
https://community.pepperdine.edu/student-care-team/emergencies-and-withdrawals.htm
https://emergency.pepperdine.edu/reporting-a-threat/
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FORDBGR F R BG\Q P$HG/G L W LR\ B @AHYVR X QBRWRE D''DHD XDEOH V
XQDW VOHXBEGWIBF X UH G

7KHQLYHHYEWRX VWY XEWHREMMD K R Z @ K Bl QRED V X D@WK\ UDXFKH
FRYHBDWH{LNWDR B/D UHQRPWR ZQN X (SIROAFR B ¥ D G GRB Q
DGGLWHRWRDOVRFR P P MQKEWE GUHHFWR/EH UL ORERHOHFWURQLF
GHY LVPHBKD D SMRRPSS X IVQEELV IF\D B B 5 B V L GIHEHY MR X WIRIDHNGH

YDOX KROHVWWK BXUBQUYHBVHWN V

6WXGEHHFWRGOBBULF\

7KHDP L@ XFDWILR DM L YPFRI DONGRD® RAXFNEPHHQGPHQW
RY(53 SURY UGB WY WKXDIW X GHQUDBNHUH. JRKDVF F MK HGX FDWLRQD O
UHFRU@G&H G X FDWQ RQY DWKKINIRBHIOMH BX A D WHRRWBGRQ VFKRRO

HP S O RZ HW YFRRQNRMDRXAV X /K@ WWRFHMI F H S\ S URQ EBOHDEZBEW X GHQ WV~

D X V H @V KQ R WLLGFAHO DRGHPAHX CEKQWR/ I R\ F (DXSCSHD LZEKDRQIWKHR W
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S5SLIRWMFFHVYV
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6 W X GIEKQ WORMHUHL J K Q/GHMUWV D EDU R K @&RY B 0 OVFH@IFWDXEFX BRD F \
W KUHH F FOLQUAR Q WHKM LK Z S R WOWWVF RU G V

6 W X GPMIDED\. WHK H L IKDWF F MNBW F R P P H QIE@4EY DROQX\D @ KFRDQ/RH
DGPLVUSERQLABWRRQR\PKGRP L QD RIRMWBEHESHBQLYHUVLW)\
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ZLW KOV X WZIDE YPHUG LV F RKEWO S | X00QYE OV G L W\

'LVFORR/KKW X G3HHFWR U GV
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W KZH L VF W 6 GV AV X G MQ\GDIQEBOX PG 5 ONRRI R E VU H GUL VG X BRRR O
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U H O WIKWHE B RWSHF L \K IQBK F FDWQBBRK R B KUHH O M R R B @® GHK H
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7KBQLYHKDEMMLJYERG G RZL\Y B FRUQIKRW PDWURBWRRUPDWLRQ
ZKLPIOE K HO HDW ISKE E D ILW KRRWRLEFRIQ VR-VD IV X G/MQVBGI DREHD G
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7KNW X 6 BQWT XWHKIDAN W D WO FRALLHVE @ IFRUN PQ MAVHRHD HDW K I6

S X E DILW KRBV X GHDLIWEWR € Q6-DGRMH T X VR/IBOVOX E P LMW IR G U @ D\G K H
WM X GG RBFBYRIN IO LY HEZ K L WOBHR X Q @/

SHSSHUGLOH HGX UHJLVWUDU SROLFLHYV
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8QLYHVUVILEWB XERQOGRW DE QUBHYR V PW R Q WEDMAQSHIE. Y H D \DION \
E\SURIHVQRUAD D VORIV FDP SXYMVHQWDWLRQV

)XUWKHBRUPDWLRQ
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RBOOLQH

SLIRMR D& RPSODLQW

$QVWXOGPOWDILQXW B LY HWRR WS W6 3H PDVLOFR P S QDLW
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8 QYHMW &RCGHR ( \WMLEV
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6AHFH WHERKRRCOR 1 XUMQ) RUWHGERKRRCOR 6SHHK / DQIXDIH3 DKRBI\

6 W X G HQWWAHAL Y LKA FAK DYRED W KRER/L VFEW & GO R SH U
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6SHHFK /D 8D WKRIBRI Q HEMWRIQIF W RDLGN\L ®RE W R MGUHH J X O D U
Z R LIR\W R/HF K FOR R O DR IRI/P BIU H VX®IW F L S\OOL@WL R Q V


http://pepperdine.edu/registrar/policies
https://www.pepperdine.edu/registrar/content/srpjan2012.pdf
https://community.pepperdine.edu/hr/policies/ethics.htm
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